a3l ,mgands dm@mebo”

2022 femols

3mblimeroomydrwo
ddstmomggemmdomo sbastodynds

Togn g

gobalig sajamaga
sl okt Bonzgarin Begoammg i



3L ,00939¢)° INGHMOLO*

2022 {jemols

3MbBLmeoEoMgdyemo
8050003903000 5635009

3956 3oFoM535 0535 310
2005LOGOIO OMHYJEHMOO 000535600 3o EHIMHO



-
De‘o‘tt h grpmngdn g gheln
e Sl gag e e THA IR
[ 1) Sl B s arepn
DRl g, A
arbwigrrdes, (FE lisglsFarpyyreey

S A5 (R 1IN AR B8
e VRS (10 11 S
delinege

bpmemgmyme spmoghgol, Baaioliaghobs o smeodob Bgbobyb bagsGmgemmt
ool 83-7 Sabeol 87-10 dgbihob Smmbegiybel Bglabalobug Sndbogoeo

Bl s Bendeion gl wa Balipmgcsrrion Lsbiob

Fanh soppoinfgegen aobbemopofgioee gelubleh dpafoiygbebite 2023 ferobl 28 Lggan g
wearre wbptisio pafmodgem sfulngomngefiplorme DaemFEeT deks s,

s fofiepn peibilimgrogofoern nobiEboio aBaaGelyghgbo of sbatogh st
Jrbbego@odybrpes gobublans dpshndynbobthy Rzb Sonf seagizee gulagfol oefegnd Tl
mifgpatio drogarifighol Syl fagh of Rapgofiffos gablogenpnsgboe feosh spa oo
ity 0 Sngeeglinhol Fgaubob sppadn, Fnikgiog Qi Falh degd soponfgmen
grililepneore gebabley Apefindghaety ppaion samodefnl gelasiol mefnnet Som.

o gafndiin Ba et Ladkgilaoniiol baspmdgmg, Fogbn sMihna:

= fibFpEelaan digahoilggholo slish=gonm ol Bl Gt oo, Sesbimnlmnlag
Benifta gy aliolilyyio sbaoliyha, Bgbalallnkeslos grblrmogntibon goldfumh
bt bl oo

= gl dgsfodhyhoto Grdrpygboen chgradilygns allyrgneebl bt
asheghigh, sbpeanip ik @ sagaeml Bglotgh bagufionypemab galiebol 817 Bnberoba o
BEplistatioha Betilly e Stk Bnabrgbolls

_....#Hﬂ:ﬂ ]éﬁ-nmﬁai-- [FaEd SARAS-A-05T 146)

b oy g Print” Labrgmoo (fosl SARLAS-F-107285)

Delite £ Tondle

2023 fazals & orhriil
ook Iihfogpee

REp e ke (o o8 i g0 (et el eiiaich PITTTLL Bl el 'l v et
= e B g e e re e i Sfsrligrgar ke e aneeeiel T L S prmy ey Bl Poapnds agnv-degeap=
o ey g el e e R ey G e A Pt o i e sk
el i eyt e ) Jeee el pomgilie [TTT L g ek s pyppres B polliodee (»MM B e L]
Ay R e e e g b - e 18 e e o ik ‘u—qu_._mptq EL g o S rlrpwrgrgh A el
Wl iy gk nbooriieg Jnom Beil roleretrd - e ™ hnl

e 2O T T R T R P A



ot 33L g™oBHO s GHvdo
e o I e L50@IbHB0Zs30M Jmeo: 204422240
g B30BBYL 3960 Lomo Msmgeo
3579-030539¢0b 253%. 70

000bo, 0186, bygsGrnggwm

Gow:  +995 (32) 224 45 66
Bdgdbo: +995 (32) 224 45 69
deloitte.ge

dOSGENME0 50MOEb3oL, s6g9GM0dagd0Ls s svyEoEOL dgliobgd Lags®oggumls
356mbols 9g-7 dmberols 3g-10 3164Eol dmmbmgbgdols dglisdsdolsqo dmdbsgdvIEro
sbgoModo

3L ,,09293° 3MGHMOLOL 5J300mbgMgAL s boTgm35¢gMge LodFml

B396 59©0GH0MGBME 30BLMEOEOMIDdE BobIBLYE S63sM0TYGdJBY 2023 Feool 28 bgddgddg®L
3969999 513336500 2IMZMNJ3000 STMPOROEOMIOMIO SMPOGHMOHO INLOBEOYDS.
3M©OG0MJOMEO JMBLMEOEOMHYOMWO Bobsblwmo SBM0dYNdIBO o6 SLobogL sOEOMmYdINYE
30BLMEoEoMgdm Bobsblv® sbasm0dag0gdbg B39b BogM 2533000 ©sL33BOL MsMomol d9dwgy
90m3bsM0 dm3wgbgdol F9ggdL. B396 56 Bog30EHMd0s 3mbLME0EOMIdM ferow® sbysmoddo

obobvyo 08 dmzwgbydol F9ggdoL OG0, MMIEJdo3 oS B3gh Jogd sMoEOMYdYE
30BLMEWoEoMRdY BobsblvG sbsM0TYgdg0DY 3939890 5EOGHMMOL L3360 MsMOMOl d98¢Y.

0©OGOL BoMaqddo Bo@sMgdwo Lsdwdsmgdol Lagwydzgw by, Bggbo sbMoom:

® 3350 m39wMmd00 56gM0TYqds30 SLobMEo 00539 BobsblwGo Farol 0brm®Bs3z0s, HMIWoLmzoLyE
00350 B065BLNMHO 56256088905, TgLodsToLMdsTos JMBLMEOEOMYdINE BobsBLYM
96256009090 msb; s

® 3350 m39wMmd0m 56g90M0dyq0580 Fo63Mm©Agbowo 0bBMEMBo30s 93054MBOWIOL dMWOEGOWIO
200Eb30L, bM0TagdOLS S 9IEOEHOL Tgbobgd LodsBmzggwml 3sbmbols 8g-7 dgberobs s
F9Lsd530b0 BTG 5JBHIdOL dMmmbm3zbgdL

Bmoms bobo@sdzowo (Moa# SARAS-A-957146)

3L, @IMOGHO s HMBob™ Labgwoo (MYt SARAS-F-107265)

2023 ferob 2 mg@mddgeo

30obo, LogsOmgzgmwm

©IMOGO 3IErolbdmdl ghom 56 M38©Y60dY MO B8 HMdsgy) wodoBEol 3md3stost ("DTTL"), dobo §ggdo 3md3s6ogdol germdagrvy® Jugenl
5 35Lmsb 5353806V MOEEODOEOYOL (JOMMB035 »MMFIEOBIE0s IEMOEO*). DTTL (Gedgerog sliggg 8moblghgds OHmamOE demdse)®o
Jb9wo ,IWMOBHO®) s Bobo gmzgero Fozmo FoMdmaygbl 0MMOEOIEEE ETMLIZOEIBIX (351039 30M, MMIJWMG 5O 5300 MBS S0QME
965690l 3seYdIEgdIBO dglsdy 3066 BodsMmgdsdo. DTTL s dobo gmzggwo §iggto 3035605 s obmsh ©s35380690¢)wo MmsboBszos
35b9bolidygdg0s AbMEME L3NNG s 5M> JHMT6IMOL JAgEIdIBLS s YFMIIgEMdYdBY. DTTL 3wogbBHgdl 56 NBOENBIgEymaL LgBgoLol
30fimgdom. Ig@Ho 0b6xm™Is300L Jolbsmgdaw 9figogo Azgbl 39d-339O©L www.deloitte.com/about.

© 2023 33b M0G0 ©d GIF0. Y395 MBEYDS OGLIL0S.


http://www.deloitte.com/about

3L ,00939¢)° INGHMOLO*

2022 {jemols

3MbBLmeoEoMgdyemo
8050003903000 5635009

3956 3oFoM535 0535 310
2005LOGOIO OMHYJEHMOO 000535600 3o EHIMHO



Ls®Bgz0

X39IB0L JOFMBOEIZO QOO QUGN oiviiiiiiiiteti it bbb bbb 1
239099mb 3308 GgbgXIBAOU BOUBEHGTIDO it 3
X239930b §0obsdg sOLYdMEO JOMOMIEO MOLIJIO QOO AOMM3IZIZUOMOGIO ...vriirriiririirsiirei e 6
X29B0L d0BBIL IMEIWO O JMOSMOIFOLICIO TIMDIBO vrvrvrerrrrririririsisisistsrs s ebeas 6
35MBB0MmM™Ms 30900l MBEGOGOOLS S Fo00 FIBLMME09EgdOL Fgligdol B0TMBOMNZS v 7
L53Z5¢YgMHM LodFMb MGBEgdgdIOLS S FomM0o ASBLMM309EgdOL HYlYdOL TOTMBOIZS ... 8
©0M9JAHMMHJBOL YBWGdJIOLS S F500 FobbmM309wgdoL FggdOL FOBMBOIZS ..ecvevicrieiii e, 9
36OMRE00Ls s 39dM0589Mmd0L bofobsswdgym 3:mE0E 035, M965TIOMIGMs s 5Esd0sboL MTBEgdgdOL

LYo T TR 10
3005 3MBEAMMEGOOL FOTMBOMIGY 1.ttt 11
oL o N ooy T ol (e R o T 1y O R 1o e Yo RSO 12
93000300 302835609D0L FOTMBOMIGS «..vviriieiiiiieteise bbb 17
OMIGDOGBO 1.ttt e s 19
X39930L 2022 ool 3603369wmgsbo dmgmgbgdo s Bodmasg3eM ATV ...cviiiciiicte 20
X39930L 530656LM0 TGO IRGOOL TOTMBONFS .vviiiieriiiicti s 23



X23980L 30dmb0oEZs S OLGHMMOS

09390 IMGHMOL X2aM530 (XAMB0“) ©LIL WoEIH0S LosgEMIMdoM 3MMEMIBHIOOLS s FmAbobwyMHgdol
©56M00. 0ol FoMmBmoygbl 1BoggMlow® 33356058, GMIgEoE Tmm3sfgmdl LsGzoMmm ©s dbmdwydo

03®MIMB0EdOL, Lobmyerm, Lsddgbgderm s LsdMgfzgwm ©sbodbmmgdol  Ggdbogzom, Lomssmoym
Bofoargdom, Ladmbo FsboErgdom, LsdMEMmIz9d0m F5FMHMBOLY s 39db03MMO BmMBLIbMYdOL LBgM™MTo. XAMR0
30O30m05G0 ©5 LSEGIW® 3¢00963JOL Lms35DMBL Towswo baGolbolb s3EM-3MM©wYdEgdols s Lgzolbol
oMM 139JGHOL. Jobo bogdosbmds M5dgbody doBbIL F0TsMrIMMEIGdSE 0ymRs, Jugbos 53EM-LsdMMS39d0,
033Mbsfogdo, 5399 EHMM9d0, Logbgd-Lodmbo Tobvergdo, ssYIMIOO s 53¢MEHIJIMALIBMMYDS.

X39930 gdlobwMmgds MMAMEOE Logswm, obg 3MM3MmMGOWE s Labgwdfoxm MmGYsboBs30gdL, dsdmombggs
3b3900wo 1o353MOM 06xOILEMWIEHMM0 s 59H0567dL 28 LyM30L-396EHML, MMICdOE MBOEOLLY S
LodoOmM39ml O Jowsdgddo FEIdIMHIMBL. ¥MBoL BOWOosgdo s LyMzol (39bGHMIdo dmMmoEs39b
Logdo®mggeml y3ges dbbgow slisbergdman 3bg@b.

MBo@abo Mbol byM30LTs s LEYMHMsTMMOLM bEsbEIMEHIBOL bgMzoL-(39bEBH™MYdTs FobsdoMmMds o, GMI
093930 FmGMOLL, 30039ws© LogoMmM3gEMmbo, 53EMIMDIOMIDOL 254oE30Ls s IMALobmEm9dol begg®Hmdo
50900 593L ISO LYOM0x035¢Jo0. 3nd356058 2016 Hawlb doowm ISO 9001:2015 LyMOROIsGHO boGoLbbol
9969x%096E0L LobBHgdol 3Mmboom. 2022 Ferol dmEml 33356000 FoMTsBHIO0m 2505Ms oMy bo3MBEHHME™
3000@¢0 baMobbols d9bgxdgb@ol LolEgdol 3Mmbom s doowm ISO 9001:2015 Lg®moxozs@ol 2024 (ol
21 ©93980619000Y 35dmygbgdol MBgds. 2020 ferol dvgs 3gMomdo d3b ,009393S FmGMOLIS* Fo®MdoGgdom
390005 C Godol 0bldgdGHo®mgdol mMmasbml 8096 Bo@oMmgdmmo 2569 Ls3MbEGHOMEM oGO ©s oo™
LgO05303530, O™ 3135600 530594MmBOEGOL LodoMMN3gEml 53BHM0bOMLEHMOOL bBbIMEJIL. 2021 Fgul
3L “mga9G0 0065g 9b BB FoMToEYo0m Fo05MS LLOS ,530M9POEE00L JHM0bo JMHM3bmwo MmMYsbm -
03M9003300L 396GHMOLT 2509 99©0GH0 s C GHo3ob 0bl3gdEHoMmgdol MmEmYs6MI IModm3zs 3MYPOGSE0S -
dooem LG obm/og3 17020:2012/2013-0b byHNOGOISGO.

00BbgL-36M(39L9d0L  93GHMTdGOBOEo0LS @S FMTomdol  9BIIHMOMdOL  IBOHEOL  Bobbom, 939G
dm@™OLIs” 2009 Fgwol  ©sMM300IPWs©  ©BIMAs doBBILOL  TsHmNzols s  BOBBYL-3MMEgLYdOL
5030boLEHMOMGOOL  53BMBoG0DBIOMWo  MIBsIgEO™M3g 3MMyMsds ,,SAP”, GmIgwos  Ymzgwhicommao
300560 ©J0s.

2018 fiewol LgdBHgddg®mdo 3m03s6050 obgtgs MMAoL MLorMmbmgdols s XsBIMMYEMdOL FsGm3olb
(ISO 45001:2018) o 25M93mL ©s330L 9bgxIgBEHOL LobEgdgdo (ISO 14001:2015). 2021 fiewolb dmeomls
300356050 FoMmBoBgoom go05Ms Mg Lo3MbGHMMEM 579000 BIBM™MMbodbmwo Lob@gdgdol Jmmbom ©s
d000m LYOMOR035GJOoL 2024 ol 27 ©g3900MOL s 22 MmgE™IdIMOL (gledsdols) Bsmgwom asdmygbgdols

MBLgOs.

2020 el %3895 ©o0fYm 2500fFymds gxs0e LyMm3gMHsEom dmEIbHy. gl 9mEYEo 39olbIMdL 3md3sbools

LOOTIOVOEL bOEYE 3Eowgddl (EIBSWIH 0bgmAdsos LOMIIHVOYL F3LoEgdIDY dngydyeos
XdMIBOL  00BBIL  IMEIOoLy s 3NO3MGOEGHOWo  FoOM30L  bsffowdo). xaMBo  mOH0gbGH0MYOMOos

3mdbToMgdgels o Fobmsb 393006 gdmer JoBbIdDY. ©I35MIEHSTIBEJOOL BbI30MbsHo oYmaoL
Bo330 50, 300900 LO30¢OLSTJIO 3b630gEH ™Mo JoBOOL oM TGIM gogM0s6gdmEr 4mbgdl, MM DO,
8939003505, 3MI3gdEHJdM0s #oblibgzsggdeo 3mB3g@E9baool ddmby ssdosbgdom.

X39980L 9m3gdMe LEHOWJGHOIDY FoILZWS BOBOYLOL 3OHMEgLYdIOL M3EH0ToDsE00LS s Lom3ghogom
9989dBHIOMBOL  5To0gdol  LafoboMos. OLEHMMOMESE ™MIRYHIL d0Bbgl dmgmo 98wdbgds 0L,
3mgdbobrOml  yzgws GHodolb BmdbdsMgdgwl, sbm®Bggme  93@GMImdowol d@gbools, dmogol b
feomgzsbgd0bs. Ggbsdsdobo@, s0bodbmwo dmgmo dmombmgl Msdgbody JodsMmmWEgdol JHMOMMLYE
o350, bmem 030l FbM03, J0TsOHMEJdJO0 59O 0569g0L bbgzoalbgs dMgbgdLs S F99039d0L 5B,
53 9HDMIWOMdT0 Ho0MdmJdbol 3T gdur® MOYI6oBoGo LEMWIEHMEGL.



005Lm56939, Hergdob gob3sgemdsdo d5BMDY FoMdo@gdrds Lodd0sbMmdT gobsd3oMMds X awnol slidEHdgdOL
DO, Mo 00306m350 FoMIMBMdL MOLIJOL, GMI F96GHMIWOBIIMWO  MEYBODIOMwo  FsG30L
306009030 o0 3OH:M39LgdOL 9i39dEGIOMBS O 9B39IG0BbMBOL BoGOLbTs godegds sofoml. bfmMgw sLgmo

390093900L 35300056 B30 GOWSE FMbEObS X MRS JXI0E BHMBLBMOTs30o.

3m399wo 9nEYEo 39565300Mmd9dL 0s653dMMIYms FME035300Bs s FOMToLBIMOGBMBOL 5T EIgdL,
5096 3oL 306MBYOT0 A9FY39G0EJO0L F0Wds MOl ©Y3IBGHMWODYINMWO S 50BMMO 3530 sTO
03000008560H98500 260l {93090l FoMdmoaqbl. goowgdom FoMmEH0350 bgds 3MH0MMOEHYEHJOOL
QO53905 d0BBIL GMgMEgdOL PMbYHY, M3 dsBIOBY MBMM Fmgbowrs dmddggdol bodwgowgdsl 0dwg3s.
50506 gPMo© XyMBoL dgbgxBbEL MBoMGH03wIdS FE0sbo LrEBsmOol 50dds, F9x3sLgds s LdFoMHMgdol
3900b393580 EOHMYYEO HJoR0MmYds.

3L ,09390° IGHMOLO® M3gMomIdL Msdgbody dg0wMmdowo 3md3sbool 3gdzgmdom, GMAgumoms Jglobgd
9GO0 068MEOT5305 50FgMH0E0s 130580 — B30WMdOwo 3Md3560930L Bodmbogngs.

X38L 2022 ool 9398060l 3ymTsdgmdom slsgdgdmewo 39sgs 2 500-bg dg@o ssdosbo.



39M99ml o330l IgbgxdgbEHoL Lolidgdgdo

X399980L Joboos 1gdosbmds FoMBoMmMMU 0lg, MMI A5MBROMbOoEIL s Bosbo 56 Fosygbml gocmgdmb,
Mobo3z0Ls3 MHOMB3gEymal 93mema0mmo dodsMnmgdom FoMdmnddbowo wsMymaomo Bgas3wgbol
36939630sU.

239099mb (3308 oMM gdom XR30l J0Bsbos:
> 39736031960 0bx3MLEHMMIGHMOOLS s Fos 3MMEgLYdOL FormdxmdILYdsDY ImTnzs BOHMBIs;
> 39OLMbsOL 33505035300, IME035:300L5 s F536MBOIMHYOOL/BIMMIMEIMBOL 5ToLEIdS;

> 930956580 dmgdgo bm®mdo@owwo s bs3obmbIIdW™ 5d@Hgdol 339;
> 9969x%096E0L LobBgdol BbdzomboMmgdol 39dogz0 doBxmdILYdS s 50bodbEo JodsM M gdom
“0ob3gdol d90306M9ds.

X3RN0 BOMBsgL  Logmmo® 0dox by, 5©H0wmdM03 ©s  bogMMsdmMObm  3oMGHboMmMms s  bbgs
5063¢9MqLgdv BSOS BMdol IM3Mm3905DY. 50b0dbMOl gomzseolobgdom, dobo bygdosbmdowsb s
b EosEOO  35UvbolidygdMd0Esb  godmdobaty, XaMBO  350IIMEGOL  0VIOL,  SPAOWIMOHO30
15396Mb3gdEMm Bmmbmzbgdol WsE30m, 3035 Fo5wYdxMdILML A56MgIML OE30L d9bgxdgbEHOL LolEgds
5 dobo BwbJzombo®madol gx8gdBHMO™MDS, M3 oMM Loxkwydzqwls HsMmsygbl dos dmbdsMgdol
06906030 MLYOLYdOL FOROMBOGOOLS S FoJLOT MO IBMYZOLEMZOb.

2018 ol gdGHgddgMdo xax3ds obgMYS AoM9gdmlb o330l d9bgxdgbEH0oL LolEgdgdo (ISO 14001:2015).

ISO 14001 60l LogHmsdmMobm BEBsOEHO, HMIgmoi AoBLEBEOZMLZL Fmmbmgbgdl 4sM9gdmlis33000
3smm30L  LoLiEYIobmzol. ol gbdoMmgds MMABODBIEF0IOL  gosmdxMdILMD  M93060  AoMYIMBE(330M0
15gJ005bMds  OLYOLYOOL  NBOM  9gBJIHWOS©  A9TMYgbgdol  gbom s  Ba®BYbgdol  F9dgomgdom,
306396096 bo00560 M306MsEHLMdOms S 0bEIMILIdIMEo TbsMgms bEMdO.

2396099mb (3308 0O Gd0m XYBds d98ga0 360dzbgE™mz560 3HMgdEgdo obsbmmEogws:

» 053969 s@™PB93960 - A3L ,,GHmom@s 396GHM0 mgagds 2019
fwo@sb  yrmdory® 3Gmgd@do - ,,030y0mfj3930
2050 Boghom s 3983sbooom - ,,8(3569 s6Bg3560*
300600 53¢ IMdOM9dOL 294003900b

foboaoligdsly 899gs. 30835600L BsGAwgddo y3z9es,
3063 L.HMmom@s 39636 9393 9d0“  30dM0EEO
dM5300 50 FMM30¢0 dmEgelb dgodgbl, ,,0(3569 abob
30mdolb™ 9300 bgds. 3md3sbos dom  Lobgwbyg
9x%539000L  IEME BHYMOGHMM0sDY 039G FMbsb
6036, O®MIgwoiE 25059969008 3060l IymBo  ©d
fomger Bmlbsdo Gg@Eobowo x08os. o3 3gMomeol
2968530mdsdo  Bggbo  dmIbdoMgderol  Labgroo
ox009mdo 1000-3g dbs @s0Mym.




>

Byemmgsbo gdobos - xaM%0 399000350 3O ML
35960l ©sd06dMMHgdol  3OMIWYIoL  Fobsswdwgy
06 IMsdo 530L0 f3emools 893)56sL.
330mdoo  3Mmd3sbos - 3L ,09p9B° 36Mgdond
30099ebo® M9300mbob b3 Eodom
993dGHOM3BHMBMdogdol  LgHzolob  3oMzgwo
35005. 31335605 IMIHTMGOGEL Fob BHIOOGHMO0sDY
©59mbFoggd  3obgdobgdol  gargd@HHM@sdEHbgdL
L535DMBL, Moz LMLz INHEHZOL Lodmowgdsls
0dwg3s. 953 Joom,  ©s9B96gd0  doErolol
¢50gbodg  ®mdogddHLs s LagoMmzgermdo
0MLgOMEo  3bmdowo  Jugereo  bobEMIO™IdOL
AIN0GMMH05Dgs bgedobsfgmdo. sB939 ,»09RIHO
dGmOLOL® 3963 mMo ROEOSOL
LgH30L396GO 30 399myma0wos 99dBHO™
LoG306H00m 0obgdobgdo, HmImgdog doqs
39600936y 033Mbsfoemgdols 23903boE B
299m0ygbgds.

BoMBgbgdols  Botmgs - goMgdmby  Bogbg
b90mgddggdol  FglodEoMgdms®  xXaMBoL  9OHm-
9Omo  FodsMmmergds  bs@hgbgdol  dsermzs o
390050998539055.

LodsM0s  93BMIMBOMYdOL  Bofjoemgdols o
300000 (300L sbsMOLLYdLS o 2953 T53905bg
(Bow@®Mol  doboggdo,  Fgmeoo  Bgmgdo,
LodMOS3900 @ 9399MWOBHMGI0).  BaMBgbgdoL
3oOm3 Qo 2490050853005 X3B0L
4m39O@owOHMd0L  boffowos, mmdgs 3OmEglbol
LEMYMBOWo s 9BJJG0sbo B mzobmzol
3cobyol  890509bwmdsdo  3md3sbos Tegeta
Green Planet 9shbcso. 30335605 ghm-ghHmo
3003905 LodoMmnggemdo,  GmIgmdsz gL
39 EIOMGOS 500M S PoMgdmb  ©oE30Ly o
begeol 990bgmdol 1530BoLEOMLYD
033MM0bs30s  dmo3mgs.  Tegeta Green Planet
L553GHMIMBdOWM  3OMONIBHJOoL  FoMmzobs s
bgegolbol  9gdamd  dJoEgdwo  bs®hgbgdols
2900599985390 0090l 39O gdsL.
MboMgdm  bsfowgdo  Hgsozomgdol  od
M009JHIOL 3993999,  OMIgwmoi  dgLlodsdobo
03960900 5J30.

Jomsemgools 3500539353905 - ool
39005399853900L 300500 gdom, X3RO
0JBHoMms©  BsFIOMIMOL  2odmd390cmds
39OGS LU-mb. doomo  3Mmgd@ob -
»0530@OGIOGYG" - B¥ORWYOT0,  XJIBOL
05650960mIwgdo  Jowogdl ,,093569 ymogddo*
226M™3909b. 053790 GIOS Jowoeol
2900505999 d53909e0 LoPo®BML 2390059(3995.
05650860 @MdOL  BoMawgddo  ,3swo@ms L
X3998L  Foabol 30mPgMgdL  2o0L3gdlL.  Hoybgodl
530L0  SEMILGHO 394ogl - XaRO  250m39390L
LoBmdes  Lodo@mgganmlb  Lbgsobbgs Mgaombdo

TEGETA

GREEN PLANET




I3bmzMgd 3539390056 3Bogbol.

Josgol  Imbdogdol  JgdzoMmgPds - xR0
239099mbg BOHMB30L IO DGO  Jomorol
dbdsmadol  dgbodEoMgds  3mdbdsmgdgEmab
30016035300 LobGHgds dgE3ows. XyMBoL byMgzol-
3963¢®gddo oL IMIbToMgdgel 3Mb3MgEHWEwo
360HmEvdoolb 96 bgMzoLol Jogdobsl  bs3dome
bdoMmo bgdMEs BMOHEWOL godmygbgds. 2021
fo@sb X39IB0L LgMH3z0LgdOL Bsfoo
239G0BOMEES ©s INIHToMgdgdo sbas LoFotm
©™31996@530sL dmzerg Ggdu@Mo dg@Yymdobgdol
boboo  0oggdgbh.  Lsdmdsgrm,  Jomowrob
dmbds®mgdol  dgLsdoMgdws©, Xamzo  LbobEgdol

LOY@I® 3530BONLYOL 393953V

969630 989IGNOMBs - X3IBO J3009, LITE™ 07
©o0@©  1sddgbgdem  3MMgBHIOL  obsdgMmagy
LBOBIOEBHOM SBMM 0GB, Mo EOHMUSE bodolbol
52)30wgdgo  89ds@pgbgwo  bsfiowo  Lfjmdge
9696209539dGHIOMDSs. 58 F035MMYGI0D K AYRTs
so0m EDGE-ob Lg®@ogo3s30, Mmdgewos LOwmeso
930543300090l L59OMSIMOHOLM 30bsbLmEo
3mOH3mM5300L (IFC-L) dogH 999mdsgzgdmeo EDGE-b
300@YH0MIgdl, OGmdgwog  d)369  gbmdgdol,
9696m ©@o MILOL 9839dGHWOMBOL  0bmgsow®o
d9935b9d0lL 0b@G®w8963L o60mo9bL.

303000 - XaMRds  ©0fYm  056500GMIWMdS
OMboegdo 8oty LafsMdm 3003000056,
MMIgoE 39s3v9dsggdol dobboo bBywgmeol
Loboo  dmobToMl  3mEwogmowgb-Ggmgn@owsdol
(PET) BRIQION) M YOL. 35MEboMOMdOL
oM gddo, xR0l mxobgdlbs s Lyhzgol
396@®90d0  25bmoglbgds L39E0IWIMHO  ymmgdo,
bos3  99pMm3zqdEo  Igmegero  JeErslBdsbol
OMOEO0LASD 3mogodol LoHo®mdmdo
3905879853900 63O ©IBIRYOS.

MR0153980L LsgMHms8mMOLM MY - 3maEobyolbs
) dobo 330mdOE0 3033560900L
05650060mdgdds 2022 gl omdowoldo g@o-
900 Y39wsHg 0o 36700350 odf35690wo
A9IO0EGHMMH00L, oIl F5¢gd0L, ILYIRMS39d5DY
0bOMbaL. FbmBwom ELYIBMEZ39d0L EEOL vg30s
303030, ,35M30 9O Fobs“-by ©s ©OEIOL
Fowgdob 239099mbESE3000 dMBgmdob
oM FIM00 gooToMmo.

09390°  30mEobyol  05659dOmIgdol  dogM
39260m390wo  bs®Bgbgdo  goolodndsggders
35MHGHB0ME MEY60D3090L 2500593ESM.

A
D ass)mumpaes

POLYVIMLLC
5 30308

wne3°

LO3YOAMUL

TEGETA.CARE

60538’;.7%35 36\9

-




X23980L {0658y sMgdYmo doMH0msEOo MOl3gd0 S 39YM3ZI3EMDIO0

d3b 093939 InGHMOLOLS s oo F30WMBOWO 3033560900l Lodd0sbMds JoMOMOEIE 3MbEIBEGHMOMYdIMOS
Lodo@m3z9gemdo. 30650056 J39996s %96 300093 BMT0MGIOL 3GMEgL30 IYMBO B5DM0s, ol 96 5J3L J9MYo©
29630056900 30BBILOL 06BOLEOWIEHNMS S BTG BB, HOE WBROM A9B30M IO LsdSBOH™
03Mbm303gdL  obslosmgdm. Lods®mggermdo  Loddosbmds dgloderms dmoEsggl  MHolggdl, MMIWdos,
B30m@gdM03, 96 SMLYdMBL 2ob3005MGd BBMYODbg, oo MOl MOLZL, MMI JoHMNYO WMo 56 SGOL
05306REOE  3MB39OGHMIOIO oS J399bol BoMRWgBL FoMgm, SOLYIMBL 35¢MEBHOL Fo(33E00
39960bob 3gmYgmdol MHoLZYdO - bygswrEm Mol3gdo.

X39980 153MgoGHM MoL3L 2oLHg3L 0Josb godmdEobsmy, MMI sMLYdMIL bblsmds YJo3s-3540E30Ls WS
Lglbgdol 35c0BHIOLS s XAMRBOL LsFMTom F5ewyBHIRL FMEOL. XBOL LsFNTom oGBS Y30MoEgLo©
JoO00 @05 (,@MO“). F5eES, MMIgEdoa gb M3gMs30900 MIYGHILHoWsE SGOL FodMbsGMWo SGOL
580 ©M@sMo, 930m, dMHOEBMWO  40M356d5-EHIMWoba0 s  053mbMmo  0gbo. 5dgsb  yzgamsby
36033690 m35605 260350900 533 MEs®Ls s 93 ™mdo.!

X279530L d0BbYL I YE0 S 3MM3IMGGOTIEO F5MMNZS

X3RN0 25B6LsDBOIOMWos 3MH3MMH30Mo FoMmM30L Lbzoslbgs 36MMm3gLgd0, MHMIWId0E SMJYME0MHIdL
d30mmdomo 30335609006 3MBGHOHMWLs s IMboGHMOobyl, FoMoagdol, LogsFMm dmmbmazbgdol s

35909 gdgd0L JoMrm35L, bgudn36M¥Iemgdgdol s sbowo 36HMmgd@gdol 8gbgxdgbEL.

30LYOMEo LEGHMNMIEGHMOOL bLOHymaol JoBbom, 3L ,mJa9Ed INGHMOLIS" 00653INMIWS LogHMsTMGMOLM
Logg0bsblM 3MM3MGs300bMsb (IFC) s doowm LoM®mdobgmwo 093009630 gd0 3MM3MMSE0vIEo JoMmgol
Joboom.  d9bgxdgbGoL  g9bgbogdom, dowgdmwo  M93m3gboEogdol  yomzawolifjobgdom, xamxdo
2396L5BOZOM0s  3NO3MOO30Yo  FToOMZ0L  bbgoslbgs  3Mm3gbgdo, 93 OMmobmzgol LGS
ROI>W0DYIM0 5 JOFIOHOW0s 3MM3MMGHO0MMO JoMm30L 3MMm3gldo dmbsfowg 30Mgdol 3md3gEgbgool
BoMRWYd0, 935800M©sd  Podoxbywo 3L 093900 INGHMOLOL® ©s dobo TFZoEmdowo  3MI3sbogdol
90s6Hm39wo 1vd09d@Hgdol 333939030900, 930¢MdOwO 383560900l FoEs 30H3MMSGOO B N30
36Hm3980 35MHIMb0BYOMWO s JOHMAZMMIB0s BB XFMBOL FsLIGHVOM, OMOMYME FZ0EMdOE?
3003560500 mgagHe  InGHMOLOL, OHMaMOE  sdRwAEgdWOL, 0b6GHIMILIOL  FoMTmoygbl  dgbsdsdolo

LEAHOBI0I0 d0DBbIL GBGMEOL BoMMNZIO OMIIEHMMO.

2020 Hoeb X8O 3MOH3MOGH0YWO JoO™MZ0L sbowo TMEYWDBY 39930, M3 3wEolbbdmdl doBbgl
15gd0sbMBdOL FsMmzsl Abbgzowro LEHMIGIHOMEo 0TSO Ydgdol Jobgzom. BoMm3zs BoJBHMOMOZs5@ 53
GO0 803E0bsMYMdPS, MYIEs 98 OMOLMZOL LMW FBMOTsWODYOMEO s M3IIbEGHMMs©
239096005 3Bm39L0.

50 @OMOLMZ0L X3ROl FoOM30L  LEAONIGHWIOS FoMM30L  MTsVEIGL MORBME 3sOGHBoMOMS  3M9dSL
396LsBO3MLgL. Xaxndo FgjJdbogros Lsdgmzowymegm LsdFm, GMIJWoE ©s3MmI3EgJBHIOIos XAMBOL
15dd00bMdOL LYIOHML 335005030 YOO FoMmTMIsRIbEgdom. XABL byEddM3zsbgeMdl bsdgmgzsyegm
LodFmb Joge Esb0bMEo Mmbo LEGMEJR0IE0 J0ToHMWYGdOL OMYJEHMMO:

1. Abd9ydo 93GMIMBOWGIOL gogo3gd0L OMYJGHMMO;

2. 30096300 083mMEHJO0L s LogMMSTMOOLM 35FMHMdOL OMYIEHMEO;

3. 5Q0Z0MOMO30 35403300l M39Mo30900L OMgJEHMMO;

4. 503l gdIwo s BobsbLMEO oMgIEHMMO, LoGH30MHmM s B3gE0s Mo ©60TBEgdol
3996030l omgdEHmmo;

3560308 MOMNMYMWo MOl bgdosbmdol bBgHm s 3mI39BHIBE0L BoGEgdo FohgMowos Gmame 3
300356000 §9Lgdom, obg Ladgmzowryy@mge LHdFml JogM FJoMIOEO FoPY39EHOWIdIOm.

1

IGO0 06BMOH 5300 X 3MBOL 3096 30bBLYIMO HOlZgdoL oGN30l Tgbobgd dmEgdwyeros 2022 ferol so@GOMmYdIME
130656LwM 5656M0Tyq05d0.



35MGHB0MMS 30900l YYBWGdJOOLS S 35000 J3BEBMMF0YEgdOL fialigdol dodmbogrgs

LoBMAsEMIOOL  FoOMZ0L  MToglo  MMPBM  3oOHGHBOMM™MS  3Mgds  35OHY39BH0WGdL 0©gdl 999y
Lo300mbgdbY:

530656L60 965000l ©s93H30(390;

LsBMPoEMgdoL Jnbgdol 3oMEHbomM™ms JMol obsffowgds;

LsBMYoMgdoL Joge Lo 330G s do ool dgdgbs;

§0w 930056 96 oergdol 3esligdosb Qs8mdobstg Ma3Egdgdol (33C0Wwgds;

350EB0MMOL om03b3s LEBMASMGOO;

39O GHBOMMOL 2513w LoHMYPIMII0ID;

L5393y Lod Fml 9ddbs/aomJdqds;

Lodgm3zocy@gm LodGmb {f93M0olL ©sb0d365/850mf3939, MBWGOSTMLBOEgdOL 35000L AoBLIBLIMS,
O 2536M3d9eq05, 565BIMGGOOL MEIbMBOL 2oblsBMZMs;

©0M9dEHMMJO0Ls 5 BodgmzsyrMgm LodFMb sbgsM0TGOOL T I0EJOS;

bgddn3s6gmwo 3060L 56 LsdgmzowymEmgm bsdFml §g3zeol Fobssmdwgy 80dobstyg LslsdsMmem
36m39Ld0 Imbsfowgmds (3500 BmEOb, 59 3MrmEgloLm30L Fomdmdsgberol sbodzbs);

VYV VYVVVYVYVYY

> LOBMYIMGOOL BHGMOY60DG0Y;

> LobMAsMYOOL sTs;

> LobMASMYOOL osdx’xdbgdem d9msbbdgdsdo (33er0gds/Haligdol sbowo MgEsgdaool dowgds.

> §om3mqd0l sboo Lobggdols /56 sbsgo BsdgMEOBIM LogdosbMmdOL sfYgds s Bsmo B9HY39G)%;

> bbgo  Lobmasmgdsdo  0b3zqlEoEogdol  g4obbm®mEogwgds, ®MIgEms oMmgdIMWgds 3oe3g b
d000sbs gMo LsdgObgm Hgwrofodo s0gds@gds 9Hm dowomb s88 EMEOU;

> 39OGS MHOHMBIIYMRs, OMIWIdoE 96O  F0939m3690056 BzgMgdMog  Lofomdmm
15dd00bMBSL s MMIYEMS VOMYOMEGdS 509853 gds 500 000 (brmolio smMslo) 538 EMESEU;

> bgddm3zsbge 30HMom30L  Fgdsls s Loghmm Fgdmbogegddo dmbsfowrgmdols s 3g6Lool
90(3990L 3606303900l 45BLsbL3M;

> LoBMYsMadoL BodgmMbgm Lsddosbmdolmzol ghmo Lsdgm@bgm ol 2s6dsg3ermdsdo 500 000

(5L0 5MSBO) 538 MW MDY TYEHO MBBOL 3MYOEE 96/ M50Tg BObBLMOO F5eEYOGOIOOL 5D,
239005 BodMBs30 Lsdw)segdgdOl GobsbLoMYdOLY;

> LoBMYsMGdOL  Ferom®mo  Lobgergslc BmbEol  goblsbwgMs, vy dolo ®m@gbmds  50gds@qds
LobMAsMIdoL  3MBLMEOoEOMIdMwo erom®o 3mHb3oL (iTsEJPMWo VoMIOMEgdIOL  FoaLlEbEOL
Bomgoom mobbols) 11%-s;

> 36MHM3MOOL 353995 s 399d9ds;
> 3M@OE0L 5Mhg35;
> 00 ©3353Hg00m0  MBGdJOOL  godmyabgds, MMIWwgdog  LEBMYPSMIOOL  oxwYdbgdoIL b

LoBMYIMYOOL  FosOMNZ00  Q9dIPObIMY 99300 OMYJEHMMYOOL 9B/ 39OEGHBoMMOL  dododm, 939,
LobMAsMgdol  FoMdmToagbarmds 08 36MMm3gugddo, GMIWIOLSE 030 ©O0MYIBHMM(9d)ol  Fobsswdwgy
oMM ™3U;

> 3965396900l dmmbmgzbos;

> 0535390000 99b5¢)96900L 356 odGMMBIdS;

> bOw0/@535¢JO0m0 F9boE96gd0lL B0 LofaMmBML 330Gl FobBOOL Tglobgd Aowsfy39@owgdol
d00qdo;

> 290509Y39BH0wgds,  GMmIgwoi  dggbgds gomo  farol  9963sgmdsdo  LaBmasmgdol

30bLMEoEoMmgdwo  Gobsblwmo  Fggaol  (0ga3Msdg  dmgaqdol) 30%-bg dgBHoL 330G O
Q5b5bsMX GO gobotxgol;

35MBb0mM®Ms 2505(Y393H0wgdol oboMgds® sME0wgdgEos 396Foly®msdo dmbsfiowgms bdgdol bobgzsm by
390, 0y 53 (jgbgdom Ubgs 53 56O sMOL  Asm35¢0LHobIdIMWO. 3sOEBoMMOL bdgdol Gomgbmds
39000031905 dgHBOMMwo  35Lboldygdwmdol  LsbmysEMgdoL 3930@swdo o3 JsMGbomemol Howol
dobggz00.

350EboMM®MS 00 MH0AYsM9dg dmf3930L Me3egds 593L:

> 350EB0MmML/35MGHBOMMGOL;
> Lodgmz9eg@ger LodFmb 56/
> 005 gdgE s B0bBLMEO OMYJBHMOU.



1539m35¢gryMgem B3d Fmb 1i3¢gdIOOLS S 500 FsbbrmMEogmgdol Fgligdol dodmbowgs

15990350y Mge LodFMl 339G bE0sL 3093936905 98I0 Lszombgdo:

> M0L3gool  JoMm3zol s Jos JMBEHOMEOL  LobGgdgdol @sdBH30Egds ©@s dsoo  9x89dGIeo
3364 30mboMmgdol brwsdbgzgarmds;

> 0bg3m®3o300L 29350536900l 30mE0E030L 2oblobrg™s;

> LodgMObgM 300EH030L BMYsOo 3006303900l OYI6.;

> 130656LO0 ©9AToMGOOL s bA9M0dYGOOL LogMmm bEObIMEHIOOL sTE 039095

> LoBMASEMIOIOL  JNO3MOOBHOME  FoMMNZoLMB 35300090 Fos  FoMYAMOMHIOIEO

©™399996(3 900l 93303909, OMIJBHMOMS 3MI3gEIbE00L LBIMHMGOOL #sd0x365 s 59 Fobbom Fglisdsdobo

3569399069090 ©™3MIgBEIEo0L 99899853905, ©9HZ0EIOS ©S OMYIBHMMIOL dmGol 3Mmd3gGH9bgool
239650 gdol 1s30bYIMB 353006 OWO L530MBIIOL 25FY39(3)S;

> LoBMYsMGOOL ffero®o doMRIEGHOL sTBHI0EIO;

> om0 sbasM0dol gobbogs s ©obodGHI0EJdWIE Fomyabs LogMmm 3Mgdobomgzol, sbgzy
9m900b gobsffoergdol fobssgdol foMmwagbs bLogHmm 3MgdoLom3z0L;

> LogOo™ 3Hgdol Imf3939;

> ©0M9dBHMM9d0L 608365 s 359mfi3935, FoMb ben8936r1mEgdgdOL YD s F9NY39B)S, 93MJ039

000 5635003900l ©5E 303709, OMYJEHMMGOOL boJdosbMdsby Byodbgzgermdol 45935 (3MbEGH™M®o) s
50 30Bbom, LEBMYSMYGOOL 1ogd0sBMBLMID V353806 GOMEO sBYIMOTGdOL ASTMPbMIs;

> LoBMYsMGOOL LsdYVIEEOM L5dd0sbMdOL T9dm{jagds;

> LobMmAsMgdol  BobBLWOO  M3MTgDGHsE3o0l,  Sbggg  Jmbgdmogzo  MmdogdEHgdoL,  39Mdm,
LoBMASMGOOL LogroMm s Bobi0sbo JorsergdoLs s Lagdmberols IEyMTsMgMdOL 3MBEMMEO s dgdmfjdgds,
Lodgm35¢YgHgm BodFmb (35¢390w0 §930MgdoL 96 goblobmzmmwo gdudgMEgdol 99339mdoo;

> LobMAdMIOOL  BoLOSBO  Jowogdol  Logmbm  BoMgsby  LogeFMmE 83900l Tglobgd
3°(g39(H0gdoL Bogds.

Lodgmgowygm®gm  bodFml  99gdabslyomddnds,  Lsdgmzoswym®gm  bsdFml  §g3eol  ©sbodgbs/ysdmfggses.
MBEg05dmbOEgdoL 350U A5BLEBPZMS, 35O 2oaMAGENDS, $BsDWIMYOOL MEYEMBOL Q5BLSBEZMS LogMmm
36M900L MREgdTMLOEIYDs.

LodgmgowygyMgm bd Fm 9aqds bryen dz06mg 3 Ha3M0LYb. H930Mms MomEYbMBSL QoBLBOZMIZL ZoMEHboMM™MS
30909;

Lodgmgowygm®gm  LsdFmb 9300  dgodengds ogml  GMYMOE  BoBo3wemo, ol  0MMHOEOIEo  3060.
LodgmgowymGgm BodFmb gMmo 9300 95063 vbs ogml 3060, GMIGWOoE 560 OOl LoBmysmdol
05659860 Fgemo 96 BsbMmysmgdslimsb 306HEs306 b 5M930MIZ0M 3538060 JdMEO 3060 S 5O MOl
Boormmo ol ymz39ereon®  Loddosbmdsdo,  s3sLmobagg,  @odmy30gdgeos  (8gdamddo -
,»0500 30009890 3060%).  §0bsdadsmg 39bdEHoL BoBbYIOLIMZ0L, TM)30GdJEs 3000, MHMIJEo3
BoFoMNWIOM035® 96/Q5 §3MbMI0ZMMOE 5O 9MOL 53938000 LEBMYIEMYBILMD, Tom ML, o6
BEmdl  bybemysmadol 5J30gdl  (sLgmoL s®LYdMBdOL FgBmb33590) ©S O 0Ol LsBMYOMIBOWE
0bsBEomMgdsl o6 Lbgs 93mbmdoz®  Lobgadgwl, goMEs Lsdgmzgowym@gm  LadFmb  [ggzdmdolsmgol
50996000 565BsMGgdoLY.

L83y LsdFML 930  s0Mbg3s  LogMmm 30900l  dogh  39630Ly®sdo  dmbsfowrg  bdsmo
MIM53gLMBOm.

Lodgmgowygn®gm LsdFml ymggero {9300 s0MBgzs 5MmdgBgb 3 ferol goom. Lodgmzgowymmgm bodFml
§9360L x5 gdsdmboEwgdol 3ss dolo s8mfmmzol 89dgy 93GMISGMMO© MIYEgds Loghmm Mool
Bo@oMgdsdg o 93 3M9dabg sbowo §936M9d0L 50B93500g. bsdgmgzseymemgm LsdFmlb ogzmgdo dgodergds
3By 04696 sbowo gsom.

L83y megm  LsdFmdo  0ddbgds  J393mFoBIBHO - MEOGHOL  3mBoBHYHo, OMmIgrog  F9gds
L58Z5¢YgwOgM Ld FMb F93M9g00Ls S by 3009 1 ITMY3000qd9w0 §930M0LY6. sdMmm30gd e F936e©
90086935 3060, HMIgos LFoMIMLMD LETsMHMNYPIMN0Z5© 96/ §3bMBOIMOS© 35380MIIMWO 5G SO,
8500 Gm®0ob, 56 BEmdL 53 Lofo®IML 5d3090L/Fogdl s 56 0MYPL 5®BOTENMEO LsfoMmIM®IL 965D

8



ob bbgo 93mbmdogm® Lo®agdgwl, goMs bsdgmgowydmgm LsdFmb §ogzdmdobmgol sb/s smo@ol
30303 930L §930MBIOLMZOL Y9600 BsBEMMIdOLY (390amddo - ,,s0Mmw)30JdIO 3060%).

37©0Gob 3mdo@g@ob 9300 Mbs 0gml Lsfomdml Logddosbmdol bggmmdo 3m339396GwMMm0 3060. smoEOL

30303 9¢30b brye 33069 1 §93600 MBS 0ymb dg@smEGH®HIo SOMoEb3oL bEgMmdo sb/@s smwodol LEghmado
308393960 306o0.

000030L 3MB0EYEHOL 1030xMIMIL 5OGHOL 3MToEHIBHOL §930m0g96 0MBI3L LsTgmMZgoEYEmgm b5dFm.
Lodgm35wYgMHgm LodFMI 59OEHOL 330GYBHOL 133X OMIMIE b S0MBOMU ,,059M30009dJO 30MHO™.

500030b 3030G)EH0L BBJ30s5, BYoTbYL3gEMds Jorgfomls:
5) 80bsBLMOO 5600900l Fgagbol 3GmEgLl;

3) baolbob 3mbEMmeol, Hob3gdol FsOmM30Ls @s bsFoMmMgdOL 98mbzg3580 GB0bIBLYIMO 0bgMMAs300l Bows
39000¢0L 95399E05bMBSL;

3) 80bsblMo sbasM0dyg00L/3mBLMEOEOMHBMWO sbasM0dygdol smEoEol AsBbmME0gmadoLsl badolbol
3MbGHOMEoL Ibo@mm0baol sbgs00ddo slsbwaro ©sli3zbgdol gomgswobfjobgdom;

©) 59900GHMOHOL/5MEOGMOMWO GoMToL JogH ,.dVIEMWO s0MOEb3oL, sbRIMm0TYJOOLS S 5IEOEHOL
Fglobgd” LodoMmmzgeml 30bmbol dmmbmgbgdol (3s0 FmEOL, ©sdM¥)30IdEMBOL gLsbgd bm®mIgdol)

©533;

©O0MH9JBHMM9d0L 153EgdgdoLs s 33070 FbbMMEgEgdOL Fgbgdol dodmbogogs

LobMAsEMYdL  bgerddegsbaermdgb LsdgmgowymMgm LsdFml 9096 sbodbmwo sMdslBMwgdgwo ©s
1306560 0MYJBHMMO /56 b3 OMYJEHMMPO0. PMOMMGMWO OMYIGHMOO SbmM309wgdL Fobsdwgdstyg
Pobgdom, LsdgmzgoymGam bsdFml ogH ©s93HI0EIOMEO LEBMYSIMIOOL 3M3MMIGOWWO oM M30L
©M399996@gd0ms @ LoD oxm®Igdwo  bobsdlobwGem  bgwdgztwgdom  doboFgdre
MBEgdsIMLOEgd90L.

00MMIME0 OMJJGHMM0 bgewddmzsbgermdl xamz3ol 00 LEHMGIR0N doBBIL J0TsMHMEGdIL, MOl
bgddm3s69wmdomo MR gdsIMborgds 809b0Fgds LsdgmzowygmGgm LodFml dogh s Homdmoygbl
LobMASMYdL LsdgMZoYMgM bod Fmlb Joge 4obLEBOZOWYE Fgomdon 3nd35609080 omo fgbgdoms s
Lodommz9ml  396mb3gdemdom  3oMmEHbomMobosmgol  doboFgdmwo  LEWMwo  MBEdSTMLOEWGOOM,
©530)300090Ws©, Tom  TmMHOL, OMYJEHMMO  MREWGdTMLOE0s  BooEmb  2osfY39@0wgds  dobo
bowddmgsbgemmdol bggdmdo sbogwo z0wmdowo  3md3sbool Fgddbol s s®LGdIMo  3m33s60gdol
M930LEOMGOME IMbs3789dd0 (Bom ImGoL Faligdsdo) 330w gdgdol dglobgd.

0MOMMIME0  OMYJEGMMOo, Fobmzol doboF oMo MEEgdIBMbogdol Gomyargddo, LsdgmZoEryMgMm
LodFMmbob  Hobobffo®o Tgmsbbdgdol  Logmdzgubg 99330390l  dolo  FoMmzol bggOmdo sOLYdWEWO
LEAHMBIR00 BOBBYL F0ToMHGOOL LEAEIG™M FoBOOAL 50TLEOYGdIEO O B0bBLWOO oMgdEHMMOl
9096 593303900 LaHMmYsmgdoL JoMm3zol LEGHMWIEGHMMOL Fgbodsdobs®, 0GOL S 50530LvREIGAL
303356008 36539MMIgdL, §g39AL oo  Fobowrobgdols s  oLE03wobmmo  3sLbolidygdermdols
Lo3ombgdl. dgbsdg 306MgdoL §obsdg Lsbmasmgdol LMo FoMImIsAIbwMmdomo MFBEgdsTIMBOEgds

0603995 5035LMMEgdge S B0bIBLYYGH OMYJEHMOL.

335l gd g0 S B0bsbLYHO oMgdEm®o:

296396M53L LsbMmomgdol Jmbgdsl (Lobmasmgdol Fabgdol glsdsdola);

390390 306@MBOEMIGIL (300m39MHOL AoM©S);

LobmAsMgdol Labgwom ©gdL bgwdg3mmergdgdL;

bLBOL 5695000l/56g56M0d7dL 396390 s SHMM (309w BL LodIBIM M3gM30IOL;

LodgmgowymMgm  bodFMLmsb  {obslfo®o Bgosbbdgdol Logmdzgwbg s©gbl s 993 3oEgdL
LoBMASMIGOOL B30l LEHONMIGHMEOL s LaHBMYsEMYdOL FoMrMZ0L LEGHMWIGHWOSTo FobbMM GO dMwo
(33090900l Ggbobgd 0bRMmMTo30sL HoMygbl LsdgmzgowymEmgm bodFmU;

> £9390)L LsBMYs™gdOl J0dEObsMY LoddosbmdOL bbgs by30MbYdL, RO 08 LszoMbdOLS, HMIWIdO3
3969390036905 Lobmysmgdol dsOEbomMms 3GMgdoL, LsdgmzowymEmgm bsdFmb 6 Ubgs oMgd@mmol
303393 9b0s0.

YV V V VYV



000MIME0 OMJJGHMMO 35¢EIOE05 LEBMYOEMYdOL bogdggdl 2omdmagL 3900ELObEOLOYM®. 0go Oy
1bs  BOHNMBIZIL  LoBMPSMYdOL  LoddgadDg, OMAMME BONMBgL  bsEwMmy0M®  MobsdEgdMdsBY @
9B5qrMy01M 306H:MdYdTo Igmai3o 39w gdMH030, Lo IMsHBOMZ6g 3060 s bos Imddgrgdgl 0d Gfdgboom,
Mmd dobo Jdggdgdo 439w sBg bgulagMgwros bobmasmadobmgol.

3OMRB300Ls s 3gFMHMNSTgMdOL Lsfobssrdgam 3mE0E035, 156533MMIGEMS S
500530560l MRE9d900L 335

X3IBO 0530L Y39ws Logddgl Fo®ToMm 3L bW s J003wM©. 3969x%96E0 d00sMms3L Bryermgsbo
AMgMB6EHMdOL  doEamdsl  dmlyozolLs ©s  3MMWREo0L  JodsHm o obimsxgzoL  0dmddgml
3000039b0MbIMHOE S BOTsMMN0BI© Y39es dBOBBYL FoM0ygdsLy S MMMOIHMMBT0. X950l JoBsboo
00080350 ©BgMmL s 29bssbEmb  3mOMR3o0L  Lsfobsswdwogam® 9BJGMO0 LobGgdgdo. XyMBo
LGN 5d¢g3L MO 3gOLMBIEL, Homs Jom SEMIME 9BS3DY39 Fobogbsmb Moodg bsgzombol b
Log33m Jdggdol dqlobgd. bmwm mv) MebsddMmdgeo 56O Mol ™Mfdbgdmwo, 50O 543l My sMd
J097g0dsL, MHMIgeroa dgodergds 39300630 0gml dmlgoagel 96 3mMmMxE300L Bod@mab, gl Lsgombo Mbs
2960bomlb boBbol 96gxg01096 (56 vy gl 560 G0l FgbsdEwgdgeo, 300306 EOMYIEGHMO™MB). XamaoL
B0 3OH:M(39YIMJO0 dbyo30L 96 3nOmMB300L 6gdoldogmo Mool Galsd30MgdEs Imo3o3L:

(o) 99d60539mdoLS s 3NOHMBREO0L 300030l 3MTMB03oE00 ebsTINMICGITIB;

(®)  x30bsbLMMO OMgIEBHMOOLS s JoEs 9OGEHOL I35MESTIHEOL ToghH MM FoTMIZgd0M S3Z0MZIOS

0] 059009650 989JGHMO© bMOE0gWYds XFMBOL 3ME0E035, GgLsdsTOLMOOL, $009335FWIOMBOLS O
98399H096mdOL 3Mmbom.

®)  x3M530L MmBoEMHYOOLS s 3gOLMBIEIOL QoETBOIOS;
(3 ©™396530900L 3593F306035¢0MdS s 06GMMTo300L A50:05369ds;
(©)  8obsblyMHo s 3mTIME0YO 3MbEHOMEO, HMYMOOES LEMOBsM sMOEbZs WS 59©OEGEO;

(@) 39050939GH0wgdol  Fowgds,  MHMAMOOESS  MREGOSIMLOEIGIOL  3OMEIEIOJOOL  EIEIHOMHJOS,
5316930900l 2590% 365 s 0BbEGHIMILMS 3MBGOJEHOL M93005b s30gds;

(8)  ©obLEO3WobMMmo  35LvboldygdMdOl  IEAMTS  3MA3sbool  3MOMBEooLs s  dmlyoEgolb
Lofobssmdgym Falgdol smmzgzol dgdmbgggsdo.

X3IBO JOMYME05 d0BEJLOLS S 03O J3930L oo LEIBPIMEJOOL, To FmEOL, yzgws dmddgwo
396mbdgdemdols o [glgdol s MHBOHMBIYYMRL  XAMBOL  M3gM0MIdL  Yzgws 93 bmEIGOMH

d9li50530LMdF0. XAMBO 353038 LEIAL LOIOSTMOOLME SVOIMJOME 5©5T0sBOL »gBdIOL, OHMAMOE gb
©5039b00s 5530560l MBWGdsM  MBOgIMLI MO  YILPIMIFO0MS @S TOMIOL  LagMH MM OLM
™mO0b0BsEgool  doMomso  3mbzabEogdom. 30BbgLoL s  9sT0SBOL  MBGIGOOL  Tglobgd  AsgP™U
Lobgddzsbgem 3M0BE039d0L TgLsdsdols®, XYMBO 53bMBOYGMHGOL 3MMHIMGE0E 3slvboldygdarmdsls,
353030 LEgL 99 3M0630390L s YBOHMB3gEYML 505T060L MBgdgdOL oE33d.

X2MIB0L 50530560L YFBEYdIMs 3:MEoE03ol Fobbgdoo:

(0)  0965dIOMAWYdOL, B0BbYL  3oMHEBHBOMMGOOLS s IMTHTsMPIWGOOL 0bgmGOToMgds XyIBoL Toge
5Q0530560L MBdgdOLEEA0 JOHMAMGdOL Tglobgd.

() 89656B6gdo 0dbsl 939G IMEHMOLOL® Bo®oe0 gm0IGO LESBIMEJdO.
(©@ bgwo IgMHymb AEMmdIOHS© 50530560l MBEgdgdOL MYoE0BEOSL.

10



dod 3mbGHOMEgd0l dodmbogngs

X399930L  9969x%096G0 909335GHMO  YMMeE®gdsl 5J393L dos JMBGHMM@OL LoLEJIL @S 53bMdOYMYOL
IT 3mb@®mEol 3609369 mdsl. dwow@GHMwwo 50Moabzol bolEgdsdo Tg@Eobowro Tsbowgdo 9dystmgds
©53b3o6g  ©M3MIgbGBHo30oL, MMIgwos 33bgM0MmEIds Fobogsbs 6 Foomgds BmITmEIdEGOOLYD b
3999039 gdobasb. Bwmso  LablMgdol oobgdol yzgms ™m3gMmogos 093530  3mbGHMmMmEEgds ©s
9330307905 bsBobol ©I356M3H>TIBEOL MBOMLOL 96 5©0TLMMEWIdIo s BobBLYOHO oMgdBHMmOOL doge
&®36Bogd300L Im3M@Md0b godmdobay.

X399I930L Y39 00YO Loddosbmdol 53mbEHMMEMAd9E 50BolMMEgdgwo s B0bBLYMHO OMYJEHMMO /56
b3 0MYIEHMMJd0, brrerm G30mdO 3335609080 5EAO0WMOM 030 OMYIGMMYdO. bo30mbIdO, HMIWIdO3
bEowEgds 930mdoEo  3Md3s60gdol dgbgxgMgdol 3mI39BHY6E0sL B03mM3bgdMEos  gsblsbowgzgmws
09390° Fo@GMOLOL Igbsdsdolo LEMEJR0Io F0ToMNYGdOL EOMIJBHMMMB. oGOl 3mdodgdo
Bo®ormeos dos 3mBbEMmMOol bs®zgBgdol s0dmbgbslis s MMM 2s8mbfmMgdsdo. LsdgmzswyGmgm
Lod M 5dmFAGOL 3O GHOHMWO 50M0Eb30L I35METIBEHOL Loddosbmdsl s 0MgdL 439wy 3608369c™356
23905493930 gdsl LosmMoabzm 3meo@o3ol dglbobgd.

11



00Bbgl0 s M3YMO309d0

X3MBoL Jodmboggs

X380 9dbdoMgdgml begsBMBL Losg@mdmdowm 93mbolEgdol LEwME 13gBHML, Mg AolbIMIL

dbmdydo 396496900l  yogs-904035L, 25J0MsgqdsL, UL3ga-3gdbogols s LogzoMmm &gdbogol gowgs-
39400350, 3506539050, Lo53EMIMdOEIM 3OHMEJEHJOLS s LEW LyMZoLL.

XdMBOL  3OMOIBHIOoL  SLmOGH0IgBGH0  Fmoiezl 890009  3OM©d3osl:  LadMmeggdo,  Bgmgdo,
0399990 BHMMgd0, LsGHZ0MmM™ s vdJo  93EHMIMdONdOL  bsfowwgdo, BowEHMIdO, °3EHMIMdOOL
ogdLgbwysegdo s Fmzgerol Lo gdgdo, LosgBMBIMIbM s 0bEMLEAMOMWO EIBIYIMYOO, BeEISOL
33960900 ©s Lo3MbB3709MmM b gdo, B39E-AHIJ0030L bofowgdo, OBl saMIREIOOL Baforgdo.

X399930L  bYMZ30LoL MsbsFIOMIWIGdO YM3gEWTWOMEL© 0D 335008035300l dlsToMErgdgE 39MLYIL
MEb™gE 356Eb0MMHYPOMD, HmymMgdoiss: ZF, BOSCH, SCHAEFFLER, SHELL, DENSO, FEBI, MOTUL, VARTA

@5 Ubgs. 90b0dbmamo byM3z0L-396¢®gd0  ©3MI3EadBHIOWMWos Mobsdg®mgg FobJsbs-oboasMgdoo.
X3IBO  3NO3MOOGHOME  ©  Us3owm  8mdbdomgdgwl  533M@gdomdLobm@madol  LOE  SLM®EGH0dgbGl
Lo35HMdL, HoEg IMo33L MomMJdol yzgms dbvgdydo s LsBzoMmmMm Lo@BMmIbLEMOEGHM B8 smgdgdol, dom
0L, 53GMdMLgdOL, LsddgbdwMm s B39EHIIB030L, LabMmBEM-bs8gMHbgm s dofolldmbMgwo &gdbozol
053bMBEBH0MGIL s 893900905L 139305 MH0, 53GMOODHYIMMOo 3OHMYMsdgdol d3d39md0om. FmdlabMgds
dmo393UL:

> 3 39560Do300;

> Logoeo bafogol 893909095

> 9. bobEgdol OsBMLEBHOMYdS s 893900909;

> dM530L 0sabMLE0MYdS s 893900909;

> 03 gdol 9yl AolfmMgds;

> 03900l 2oLHMMdS;

> dM53do Bgmol dg33ws;

> 933™A5GO 3mwmxzdo Bgomol Tgzzans;

> Hobs 9539994900b goliffmmgds LEgbbyg;

> 39053939005 3M@™mBoL TYz9m90ds;

> Lof3930 LoLEBHIOL OOFDMLEHMGDdS S F)3900909;

> L5BMIOOH™M s LEMBJq LETMTomgdO;

> M9Eb3e.

35U MBOIoEIMMo 3MrEYYIEHId0

1 »000b9b 3639l980L ox0ds0s30s“

X35305 6O LOWWSE OXOEFHILODBOMYdIo dOBOYL 3BM39LYdO.

dmIbo®mgdgero  dmwm«ddo 30HD0EHOLIL  J0TsMMZL  oyo3g0oL  JMBLMWEBEL, MmIgwoi gbdstgds
36HmEvdiool  FgMbhg3sdo, LbobEGgdsdo dgddbowo o0bgmolo gMEOEIWDY s  0d9Fgds, 0bgmoliol

3994960Lm6539 ITHBs0gdgE0 FMBOEYH FJegBmbBY o0mgdl 9@ Ymdobgdsl, Lasi domomgdmwo odbgds
Logoabom 3m@o, HMIob Lsgmdzguwbga 99dagdl 0sbbol assbool.

12



2 #8900 33¢93280¢mol obihmbos“

$990 953G MIMB0EIOL OLEHMMOS 5MOL MBEWs0B FMALIbMMGOS X ARl HMAMOE LGS M, S15939 3MMSMMOG 0O
30963 9d0bsm30l, MHMIGEmog Lsdwowgds 943m, 0bowmb 1s3MMMm0 BbLIGMX IO S IbsBMYIdO,
296bmM 3090930 IMAbobmMgdgdols 0w 8gbsdgbgdols botxmomMogbzs s dsmo sbagrobo Lbgoslibgs
FOowdo, mbwoob Mgg0ddo 53mbEBHOMEME Lo3Mm®mo 53EHMIMBdOEOL OLbGHMMOs, J0oMMb 30w gdgEwo
dgbligbgdgdo o M93m896@o3E0gdo 93GMIMBOWOL TM3wslmsh s39300Mmgdom. www.mycarhistory.ge—bg
9dbdomgdgdol 096 xR0 obbmME0gEwgdMEo 4ym3z9gero Mm3gMo(300 53GMToGWIMI® 390-3EoGBMMT>bY
0bsbgds. gl 0bxgm®mdszos  3mbxR0IbEos Mo s  FMIbAsMgdgwl  Asbby zmds od3lb  Abemenm
933MMH0BOE00L go3wol 8999, 3060500 Imbs3gdgdol dgg39b0l LogdzguBy. s0bodbmer bgMzobl 56 sdal
0boema0 39960l Aol odoom.

3. @bgrs0b G9b96335605

Mmbo0b HgbgMzo300 FoMdmoagbl Hobslfoto BsfgMol LghzoLl, HGmIgeoa FmabIsMgdEgdl LodwsEgdols
0993l ©ox9336mL 30BoE0 LiMoxgo LyMzoLOL b LyM30LYdOL FoLHMYDS ,MJAIGS INEGHMOLOL® 39bGHGoCG
3005¢do. 8mdbdsmgdgwl Msdgbodg fmmdo 9gmdwos Lobosb 2omligargms@ Bogfig®ml dobomgol
LobM39e OOML S M030 55MOEML Fglsderm mEObol 3HMEgLL, IBMYML MM s LGB JooMml
Lolw®z9e00 bgHzolo:

> dM530L Dgomob 8g3as;

> dM530L Bgool BowEGH®OL Tg(330s;
> dM530L 35960L o GHMOL J933Ws;
> L3530l Gowr@®mob 9933¢0s;

> Loembol Bow@®ols dg;33es;

> L5dMEMOZ0L OTENS-5{YMdY;

> 03w gdol G9y®;

> 9303@dGH™MOL TYE3es;

> LdMEMSZ0L BOEIBLOMYDS;

> 5¢dobols oliggdol QobfimMgds;

> 03MT5GHYIO 35005399500 3nemado Bymol dgE3ws;
> Logoeo Bsfogols Ggdmfdgde.

4 298905 P00

“09393° Jodo” (Classic, Silver, Gold, VIP) 560l 03¢3mIgemdgemsmgol 4o63mmgbowo @wmosewmdol
B9M500. 05M5mMOL FRWMBIO LoMPJOWMBIL ,6gdo 53E™MBMBOOL OLEHMOOOL MBEsob FmALsbrEMgdom.
69d0L30gMo  3MMmEdEHOol/dmAbobwMgdol dgdgbolol ,mgagBs JoMEDBY* 5399MoMEYds JMwrgdo, dsoo
399mggbgds L3gEOsWH 5d309dd0 TbsfoErgmdolsl 500l Tglodwrgdgero.

9cdbdsmgd ol IbGOEIL gobbmMEogewgdwo Badoldogho dgbsdgbo 3GMmEwyd@Ls vy LyMzolbby “mgagds
IGHMOLOL” 396@G®gd30 BIM©IOS “DMIa9Bd JoOBY. BsMINDY JMgdol AsBLIBOZOWWO HoMmEIbMdOL
53MM3900L5L,  IBWMBIgd0  Fmbsfoegmdsl 00gd96 “Mgagde  FMGHMOLOL”  L3gEoswme  s5d309dd0
(059 250mEbs@ YOO 4500535090900, JEXgOOL FoMMTYJdS Y 5.0.).

13



3. 098905 37IBOH0

X39930 3dbdoMgdgel 53EHMIMdoEOol 893900905L byM30L-396E®To Fobgwol 496939 LmsgzasbMmdL. ,mgagEs
33x8mOGH0 560l ImBLobwMgds bogdosbo s@sd0sbgdolbmzol, MHMIMIBLIEG 56 5J300 O™ Me35@ J00Yyz56Mmb
03¢mImdowo  bgMzoL-3obE®do. ,maa9Bd JMIGMOEGO*  gMEolbImdl  53GHMIMdOEOL  IMALabLIMgOSL
3mdbToMgdol  LyH3oL-3gbGH®do  Jobgerol  45Mgdg. ,09agdd InGHMOLOL®  3gMbmbsw®o  dgbgxgMo
905300bogl 53¢™IMdOL INTbToMgdolimzol Lol@Mzger JolsdsGmmbBY s M350 MHBOWYb3gEymal dob
LgM30L-396GHOT0  4ooY3bol s F939m9dsL.  3gOLMbscrmEo  dgbgxgmo dool  IMTbIsMgdOlm3ol
Lobe®3gen JobodsMmmbg, 0dMPL 53EHMIMBOWL, OHMIgEBy3 JNosbs© 0L 3sLbolidygdEMdLL ©s
MBOHWD3gYgmxl o GHOBL3IMOEHOMYO ,mJR9E INGHMOLOL 395GMIWO BOwOSWT0. 5ELIBOT6s30s, O™
933™IMB0EO GHMIBLEMMEHOMYOOL POHML SHBO3gMEOos.

6. 3303bge30b0L (H94603960 3699cBgd0

X380 I90oM3ggdl,  MmIgoms  d30DBbL  g9ads 393806090 M0s  bosgGHmImdowm  LggMmbomab
(53™39d9mAobMEMdLMB),  BHYPb03OH-Lo3mbLywEHsEom  ©obToMgdsl  LmogsBMBL.  53EHMLYMZ0LOL
00BbglOL HYndOL b 49735MmMMYdOL FlwMH39edL XYMB0 LMOgsDMBL F98gao Labol IMBLsbmEgdIL:

> 399603160 3Gmgd@ob 994b6s;

> 159396908 m 3Mmgd@ob dgJdbs;

> 907doGIIOMOYLO BoRs(Y39H0WIOIO0;

> 0990000 1S30MHFIOL FMY35MdY;

> ™d099BHob 599690;

> 9mfYmd0EMmdI-sbsysMqdol GgMhgzs, dofmgds, dmb@Esso;
> LMo 0HBOE0M 3OHMPMJ30000 BMToMoyIds;

> bToMmYOS 35MJIOL 335053035300l 5350 gd5d0.

7. 6306 Fs@sbos

X3RS IM535¢xb3009600 MG EHswo ,shop.tegetamotors® d90d3o35, G@Iols doBsbos dmabdsrgdergdl
95gdl0doMMO©  A9FsMBH03ML  bos3EBHMIMdOWM  3MIMEIBHIOOLs vy 5JLgbEMgdol  dmdogds-89dgbols
36MHm3980 s LHMx8s3g doshimomlb dobmazol LabvMzgm wm3sEosby.

b50b F505H0580 gobmagligdmeos 20 s0slbg 9@ o @obabgmgdol 3HMEYd30s 9090 35GJFMO0IO0:
> LodwYMH53900;

> Boffoergdo;

> 93MOMEsBHMMHYO0;

> bgmgdo-bombggdo;

> 5b50yM900;

> 2JLgbysm9do.

dmdbowo s IMsz35¢xz9bd30mMo 39023900 shop.tegetamotors.ge 3609369wm356 89695303gOL LmogsDMBIL
9dbdsrgdEgdL :

> Q0B doEebol LgMzoLo;

> oM 3H030 3505bY, MMAMO 3 65O 9BMOT[MOIO0m, Sg3g FOIMOELZOM;

> 300-%g d9@0 LsgMmsdmMolem dMYBOL 3GrM©Y30s;

> HIoM9ds MbEs0b Hgg0dd0;

> 9690990 5 B39O gmogsHgdgdo.

14



8 Tegeta-b 53qm035605

Tegeta-b 53¢0035(305 30093 MBOM 5F5MFGH0390L 306035305l TTHTsMJOGELS s oL BosgBHMIMdOM
3oMEBb0mOL  FmoL. 9975050 3MMEMIGHOL FbmEwmE  30M390 B30 EILMMWGEMO.  S3EI0II(300
bgadobsfgomdos Gmymm g APP STORE-bg, sbggg PLAY STORE-%g. X330l 30860xwo @G®oblgzm®dsgool
360 3303 9303 gdl 3OHM©dEHOL 39630056 gd5Bg Bdomdl.

33¢035300L 99339md0m IndbTs6gdgero T9dergdl:

> bsob Hgbgezo3osl;
3960bmbsmEo 39bgx Mol As8mdsbgdsls;
30090390 byM30Lgd0L CLEHMMOOL JMBEGHMEL;
LobIM39w0 BOE0S Ol BoMGH0350 TgMBRg3L;
Lbgoalibgs 890o35H9dg00l Jomgdsl;

vV vVv.v Y

294030l sGbgdo

X3RO B5DBIOL 99353000705 25403900l 4 0535600 sHbom:
> bogogom;

> 30O30O5GH0IO;

> Lobgwdfogm 39bwgmgdo;

> LodOYIM.

bsgoerea 35, 3(8s

%x3753L 34ogL 430 000-00g 59E0M0 3009bG0. 3Esling doGsmo — 272 183, 3gHbwols dsdsmo - 81 596,
bmem mdOHmb 35500 — 57 989. m0s®mdols Bs650900L IREMdYgdl §9w9dw0s0) 0LsMygdMmb
Q5303905000 LOLEBHJI0M. IZMHMZIOO J)gdom FmabBsMgdGEL 5J3L FgLsdegdEMds dgodobmls
dobom3z0L LobKMHZ3gEo 3OHMPIJEHO BMMOL 1 FoBoMgd0o.

303026590290 300965960

X380 98LbMMGOs 54 000-Bg 9B 32H3MOGO 30gbAL LodsMm 39 MTo sOLYGBWWO Yzgms doBbIL
19JAHMO0IB. 3B3MMHGHOIO F3Y039d0L 5O X IBOL 45403900l GOM-gMHmo 36036y m3zs60
9005600719055 5 80393 8999 BYJEH™OTo BmMdwdsgg 3m3560gdL: gBHgdoL s 3gLgdol FdgbgdErmds,
Lodomm bsdmd3m3ggdem bsddomgdo, Lsddgbgdem Fsloergdol, M30bol s BgGowol Fodmgds.

bsbgemdfogem 3969980

X350 9oLabwEads 1500-0¢09 Loy s MMRBODBIE0L, MG 390339 Hows »HBMHMb3gerymal dmdsgscdo
Lobgedfogm LoGMBbLIMMEHM s 0BFMILEHOMIEHMOMO 3M1Mm9dEgdol BOHEOL TGladsdobo As0BIGMML
00BbgLOL gl a3 MBS(S.

Us8003w9002 35,3585

X3RN0 5dE0Mmo© dmgdggdl LsdomdM 903900l LigMmTo. xRl 3gsgl 4,000-bg dg@o LogsFmm
39O BHBomMo 939960L FobdEedom. 2018 {gwb ,,00989¢° InGHMMLIs“ 9Jdbs LsdomMTM dMME S0, Hobo

1535 gdoMSG LOZFMOM 35MEBOMMPIL TgdE050 BoO0WMb LBlYIM3gE0 3GIMEYYIEHO MBoLOD
2397139 Mbsob 9933900gd0L Lsdowgdoom.

X39980L6  BLGHOYIGHMOs dmoiegl  3md3sb0gdlL, OHMIWgdoz  BsMMMEBo 56056  53EHMIMdOMIGdOLS
1553&MIMBOM 3OMEYJEJOOL 0I3MEEOL, OLEHMOdY300L s BIMZOLOL Loz 35FMHMBOL bsddosbmdsdo.

XJMBO SOOL WOEIN0 BMYMOE LS3I™M 2590390d0, g3 LOdoMTM 25940E3gd0L, 3MEMZMEHFOIEO

15



3940003900L5 o Labgwdfoxm &gbwgmadol bsfodo.

LOo  30BLMEoEoMmgdmo  F30MdOEgdo  FoMmdmoEagbgb Lom3gMsgom ghmgmmgdl, GMIWwgdos
306396GHM0MgdL 539079996 d0BbgLOL 3B3M BN F0TsMHNErgdsDY. S1gm0 3NM3MMSEGoo LEHMmWIEHM@s
X39BL  LsFYSEIGdSL 5dEg3L MoMMIWE GO do dosefoml MglrMLYdOL Fodmygbgdol Bodlodswr®

9839JAIOMB.

16



330¢Md0oo 333560900l dodmbogngs

335 099G Mo gb BB — @ssMbs 2006 g, GmymMis gho-ghmo Mdlbgzowglo g9cMdsboyeo
boogBmdmdom 3mbi3gmbol, MAN TRUCK & BUS AG-0ob 03030560 033m6OHEH0MOM0 bods@mggermdo.
©EgoLsmzol 3md3s60s MAN-ol, SCHMITZ CARGOBULL-ob, CIFA-U, TEREX-ob, ISUZU-U s d6ogseo bbgs
1393050 FGgdbozol HomImadgwo 3m33s600L  MmBoEosWMMo  FoMImdsyibgwo s 3sMEboMmGOos
Lodommggermdo.

336 0990  3MBLEHMsJud6 9305399600 - ossMbs 2007 gwb. JCB-ol  Mmx8oEosSMMHo  OEIMOS
Lodo®mg9emdo. 00 9mdbToMgdgeol LmegsBMBL bMmdowo dMoEBmo dM9bool, JCB-ob Loddgbgderm s
Lo Bom $9dbozol LEOo LsgsMBEHOM FmBLobwGMgdom, 51939 bgdoLdogmo Lsddgbgderm @gdbozol bgdHgzobls
05 LOMOIMHOYM boffoergdls.

35 ogagdd 3Ogdomd g300dgl - oMLy 2010 Fgeol. ,3mMIg° s 05Dl MBOEOSWHO
§o68m0oyqbgeos LodoMoggermdo. 2011 gl 300356000 goblibs ,,3068) 3gbGHMO Mdowolo®, bmem
2012 Hgeob Jobrormgan dsbombg 990m0g3s65 003mby&Ho d0M9bo ,,05HEs“. sbEbl 50b0dbwero Lsds®3m bodbol
9Jmbg bmdmdo 53GHMIMB0EGdOL 033MOEL, MJo0BYdLs s 3MMT] s FobELL LsdsM3m Bodbols ddmby
dbmddo 93@™IMB0gdOL ImdLobmMgdsl.

a3l BHmomds 39530 MgagEs — 9MLs 2013 Fgul. TOYOTA-b mz303E0s@w)o owghos bydsG®mggamdo.
2013 9l 093930 FMGHMOLLY® S ,GMOMES 353358005 FMMOL YYOH0INHMS653MMIWMBOL Fgmabbdgds
390090 5 2013 fierob 26 5330LEHML sx3rdbs “TOYOTA CENTER TEGETA.” 2014 {90l 303356058 ,,&mom@s
39339L00Lgob“ BHMoMEHL OEIMHOLY s 93GMMOBIdMo byM30L3IBEHMOL LEHIGMLO doowm. 3mI3sbos
9mbmdM9bmwos s  dobo  ImALobMgds  LOMEoSE  GHMOoMAGL  ¥MIbEOL  93GMIMdOEYdbYs
30m3MboMYdYO.

33l 92930 935009305 — 0vYMHOEO J0M5E MBS 2017 Fgel. dobo FoBsbos 3GMMmEgbowEo AsBscmgdol
33005305 39996580, 500w 3350n030MM0  139305¢0bGHIO0L  FMIBoYds  93GMIMALIBNMMIOOL
Lg39OMTo S Jo00 9dEMB0 LOJIYDS.

039009900b Lobffogenm 3MmEOLL vdmg9d056 MHMAMME 5©Y0WMdMH030, 1939 WEbmgwo GMYbyMmgdo, Abmawroml
§59y3560 933M0bMLEH00L bEgHMEIb, HMyMMHIdoE FbEsgz0 dmdo, dm@wo, 3mMT), GHMmom@s ©s Lbgs
Abemgmom (odyzsbo d3Mgbgdo. 2020 gl 38356006 G09b0Fs 9BISBMEOBoMO A3BIMNWGdOL 500MGdOL
MBS LogoMmzgmmlb 356mbIIdEMmdom ©IERIBOWo 3OHMBILOMEO BodsbTsbsmdEIM 3MHMyMsdgdol
2396bmM300gd0L  BoMawgddo.  Fggae  3mI3sbosl  3gogl  @O3EMmBomgdwo  dgdobogmligdols
39OLEIMN3MGOME9dO.

2022 foab 9350930080 dmfizgmeeds  GHM9byMgdds 20 LogMmsdmMobm  GHMgbobyo godsmomgl. dGM@Iol
Mbsx3Mmbmgdol JodsOmyegdom 2400 obbEMWIEI0 Bo@GIM©s ©s 326 3bsddMMIGo goodbo©..
LogMm3 x990, 535009d00L BBBY godsMmwer dgbgzg™Madl 2580 dmbsfjowg aglfitrm.

33l 15356000653056 953G MYRIBS — IOLEs 2019 Fgwl, GMIWolL JoBsboz sMOL gmeErgmlb dMgbool
93¢™IMBd0gO0m 1 LEMOIMOYM bfowgdom 35FMHMBY, Sg39 399030l F90yMmdo dmMALELHYMHYOOL §of93s.

33l “00-80-90 993" - TOYOTA-b 53030560 00 ghhos 850¢9380. 300035605 3mbmdmgbowyeos s dobo
9dLsbwm9ds LEOYYE0OE BHMOMEL dMYBOL 53EMIMBOE GBS BMmIMLOMYdMEDO.

3L ,,099B3° 36500 3HMEIJBL* - dOHOXLEMMBOL LdMMZgdOLS s BMEHWEOL dMYEEOL badmbo Fsbsengdols
033mOG0mM0 3335600.

33l ,, 09393 93GHMIMGH0Z 033MMHGH0* - 199B° INGHMOLOL 3MOEHRIWT0 SOLYIMEO Yzgus 30TsHMYEYdOL
003mOG0MM0, 39MHdnE  bsdME3900L, badmbo  FoLogrgdol,  LoMosMmodM  Bsffoqdol,  ds@sMYqdOl,
333M3Mmgbgd0L Imfymdowmdgdol s o.8.

3L ,009393> 0bEsLEBMO* - FoMOmoagbl Fbo JMB3s6osl 0bMlGHMoMw bygmmdo, GMmIgwos
3mdbToMgdgel LmszsbMmdL Fomswo bs@obbol 3Mmm@d@Ls s dmAbobwmmgdsl. 3md3sbool doGomswo
15dd00bMds FMOEO3L OHMYMM FMdOEYMO, 193y LESGOMbIHO J3ol LsdEzmgzo bobol s dgEMbol
3Foe3mgdgo ©sbsRMId0L 033MOEGLS s FMBEHL. ITbTsMYdgdOL T3R3gMbgdgwo ddsmdobsmzol
30035600l 3v9©d03500 5615200 5d3b 0MMYME0 IBIYHIMOL LomssMoym bafowo.

17



3L ,,009393° WOLEMOBdWE0s* — MMl YMRBL 0I3MOEHOMIPDMEO 3GMEYI300L EOLEMOdWE0L Jggybol
3ol BHodom.

3L ,m939%° Mmoo - MHOWMBIIMRL  0I3MOGHOMIPDMO  3OMEYIJEo0l  BJo0BGoL  Logogrm,
3O3MM9E0E0 s Loabgedfoxzm sGbgdom.

3L ,,JmbLoMsgdgh d9dobsto xmex0s* - doMOMo© LoddosbMBSL HoMBMmaygbls ddodg Logbom-lsddgbgdenm
G996030L Logowm 35FMMmds s FmALEbEMGds. 58 F0ToOHMNMgdom 3MmI3sbos MIlbgzowglbo BOBYMEwo
X219530L FAYAT GROUP-ob {9300 303356008 MARINI-0lb mgogosew®o {odmdswygbgmo gobs. gb
woEYOo  3M96o  Logbom  303wobmgol  LsFoMOHm  s0FMMH30Mdol  LEWw  13gJAHOML  LosgzsbMdL
9cdbdotrgdgeol.  3md3s60s  obg3g oMol gMdsbmwo  3Mgdomd  dMYbol  Liebherr-ob  UL3gsdgdbozol

M30E0SM0 Fomdmdsagbgwo bods®mzggumdo.

3L ,,m939¢° JmdgMdgem goodwml“ - s6ob »albgowglbo BMIBamo dMIBEOL Renault Trucks-ol myBoEos GO
§o68m0500a9b9wo  bodsMmzgumbs s bmdbgomdo. 59 0s6sFIOMIMOOL T9Jao© 939 3MmEE0boL

L5G30600M 30OGHBRIWL 899Ts@)s 59 dGYBOL Ggdbozss.

3L 098900 39300 - 3md3sbos Future Lab-0sb 09b659dGmImdoo Startup Drive-do Bosg®oom o
L553@™IMBOEM 1YdoBy d9Jabo LEMES3gdL ogbTsdo.

3L ,,09893)° MxoLGH030“ - 30335605 ML 2007 Foaol, MFEs BBIOBY 93mbMB03MEGO Lgdosbmds 2022
09wl 29655bms. 30335600L JoMOMSO Bogdd0sbMBs LHYMMSTMEOHOLM F5HB0EIIOO s BOdIM FMALOLNMEBNDSS.
30035605 G3060m0L 5sHB0EZOL sbMM 307Gl Lo3sgMm, Lobdgwgmm s LsM30boaBM BHEMBLEMOEH0.

2022 Faeols ssmgos d99¢0ga0 30emmdommo 3md3sbogdo:

3L ,09393% 9B/OWZE® - 3m335600L d0MOMOEO  Logdoobmds 839H0306 LB oLbEHMMool ddmby
53330 qdol Bsdmyzs65-0195c0Bgdss. 31335600l B0Bsbos BgmEso 53EMIMdOMIBOL dsBsMBY Fgdabsls
o050 3sLol,  baMolbosbo s Lsbm  ImALsbmEgds, GMIol  EsbTsMdoMsE  IMIbTsMGOgL
3909950303908 93@GMIMdoEol  FgMB935-89d9bols 3OMEgll o goBabl Lvodgmmdol TgyMdbgdsl, Gmd
dgdgboo  3OMmENMIGHO M0l bsMoLbbosbo @ 9O LoFoMMIBL  ©sT5GHJO0m  osIM{AGOL. 0gygFHO
998369300 5939 8cTHAsMYOIEL LmsgzsBMBL LgMzoLL, HMAEOL Lsdmswgdomsi obobo dgdwgdgb JoMEHoz50
29900Mb 56 Bosbs33eMb sMlgdEn0o 53EHMIMdOO sberom.

35 09393 036 033mOALE — 2022 gl ©MLES 3L ,m93gBHS 0056 033mOEL.  3mI3sboos
MBOHMB390ymgBL LodwM3900L 0T3MOEHBS S MYSWOBHFOSU.

33l 09393 Yo oLMGon* - 339605 oML 2022 b, M3 98 OMIEY 56 SHMM309EGOL dsDMBY
0306030316 Logdd0sbmdIL. 31335600l doHO0Ms Lodd0sbMmdIL ¥YIMs30 JmbadOL Fommzs HoMTMoYIbL.

2022 §9eol 0392935 deadmdlds 9g0lgos 998930 3md3sbogdo:

3L ,933™ ogMo“- 2022 Femol 0gbolls s 0gEroldo myagde In@GM®LBs dooem 3mbEMmeo 3L ,o33H™
239gM0“-bg - 90%. 9565009 3335605 0gm M9agEHS FMEBHMOL ¥MBoL ©e3s380MHJdNMEo Tbsty. 335605
SbMOHE0gmdl HMAMOE IgmMoo, g3y oo 93GMIMBOWGIOL Mgoe0DsEosL. 2022 gl 3m8356050
353500 593960 99dEHOMBMBOGOIOL MJoEr0DoE0sBY A993gms. 2023 gl 3035605 39gadagl 4oBsGEOM

03009300 5IMIOIOMEGds QS F55MMToAMb §e9dBHMMIZ3EHMIMDOEIGOOL MGoe0D(309.

3L 09393 FoO BB - FoMBMopgbl 3L ,93B™ gl 100%-0560 Fowol 3dmby 3md3sbosl. 2020
fPosb  3md3sbos  wdbbgowglbo Car Rental d6gbol Europcar International-ob gdbzebomGo
§omImMIoybgaro  gobs.  3m33560s GmymOE BN  JoMRL, Y3y ™ORBODIE0JOL  LmszsBMBL
LoM3gMo30M woHobYl, LoBMIBL3MOEM FMALobMYOSLS s 53EMIMBOEIGOOL goJoM539dL.

33l ,,06¢9M933™ MgoEobyo“ - 2022 fierol 0360l s 03¢0LTo MYRGES INEGHMOLOL X MBRL TgwygPoEs 3L
»003gM533M 0Mg0©0b0”. 35658y 3md3s60s 0ym mgagdo FMGHMOL XaMBoL 3530060900 TboMy.

18



30035600 Lodd0sbmdol LEgMm FmoEegl 93GHMIMDOEIGOOL  93FMEBHMMIO0m, BINJOOM, FOWEHMIOIOm,
LomoaMogm Baffoeqdoo 353Mmmdsls.

33U ,,H96G @ XMOR0* - FoMdMaygbl 3L ,,063gMa3G™ MMHJoEobyo“-l 100%-0560 fowrol dJmby 3m33s60sL.
09390 ®96GLo IMIHTsMPOYL LsgzsHMBL 6gdoldogMo Lobol Lsddgbgdwrm s L3gs BHgdbogzol oxsMsl
2399MEEOWO M39MH5GMOHIOOm, HMYMOE LOYOO Y3y 3MAYE350560 bdFoMMYdOLMZOL. 1939, G9bozom
9dLobwmgdsl dofol LodmTomgdols s 0bgMEHMEo olsegdol GHMBLEM®E0MYBdOL F0T>MH0WId0m.
30035605 M39MH0MgdL SHMOE0dL FbmBEomdo sOLYdMEO Lozgmgbm dGMgbgdol 3Hqdbogol d3839mdoo
MAN, JCB, CAT, HYUNDAI, DRESSTA.

3L ,,353330L 533MBmEGH0g0“ — 2022 Feool 0360bLy s 03eoldo Mmgagde dmGHM®LOL X3MBL dgwygPomEs 3L
»3933904L 93 MIMEH030“. 35658009 3335605 0gm Mgag@E°e INGHMOL X aMBol 93939060730 Ibs6Y. 333560
§om8moygbl Volvo-l d6M9bol  53@™IMdowgdol  s3@MMmODIdWME  033MOHGH0MML  LodsOmggewmdo ©s
GHmIgog LabgEdg3MEGdM MMMOINHNMBST0 03YMGBJOS ,OEIHME.

3L ,,5BG9d ©° MgagBe FmGHMOLO“ — 2022 ferol 0g3bobly s 0g3wolido MYRgEd InEGHMOLOL g0 MdODs
303356050 3L ,0939¢° IGHMOL dodmd“ Fgolyos 3L ,,5BEHI] ©S MIRIG FMGMOLOL® 5d(30900 s QOB
2330900L 75%-0b dgEmdgEo. 3565809 3L ,,oBGJ O 939G INGHMOLO ¥aMBol 0935300079 LFo®™dm oym.
30035605 m39MH0MIOL 5DBYMOS0XBOL dsDoODY. 30035605 5EROWMIM0Z FMIBTsMYOIL O 533 M-Ggd
9dLobvymgdsl o boo3GHMIMdOM 3MMEMIBHJOOL O MR35l LmszsDMdL MMM Logowm, g3y
3O3M5G00o ©s Bd0YIm J0doMNYIOO.

@IS0 06RGA30s G0¢B0er0 30003560980l Ggbsbgd deaggdryemos 2022 fiemols se30B0mg803a» 30656l s635600898580.
d69bgdo

X385 Bsdmogoeods 3sMGHBoMOMWO  MOHMOIOHmMIYP0 IMo35¢ LogMMEdmMolm  IFoMmBmgdgmmsb s
069656, Boo Jmeob:

» Bridgestone » Hino » Hankook
» Michelin » Febi » Toyota
» Continental » Hengst » Porsche
» Shell » MAN » Mazda
» Mobil » JCB » Volvo

» Motul » Varta-Johnson Controls » Liebherr
» Bosch » ZF group » MARINI
» Denso » BOMAG » Gomaco
» BMC » Renault Trucks » Berco

» Petronas » Clark

» Milwaukee

X39IBO Y3900 ®e© BOHMBs3L o0 EbmEmyow® 4563000609857 FbmBEoml sdyzsbo d69bogdol
b F9M0m, L3 MMO (3EHOL, 45TMEFPOEGOOL 25D0IMIIOM S B3 LL5d0BMBITO IBYMAZ0m.

X3RO 39030350 botrobbbgs mm0gb@omgdmwo, LfimMmgo sds5Dg 39GHY39wadl X3IBOL ME3WYEo banmysbo
»QOOMS S0OHBoM boGobbo®.

19



X23980L 2022 {jewols I60d369¢rm3z560 Imgemgbgdo s Lsdmdsgenm g93dgdo

2022 $jemols 3603369¢0mgsbo dmgammgbgdo

>

2022 9wl 53196 sHoo d30mdowo 333560900 (oMo 0683mMTs300 5©fgMHow0s
Lgd0sdo — I30@MdOWO 333560900l Jodmbogs):

> 33L 09390 9BOI3

> 33b 09393 05056 033MF)

> 33b 098930 ©9o obmgom

2022 ool 0360LLs s 03e0LTo 099 InEHMOLES Igobyos Fowgdol LogzmbEHMmmemM 353930 ©s Boowm
30b6@OMeo 8999 303356090Bg 3L 03¢ ™ oM, 3L ,,06¢JMZ3EG™ NMgoobyo®, A3l ,393350wL
03¢mImGH030%, ,,d3L sBEgd 939G InGHMOLO®.

2022 gl 93mbm303memo Logddosbmds  gobssbans 3L Mga9B¢e WmxoLEGH030s. 335600l doMomswo
L5gdd0sbMdS LogMMTMMHOLM 25HB0EZTO0 s LdsFM FMALOLLIMYDsS. 3035605 FHZ0MMOL FoOBOPZOL
b 309wgdL Lo3sgHm, Lobdgmwgomm s baMzobogabm GMBL3MGEH0m.

»09393°  3m@E0bads”  LodoMmzgewml  olbEGMMosdo Mo  ©IbMI0boMmYPdMWO  3MM3MEHE0EO
™B0Y530900L Y39wsbg oo, 150 000 000 oMol gdolos obsbmMEogms. 563 Mgaombdo s M3
500MbO3Egm 9303580 53EHM0bEMLEHMO0L d0dsMmEgdom dbyogbo Tobd@sdol gdobos gemmzbmen
395Q)E530 535909 56 2oBbMME0gMGdMWS. ,09)BHS 3mEobaol“ ghmzbyar 3owrEsdo sdmgdvyero
M360939030¢™  FMEME™mdol  MmdE0d530900L  0b39LEHMMIO0  JOMOMOEIE  JoMmmo d5639d0 @
Loob®393m 303560900 5606, doBs OZxMOLOBOEOMYPOMWOs s SMEFIMMO 0b3gLBEHMOMOL oo o6
509953905 39bmsgligdols 30%-U.

436 m9393° InGHMOLbo 2022 gl 909360l LogMmsdmMolm GH9bgol 3535mx 390w dobs, Mol
9900935053 30935605 LebgmMOL YEFoesgdl 100-0¢ug 056589MM3g 953G MO0 FM5T5EM3gdL S 5T0
969360 Lo@@obbdm®mEm LolE)dol doMgMer (330 gdgdL gfigmdl bgl.

2022 §geob a50blbs ,,30m603g 3960 000@oboL* sbogro JmmMmdo. gb gOM-gHMO 30M3JWO WMISF0SS
dbmgomdo, Mmdgeog ,Destination Porsche™ b  3mbsgggoom 890ddbs. mobsdgodmgg ©oboobols
doEdo dmdbdoMgderols Jodsmrm 2sblozmm®mgdyw, 0bogorsw® doymdsl 0mzseoliofobgdl.
3bo@o MM mdo 296M35bo bEsbsmEHgdol dobgozom 5896 s 030 MYROMbdo 3mEmIL LgMzoLol
350500 800Bbg3s.

2022 §9eob d500mddo Mazda-b sbogoo 9me@do aooblibs.

2022 gl 09939GHL 9360900GH0MGdWMds 3ngxds 009390 939090053 ©BgMys sboeno Labiffogerm
®mbws0b 3eo@gnm®ds ELECTUDE, Gmdgeroi 25403900Ls s BgMgolbol xawal bodmaeegdsl sdergal,
0m3eg 39500500 3350003035305 508o@cml. 2022 gl LEHIOEO s00M BHogwrgdsd 93@MM0BYdwE
36OmyMs8sbg - 9waddHmHM @S 9adBHOMbmwo LobEgdgdol T9390090s. 99 3MHMYMToL  Gotygddo
BosoMogbs 15 bEMabE0, HMIwgdog 2 ool gobdsgermdsdo 9wgd@®MMEOsgabmliGozmliols 3Hmygliosl
©OIMNBEY005D. 215939 2022 Fgob 5350093053 Imo3mzs USAID-ob gMsb@o Ldgsdgdbolzol Lodmwsdmmol
d9Lodgbsco.

2022 Howb  xamxds  Imdbdsmgdergdolmzgol  Fglomsga®gdgwo  Losgdmdmdowm  3GMMmEd@Eob
MO E0bG0 20HMs. 5 FMOOL SHOL 35OEBOMO MBS BLMBEOM dMY6ED - Petronas-msb. Petronas-
ol 99mog3Bgd0m MgaqBSd dsDsODBY sbowo ULgadgb@o somgols. ®s0gbody ™39do 3MHMEYIE0L
3940039005  ogado 358396909l 3609369™m3bo 200 FoMds. Petronas 369gdomd  boGolbol
Lo53@G™MIMdOE M, 0bEMLGHOOoMwo, ddodg G9dbogobs s TmEHMYPIOLMZOL  gob3mmzbowo Bgmos,
Mmdgrog 80-By 993 J399obsdo m3gMomgdl.

09393°L 30OGRIL d9gds¢e 0bLEHMTIEEHIOOL »abbgowglio sdg9GHozmwo dMgboo Milwaukee.

X3MBOLMZ0L BOW63s MIb0dz69wM3s69L0 VOMYBMEdSS. LimMgw sd0@™a Xymx3do dgoddbs Bembgol
20



3mbo, HBMIwol BoBsbo xsbIOMEMmdOL 3OrMdwgdgdol d90mbggzsdo M9BsFIMMBgdOL gobsblweo
dbomsFYM0s.  BMbo  ®bsdIOMIWIdOL  gm3gm30Mo  EMbsg00m  dgoglgds, M3,  (3HOWO.,
B9054mxzmd0m0s s oghBsMgds MHMAMME MIderm© XaBol 3bool §ggz™adl, oy dso myxsbol
$93090b. 535Lm9639, X3IR0 Y339 MO FgEos BHoMEIdS MobsddMHMIGEMs BM0IEXIMdOL TobdEsdwGO
330939, MMIol JoBsbo 3mbol 456{ymdgdols s s9M 300 dYegdol dgbfogumss.

2022 fob xamx30L §o3do 3mad3sbos - Europcar - dbmgeomdo ghm-gmmo 439eebg 36qLE0500
X0wmb, World Travel Award-ob gods6x3909000 gobos, Hmam3 93¢M5J0M53900L oyt 3md3s60s
Lodo@mggermdo. 2022 gl sobgtgs 0bmgsgom®o d@mmd@o Superflex, Gmdgeos Lodo@mzgwmbomgol
LOHMEoE sboswo bgzoLos. LgMzgolbol RoMawgddo Elite Class-ol 3oGgam®osdo  gduzwrybor®o
§om3myqboos oligmo ImEErgdo, MGMIMIdoE ELOMMHO 2odoMsgzgdol LgMgoldo bgwdobsfigmdo s
360Ub. 50 dmcol, Porsche o Toyota LC 300.

2022 fewob 3609369c0m3060 @o 3EHMbigdmdo gl Bom@o Hodmfiygds ogm bosgbgamgsiom 3OHMyMmsds
Startup Drive. LEo®Eo3 93mbobEIIoL gobgzoms™gdsdo gl xaMRoL 306390 s Fo®dodgdmwo badoxos
200 000-0560 d09xRgGHOM. ,0JagHs 30Eobyds“ odugwgMogool 30Mmgd@o Future Laboratory-bonob
96050 2565bmO309we. 53BM0bM35:3090Dg ImdMTogg LEAIMES 5JgEgMszooL 3Mmgd@ddo 150-bg dg@o
UAHOOGH30  dmboffomgmds.  Fom  BsdMogds  8093o0  LogMmmeto  d30Bbglb  0gs  HoMgwoyobsm,
239693000509006500 5 LodMmErmm JmEgEsdg dogyzsbsm.

2022 Ggaob 09293 3m@wobaol m39MH0Mgds sBgMdsoxsbdo 30093 MBOM 25x35OHMM3s s JCB-bmsb
30653000 ,0939@0 INGHMOL B5JML“ MsbsdgMm3zg LEbIMEHId0m 539698990 (396GHMO Ao0bLb.,
653 ©930Mbsw M0 gsb30msMmd0L3II0 49oATMYWO 30093 JOMO 5dd0EFOEMO BsdOX0s. TobdEIdWOO,
9 GHodMbMwo 396@Mm0, OHMIgEog sDgMdI0XBOL ©Iodswsdol M@BdEME Bmbsdo gobmsglios,
FoErdls s BgMZ30LL 5gMH06YDL.

2022 §geb ,009393S 3meobyo” 300093 §M0 0bEMLEHMOMo F9gbogol dfsmImgdgwo GHm3 dMgbool
CLARK §o68m850996900 25b0s. 302835600 5{igmdl Hmym® g 0oBgambg, olg aoBbg dmdmdsgg Labsfymdg

59330600390 gdL.  ¥3M9bo 9Lz bonMo  HoMmdmagbowos LodoMmzgwml s  Lmdbgmdo.
59900390  9GomMgdoLbm30l MgagBe IMmEGHMOLO s0dmBbEs Y4z9wsby PodmEowo, IHBsMmEo ©s
6853900 3md35605 Mga0mbdo Lodmdsgwrm 4s630m0MmgdoLMZ0L.

06@@MLEGHM0MEo 308560HMYIOOL SMOHEGHBIWO o0BIMOS ©d XIBO IMTbsMgdgeml LmogsBMdL gHob
©5L5390 3H9gbMEMA0gdL HMAMM G LB, 0y BYEMBOL LaggsMol 0T MEIGdO.

2022 Ggebog 093930 3mmwobgolbomgzgols CSR 80356:mv@gds 360mM0¢)EGwmo 0gm. fiemob gobd3sganmgsdo
296bmM 309w @s IHs35¢0 CSR 3G:m9dGHo. 0939HoL BOHb30L 35835600 - Tegeta.care-og 3500 IMGOOL sGOL.
b 9oL BEMbzol TolEBHdMMO 35035605, MMIgEoE JoBbo@ olobogl LEBMYsMIBdOL BoMNYEPMBSL
Lobioggom (330gdgd0Lsm30b. 399356000 BoMRgddo, dg0gdbs ©mbsiool
3oB@m®ds https://tegeta.care/, HMIgeroi 00 MmM560Ds30gdLs 09 30MgdBHIOL 59005670, HMIwgdos
903539 360MdEqdg00L Imy35M9g05Hg BMMB39b. 3es@Bm®dol 39dggmdom, M9agds bgdolidog AbwydHggels
3993l Bodwgoeqdsll 93553 990GBML fawowo Lbgs®g BOHMbgzsdo s JsMGH030 3MM(39OMMO0
Bo®obmb Lslivym39wo Msbbs s®bgreo MmMA60DIE300L sbsM0dbY.

3WoGBRMMTsbY  FoMmdmygbow mMysboBs3ogdby 993G 9JBHOMMe© BEObagl. obbmemEogw s
5059600 gMHmMI030 35935605, 09) 5§EH03MBs, MIMYMMIBOE 50l DBOHMBIs Joamgd By, Fobsmergdsby,
39090mbY,  3bM39Wwgdby, d53d390Ls vy Bmbwygdby.  3WOGHBMMTsDg  40-8g  MOYBOBGOsS
530MmYMHO0O 5 Bom0 MH3MEYHMBs 3B03500 0DBMEYOS.

X350 bg3HAHg0mb @5 0530600l LygEBML GHMMBEL030 MSBSFIOMIWMOOL FoMyEgddo obsmrgdol
obogoligdol m®moa0bscrm® 3Mmgd@do M0l Bo®mmero, GMIgEos 3erolbdmdl Lojs®mnggermdo
300390  dmyHoMo  dodWOoM™MY30L, 03039 bookmobile-ol EsHTMYPI0M  5FIMHOL  FooEB0SH
bLmRWgddo  EIEIMOJIINEO  BOOWOM™MY3GOOL  MoMmgdol  dggLgdsl.  xaBoL  Labgwoom
4mM3903099M5@ sbMdOM Foabo 0aBHo369ds Fowsedm0sbo LmEgdOL BOdOM1H390T0, SYOWMDdMOZ0
930mbzgobmzol 30 OHMEsEM™  Lsob@ghgbm  Fgbgg®mgdo  0dsMmmgds  bbgoolbgs  3bmdogn
50500060 5b.

21


https://tegeta.care/

1558mAsz¢m 9gadgdo

X399930 0BbBs 0Lobogl gooaMmAgEml dme™ fergdol FoMdo@gdewo Loddosbmds s, Ggledsdobs, 8900mTsgs

3903397000 BLEAOMSGIR0MO 3HOMMOEHIBHIO0, OMIgdo3 YHBO63gwymegh Jol F9dmId BOEIL. XAMTBoL
doMm0m50 LEME IR0 JoBbYdO IMTogso Fergdobmgol dmoisgl:

>

>

>

>

X2MIB0L 30BOEO0L 258456905 d5BsMBg s dsHBOOL fFool BOMEs Y39es JodsGmmEwgdom;
30000 300L ©039OLOBOIS305 B3BIMHDBY FMBoEMBYEO HYI39d0L 19300 SBo3OWGdES;
R0O0sgdol JugErol JoRsMHMMYds Lodo®mzgurml dolid@odoo;

3bdE0 B5BMYOOL 5030905 Lodo@MM39 ML BoMYIGIL 2500 35MEHB0MMYPOME gPmo.

»X3MBOL J0H0MHO LodMTo3w™ 2933900 IMo353L F9dIAL:

2023 ol 093930 3meobyo 393953 953569 0mbgdols gsdm8zgdsl. doMgdwwo Mobbs LMEs©
9mbdotrgds  om9dml  ©O330L  3MOIMEBGHOMWO s  LmEosMo  3sbboldygdemdgdol

L5F0MHMYBIOL. A9BBMME0YEgds Lofiyolbo 0b3zglBoEos barmgsbo gdolool GHMBLIMOELS s gw.
53396900l 0bxMLEHMMIGHMGOL  Bmfgmdsdo.  GHMBLEIMOEHOL  MYs0BsE00E  Towgdywo
399mbsgeol H30b39LEH0Mgds 2obbmME0gEgds LMWL JugdBHMM GHGBLEMOET0, MBWOYS3E0JOOL
350000 2563530 md5d0.

2023 §gol 093930 3me0byo 94923536 MEbmw® 35¢0mEs8o sOLGdMO MBOYs30900L 450t Tz90sb.
b 0g69%5 3meobaol doge MEbmm® FserEsdo obbmME0gwgdMmo 30M39wo boxsGm gdolbos,

Mdgedo 0b39LG0E0sE BoDoIMEmo 30M9d0bm30Ls bgwrdobsfizmdo odbgds.

Volvo-L.  9mm@dgdols s 09gagde  ImGHmOLboL  3530L  BoEr0sEol  0bgGmILEMIGMEGWEwo
360m93@9gool olEOEgds;

2023 gl 96033690m3zs60 Labgedfonm @9bgmgdol Imagds s dsmo Tglitrergds;

2023 Ggdo 0298905 LoGz00mm  93¢™IMdowgdol M3Mm93900bGM© oo  LgmzoLgbE®mol
0096908 mds. gl 046905 3580, LOEWSE YbMogLEGds FHYMT0bsE0, LEdsgM LEfYmdo s yzgas LyMgzobo,
L5 30035605 FMTHAsMGOEGOL LMSZ>DBMAV.

2023 Geosb  Gox039gool, gotmyobgmobs s  FmEEm3oL  35BIMME  gOme©,  XAMTBOL
§o6m8m0oabemds 8990009809 853 godos gooblbgds.

2023 ol 02980905 300093 YIRG® dgEHo dMIBOOL TsEHJos s FmIbTsMmYOEGOOLM30L MFOH™
365350053gMOM3560 5MBY3560L Tgmo35BHgds.

2023 ool dgmeg 3390GHE0©b 03930905 Plug in 30dG0@gd0l, MAN-0l, JCB-0b s Renault-ols 6odols
2398MMMGDS 353356055 s (396G INYH sD05T0;

2023 §gaob bogoGmggamdo 3mMIgl dgmdyg Foedmdoagbanmdols 3dgbgdwrmds 098090s. dsc¥yddo

bowo  396@¢®oL  sLdgbgdos  LodMdomgdo  gBHO3MIMOZ35®©  s0fiYgds.  29adoLb  dobggzom,
LogdoMmm39wml BrgolbdoMgmdo 4g®dsbmwmo 3609dowd 3G ool FmmMmdo 2024 Fgwl 3s0bLbgd..

22



X27%30L 3060 oMYdMEo BobsBLMMO 0bgFmMTs300

3L, 092939 IMGHMOLO“ ol T30MdOE 3mF356090056 OO FoMIMayIbL JM056 BoBbL-XRL.
X39930 BOWMWOE 53mbLMEOEOMYBOL T30¢MdOWGdOL 530656LvE Tg9agdL s Fotoagbl ghmosbo dobBbgl-
X39930L 306LME0EOMYdME 530bBLE 5B2M0TYGBL. L, X3RO BobsblMO s6gsMm0TYgds FgoEo3L
3300030 qd0L obsblyM G9wgagdL Jom By 3MBEEGHHMEOL Bm3Mm3g00lL LWOIL 3MbEHMMEOL o330l
©099©Y. »XAMNBOL 3MBGOMWO LEHOMIGHMBS 39O G0 YIHO 0bBHIRM3000 2odmIEobatgmdl s
36003690 m356 LoGgdgels babHEMBL F30¢Md0gdl Mol goFMMdOL aBom. 53 MMHPOIOHNMBIO0O
§903mgdboo sHsMgoobgdmeo bsdg@o gurodobo®mgds 30blmEooMgd e sbysm0dygdsdo. ,,m9a9@o
X29930L“ 30b5BLMEOO 9boM0Tgds Fomrdmgdl 530656LMO b 5M0dYgOOL LogMmsdMMOLM LEBIMEJOOL
(g39bly) Jobgz0m. 59 EM3MIIBEHT0 FoMdmpqbowro 2022 s 2021 golbgswvy®o ffergdol ggobsblmtmo

0650009990900 99EOGMOWYs© d99mjdgdmEos OO MMbYMwob 93600 sOEHMOMEo 3md3sbool Joge.
X29530L 530656L9M0 990093900l Jodmbogngs
399mL5gegd0, H95¢r0BgdMEo Lsgdmbemols m30000MdYIEgds s LogMomm dmagds

X3MBoL dOHMB3S MoEsgL 36009bEHIOBY 29BbMMEB0YEgdN 94594039l X ABdo G98s35¢0 FdMdYo
30035600L5 s 300MmdoEgdol dogm. 2022 Hgwb xaBol 3oyo390ds 950.221 dorombo wma®o Ggsey0bs,
53 19,2%-000 509053 9dms §obs ferolb G99, HmEgbog 39903900 797.152 dogrombo sMo ogm.

X39930L d0gb6000 dgMbogergdol BMHEs godmfzgeos xR0l Yy39gws 30350100 gdol MmMASEMwo BMHoom.
23965 5d0obos, 2022 ol gsb63s3¢mdsdo xaw53do dmbs d0BbgL 3m3d0bs305, MO BgEIROOE XYIBTS

d90L940s 4 ©5353806M9dM0o 300335605 s BoMNBY LEZMBEGHMMEWM 353930 BM03M3s. 58 30335609001
890053 q00 s baMxgdo 3mbLMEOEOMEs XFMRBOL MQJOs-BsMoOl b 0dygdsdo dglyogol
M5MH0M0ID 562560H0Fg900L MIMOWOL Bsmzwom.

(5025 @5680) 2022 2021

990mlisgergdo 950,221 797,152
69500HgOMWo 3OHMEI300L NI0MNNOMIOMEGOS (752,856) (626,194)
L5gMom mggds 197,365 170,958

Lsm3gm30om dmagds Lsgdosbmdowsb

2022 §geob xaw980L Lom3ghHogom 9mgqded 79.440 doerombo e®o gsa0bs. 2022 ferol dmbsizgdo 7.6%-00
39305 §obos §9amsb 990s6MHgd0m, MmEglss LsMm3gMoEgom dmygds 73.836 dowombo WMo ogm.

(5025 5630) 2022 2021
990mlsgagdo 950,221 797,152
950Bgdw0o Lodmberol MZ30MMOMYdYGdS (752,856) (626,194)
Lsg®ore dmpgds 197,365 170,958
DYoo ©s 5©T0boLEHMIG0Eo botxgdo (100,133) (71,754)
950Bo300bS S EOLEHMOBMFOOL batrxgdo (26,869) (17,753)
Lbgo Lom3gMsgom 999mbogergdo 14,695 3,961
Ib3zs Lom3gMsE0Mm botxgdo (5,618) (11,576)

23



Lsm3gMogom Oemygds 79,440 73,836

X299300 DYoo s 5306oLEHME0Wo badxqdo 2022 Fgwb 39.6%-000 goobsms s 100.133 doerombo
@500 89500a0b6s. 2021 §awb Xawmn0L BMmyso ©s 530bolEBMa30mo batxgdo 71.754 @sMo ogm.
bo6xgooL BOHEOL I0035M0 2odmIN3930 BodEm®o ogm 2022 Fgwb x530L dobidEedol BMs, Msds3
29900300 bb3oslibgs botxgdol 4oBMH©s, 3500 FaMol, 19bsdTIMHMIGwms MomEbmdol BOHWI3 W9,
d9L505d0L, 39MBMBIOL boMR ol oBOHWS.

X219%390 51939 9BOHEOE0s BBZs Lom3gMmazom dgdmbisgergdo. 2022 gl 3 dmbands dgoyobs 14.695
90ombo w60, begnem 2021 Ferol 356053¢mds80 - 3.961 Borombo s®o. BOY JoMHOMsI©
396300009305 ImbMzbgdol HxHgM30L 5IMdMGMBIBOL gi39IBHOm, Mo 398Mm0f30 X mBdo 2022 Fgwml
9dbs®ds d0BBYL 3MIdO0BE058 (YEHSXIHO 0bGMEOTo305 dOBBYL 3MTdOLsEOOL TGlobgd dsbbowros
2022 Heools 30bLemeootgdme 530656 BsMm08y9d5d0).

Dm0 5 5030boLEMSEOYIEO bsBxgdo (50l EsGT0) 2022 2021
396LmBaEol batxo (55,254) (38,673)
(3997 ©5 53MOEGH0DSG0S (7,063) (6,356)
33999 3500996980 MFBWIGBom 35©IMEIFNE 5JEH0398%] (5,247) (5,226)
36Og9bomBsEMGo dmdbobey@gdgdo (5,846) (4,753)
Loemgolg bsOxo (5,065) (3,915)
293bobogd0, 3agBOL ga@LILIEOL A5G (7,601) (3,260)
3m3Mboerm®o bserxo (2,787) (2,472)
300996035300 boGrxo (2,369) (1,726)
Lo0XSOM bsOx o (1,351) (966)
Lofigogol batxo (1,466) (786)
AsGOHPbMYDS (848) (661)
893900905 ©5 (99603700 8mBLIbm@YdS (839) (628)
L6 3m baxado (854) (562)
L5803e0bgdm bty o (1,952) (402)
Ubgs batxgdo (1,591) (1,368)
Loy (100,133) (71,754)

24



EBITDA

2022 gl xagol EBITDA 96.793 doerombo qro®o ogm, Mg 9.8%-0m 99@0s obs §gumsb 8gstgdoom,
MmEqbsg EBITDA-3 88.123 dowwombo @wsto 89sy0bs. xa530l EBITDA-I b6©s d06H0mss 3odmofjgos
LogMonm dmggdol s Bb3s bom3gmazom 8gdmbiaguadol BMsd.

(50291 56 80) 2022 2021

998mbsgemgdo 950,221 797,152
L3930t dMygds 79,440 73,836
(339000L5 5 SFMOEHO0D300L borxo (17,353) (14,287)
EBITDA 96,793 88,123

80b656LM0 F90clisgswo/(bstrxo) s [jdobos dmygds

X399I80L 5306560 botrxo »MdgEaliomsm FoMdmoyqbl LadMmEab@™ botxl xamMiol Lodsbzm 35eadls s
0bLGHMMBBEYdDBY. 2022 gl xR0l LadMmMEgbG™ botxds 37.044 dowombo ws®o Fgoy0bs, Mog 71,2%-

om 99305 §obs Fgemmsb 9gstgdom, GmEgbsg badMmgb@m batxo 21.640 owombo ws®o oym.
Lo3OHME96EH™ botx ol BOs godmfizgrwo ogm 2022 ol gobdsgermdsdo Lobglbm 35¢9dwErgdgdoL
d3mdol BOHOo.

2022 Hgeb xaw98390 ©ox30gLoM©s dMmgds bo3MOLm b3sMmdosH 0.2 Jowombo wsGo, bom 2021 {gwb
DoM5¢ds 53Ol Lb3zsmdosb 3.704 doerombo ws®o 89swp0bs.

(50791 56 80) 2022 2021
09900Loggdo 950,221 797,152
Lom3g6530m 9mygds 79,440 73,836
Lo3MHM 396G ™ F0mbsgso 6,987 2,031
Lo3OMEIbG™ boGxo (37,044) (21,640)
L3 E3gbEGM bodxo BobsbLMO 0XSMOL 35¢rEJOMIdSBY (2,556) (2,567)
M3bMYOHO 3oeEHOL 3MOLOL (330 gd0m Fodmf39wco ImYgds/(BsMowo) 210 (3,704)
Ls3MmEgbGM batxo bz Bobsblm®o 3sw@gdwgds®y (3,681) (2,071)
bo3mdolbom batxgdo (2,408) (558)
093530069 3003560900L 890092900L fowo 66 306
009,905 093302309 41,014 45,633
00900L 3o@sbobaol batxo (32) (341)
0065 dmagds 40,982 45,292

25



X3980L 35UvbolidygdIEo 30MHJOOL gsbEbIYDdS

X3B0L Fomdmoygboo 10bsBLMHO sbasGM0dygds, MMdgwol 8mdbsgdwos Bobsblmmo sbys®0dgdol
LogHmadm®obm LEGsbsm@gdol (IFRS) dobggom, LOwwo, LFMML© s LBsdsMHME0sBs© SLobgl XaMTBOL
290390L, 3590 gdgdL, B0bBLWE FEYMTsMYMBILS s FMAGdS-BoMOED.

ab939, FoMImEygbowo F3sMM3gEMdOL  sbasM0dRgds LoFsMmME0sbs s 99MIYMMe35 Fodmobosgls

X39930L bgJd056MmdOL Fo630moMgdL, F9YagdLs s BEYMToMYMBSL, 1939 sOLYdEO JOMOMHO MHOLZYdIOL
00fgMsls.

26



09393° dmEmodls
X0J3o

30bLME0EOMHYdYo 1306BLYIMO sbgsM0Tygds
2022 ol 31 0939936000 alEOIEGd)EO

ferobomzol ©sdmv) 30009090 SEOEGHMMOL
5133656056 ghmo



39390 8GO X3IBO

Jobsstmlio

b9gddm3s69e™dol 3olvgbolidygdwmdol sbsMm0do 2022 fierol 31 939306000 ELEVIEGdYEO ol

30BLMEWoEoMYdEo BobsBLMMO sbAsMH0TRgd0L FmMIDOIOILS O WITBIOEIVIDBY  cevrirriiiiiiiiieri e e 1

590130009090 3IQOGMMOL QOUIZOS c.vvviiiiiiiiiiiiiiiiiii e 2-6

3bBLME0EOMGOME0 B30bBLMEOO sbys0M0TQgds

130656LM0 3aMTsMIMBOL JMBLMEOPOMIIMEIO SBYIMOTYIDS .....veieiiiiiiciiiiiiie s 7
93905-B65e0l s bbgs LMo Fgambageol 3MBLMEOEOMYBO SBYIMOTYIDS ..c.vcviviiiiiiicreiirce s 8
1532100500 3930350 (33¢0gdJOOL 3MBLMEIOPOMIDMO SBFIMOTYIDY ...evvvviniiiiiiiiciiit s 9
B0 55350g00L 3MBLMEWOPOMIDINEIO SBPIMOTYIOD ...ttt 10

3bBLME0EoMYGdMEo 130b6BLEOO sbs0M0Tgdgd0L 4obdsMEHgdomo 8960d3b9d0

0 ONAND W

09BTAO TGO RALITIO ..ttt b et e bbbttt 11
360836903560 Lss0MOEbIM 300E03JOO0L FOTMMDONGS ...viviieiecrcirieiie e 12

33090900 boSMOEBIM 3MW0EH0390T0 s obT>MEHIO00 TIBOTZBIDTO........vvveiiiiiiici 30
2bs0 LEebsMEHId0 s 0bEIM3MYE30900, OMIIBOE B9FMOES, BoaM8 XIM doe530 56 FPBLIADS ...cvererrrernes 31
9600369003560 LosMoEbgm 9535Lg0gD0 O OTZIDIDO ...eevviririririiiieicice e
LoGoMmBMmS FogM0BIDS OO FIMOBOMID ...ttt
06583m6H 35300 BYIROIBEIOOL BIBODGD ...t
oot ToTep AT de Lo Ry R ey Ty T RO OO

M5B IM0IIOIO SFBYOBYDO c.vieiiiiniiitiiitiiet et
23H030L 209myg69d0l MREWGds S LEOR MM F5JOIOIOO
063913030900 893538069 LofoMIMIDTO .....c.ovvviiiiiiiiiices
BoLodMBEIM-B5GIOOSWNIOO BIMOIPIDO ..

B39GITI0 BUDGDO .

L5353 s Lb3s IBOEHMMLI0 QOIZICIOIBGOIOO .....vivieiiiiiiiiiiiiiirieie et
R0 S 355300 5MBIIMO BITOIGIO ...eviviiiiiiiiiiiiii s

BOLGUDGOO BODUIGDO ...ttt ettt ettt a ettt se et nene

1535 FMm @1 B3 3MJOOGMONMEIO OFIOIDIDS ...
890mbs35e0 IMIHAMIYIWGO06 BN IGO0 bgeBg3MIEGIOWD ... 49

39400 3MHMEJE00L MIZOWOMPOTIADGOD ....vvirririrririniriiiiiteiereiree s s s ssneasaeas
L5gM0IM 5 5PTOBOBEMIGOIEIO BOMK DO ...ttt et
LoMgo0DOE0M S LEOLEHMOdIM30M bt GdO
Ibgs Lam3gMms3gom gdmbogswo
Lbgs Lom3gMo30m botxgdo.........
BOBIBUNIOI0 BOORODO ..t
002900L FOOLOIDIQOON DOIRO ...ttt
BT 1 Tty Lo OO OO
ol TeTe pTe R R T Tyt Ty TNz Ty T RSOOSR
BOBIBBLIOO0 IOLZOU TIONOIBO....vvceiiiiiietetenee ettt
130656LM0 0bLEHOTIBEHJOOL LOTSMMEIIB0 POMIBIENIGDS ... 58
6590900 5 go0r0y30980 535380690 TBIMGJOMID ....eeieiiiici e 58
R O T T e Ol G 1y O R oy oY o T OO 60
090002080 BMBAVGDIDO ...ttt 61




06goli® 9bsbg 4590mdz90Iw0 MMOY0bsEol 056560

07390» QMO X380
bgeddmgzsbgamdols 3sLrbolidagdEmdol 6356G080 2022 fiemol 31 ©g39ddgHL sLGERRdMMO ferolb 3mblmemoomhgdmwo
R0656LHO0 56356083980l 3TDEIdLS S ©sTBI0EJOIBY

b9ddgsbgmds 3sbbolidagdgeos BobsBLWGO s6xsMH0TR9d0L FMIBIEYdSBY, HMIJEOE LETMMN0BIE SLobsgl 3L
033935 InEGMOLOLS s Jobo F30EMdOEO 3335609300 (,XyMR0%) B0bIBLYIO BEyMBsMgMdsl 2022 Farol 31 ©9393d6M0OL
33M35MgMBd0m, XAMBOL M39M530900L ggagdol, 1s3msM0 35303l (330w gdJBOLS s BwIsEO bs3ogdol
3MbLMOEOMHGIME  9baoM0dygdgdl 93539 MIMOMOM OGO  [Erobsm3zol  FobsblyMo  basM0dYgooL
L59M053MOOLM LEObIMEJOOL Tgliodsdobsa (“Gobl™).

30bLM0E0MH7¥Y0 BobsblMo BMH0TYgd0L FMIBEIOOLLL, bgerdd®3s6geMds 35LwbolidygdgEos:

e L5ommoEbam 3mmwo@o3ol bfmMe sGBg35L5 s Job dgbMvyammgdsby;

o 068306353000 FoMygbsbyg, Losm®moEbzm 3o 030L Romzwom, HMmIgwos «OGMbagerymgl JsOmgdmw,
L5009, gL S 2oLRJd ObBMMT530L;

o 595390000 0683MmMT5300L FoHhagbol MHOHMBl9wYMmRsBY, 08 Fgdmbgg3sd0, 1) BobsblwMmo SbysModygdols
L59OPTMOHOLM bBObIMEJOOL L3gE0R0WOHO IMMbMZDbYdO 56 5oL L3TMOLO 0TOLIMZ0L, MM IMIbTsMYGdGds
399565000B Ml 3mb3MYE IO got0gdol, Lbgs 3mgamgbgdols s 30MHMdGOOL go3wgbs xR0l Gobsblme
000 M356MgMdLO s BobsBLYIM 899a9dbY;

o 000l 995351905Dbg, 5J3L ) 565 XAMBL 1BsM0, LogdosbMds YooaMdgEMl, HMYMOE BYbJ30MmboMYdITs bofotrdma;

. 30560390 MdOm baH0TRgd5d0 010 0BBMOT5300L 3985306905 g, HMIGEoE FMOMbM3gdS BMWIWGHOMWO
20M03b30L, 9625M0T29O0LS s 9MPOEOL Tglobgd LadoMmzgerml 356mbom;

o 3056009 Mmd0MO 5639H0dgd0L FMmTBoEIBsDY, MMIGE o3 Fglsdsdobmdsdo X450l 3MBLME oM I Gobsblwym
26003905 sb.

bgddmgs6gemds sliggg 3slybolidygdgwos:

e X239890 9839JGHWIOHO0 s 8YsHO B0 3MBEGHMMEOL LoLEgdol Fgdmdsgzgdsbg, obYME3oLs s TgbatBbgdsby;

o 0O GO0 BBfgM9d0L 0bgm Fo@dmgds®y, MmIgEoa LOHMWYMBOWsE FoMmTmMoAIbL s BLBOL XAzl
GM36%Dog3090L s 653d0LdogH MM gMmbogHmeo LoBMLE0m FomBmaBabl xamz3ol 3mbLmmwootmgdmw
130656 GaMToMgmdaly 5 Bodoegdsl sdagal d969x39bGHL, MM X8Ol 3MbLMEooMIdo Gobsblmmo
9625603905 04mb g3obl-msb dqLlods3oLMdsd0;

o 1535 YIMEIM BN GO0 BoBsfgMgdol FoMdmgdsbyg, HmIgwoa 8ggliodsdgds Jo@omwan 366mbagdermdsls o
3oLL-b;

o X39BOL 5dBH03900L MLEBROPBMYdOL MBEOb3gEboymzBs© bsFoMm Jdgogdgdol gsbbm®mE0gwgdsby; s

o 0500MMdOLY s bb3s aM®393900L 50dmBgbalis s 1530056 530w gdsBY.

X3IBOL  30BLMEWoEoMIRWMO BobBLMGO BRIMOTYgds 2022 Farol 31 ©Y398dM0m OGN Ferobomzgol
593303005 bgeddegsbgemmdol dog® 2023 Farol 28 Lgd@gddgeb.

bg@dd36gmdol Lsbgaroo:

39bGoby 30396530 0535 3OO
5©LOHMGOJO OMYIEHMMO 000535600 39 EHYMHO



TEGETA MOTORS GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the consolidated financia statements that present fairly the financial position of Tegeta
Motors LLC and its subsidiaries (the “Group”) as of 31 December 2022 and the results of its operations, changesin equity and cash flows
for the year ended 31 December 2022, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in amanner that provides relevant, reliable, comparable and
understandable information;

. Providing additional disclosures when compliance with the specific requirementsin IFRS are insufficient to enable users to
understand the impact of particular transactions, other events and conditions on the Group's consolidated financial position and
financial performance;

. Making an assessment of the Group's ability to continue as a going concern.
. Disclosing the information in the management report as required by the Law of Georgia on Accounting, Reporting and
Auditing;

. Preparation of the management report consistent with the consolidated financial statements.
Management is al so responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and disclose with
reasonable accuracy at any time the consolidated financial position of the Group, and which enable them to ensure that the
consolidated financial statements of the Group comply with IFRS;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

. Detecting and preventing fraud and other irregularities.

The consolidated financia statements and of the Group for the year ended 31 December 2022 were approved by management on 28
September 2023.

On behalf of Management:

Vakhtang Kacharava Maka Guruli
Executive Director Chief Accountant
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1929963, Lss3BHMIMdOM 3MMEYIIGHIOLS S ©35330MJONE FmMILsbMEMYOGOBY FoIBIFowIDds, Mo©Y0 gb xFMBOL
00053500 Lgadgb@oo.
000MJM 565008350 gd LYadgb@Emeb ©35380MJd Mo 0bRMMBs30s 2022 ool 31 ©H399dMHOL YMBsMIMBOM
939905 J3gdmo:

b53gBr0mBogom
23HmBmdogrgbo > 3HmEMAIdo ©s
BgLsdasdobo Bgbsdasdobo beyem gLfime9d9%0 s 3mbbemogoo-
mdlsbry®gdgdo 00lisbyBgBgdo bgadgbdgdo 29J30m3980 600

8990b535¢0 dmMIHI>MHYOWIING oGO0

bgdy360v9egdos6 702,198 655,304 1,357,502 (407,281) 950,221
39400 3OH:M)J300L MZ300000MIOMMIDS (591,968) (579,056) (1,171,024) 418,168 (752,856)
bsgHoe dmggds 110,230 76,248 186,478 10,887 197,365

(125,144)

LsgBNM s 5ET0bOLE O30 botxgdo (24,619) (100,525) 25,011 (100,133)
695053005 S POLEHMOdYEOO0L botxgdO (13,096) (28,876) (41,972) 15,103 (26,869)
Ubgs bom3gMagom 8gdmbagswo 6,447 116,834 123,281 (108,586) 14,695
Lbgs Lom39Ma3om bsdxgdo (1,791) (4,289) (6,080) 462 (5,618)
80bsBLGHO Fgdmbagsewo 1,799 11,033 12,832 (4,995) 7,837
80bsBLYEO badxgdo (10,353) (42,444) (52,797) 6,468 (46,329)
oo 993530069 LFaMINGdOL BobsbLyH

9900939030 - - - 66 66
555635609399m Liga096@H0L 2022 Fenols Brpgds 68,617 27,981 96,598 (55,584) 41,014
bvyem 5d$o39d0 388,103 703,668 1,091,771 (289,758) 802,013
Uy 35enqogdy)emgdgdo 290,396 615,024 905,420 (273,265) 632,155
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7. 0b6gm®mdo30s LgadghBHgdol Jglisbgd(yeaMadgemgds)

00009 LosbyoMm0dRgom bYadgbBHsh ©s35300MHIdMWo 0bxgmMIsios 2021 farol 31 ©g390dGOL IYMBSGMIMBOM

90m390Mwos J3gdmon:
bsogBmOmdognm
53300mdoEgdo > 3GMENIGIdO ©s
BgLsdsdolio BgLsdsdolio byem gLfimeH9d9%0 s 3mblmmogo-
9m0lobrMgdgdo 9mBlobr®Hgdgdo Lgadnb@ndo 2943003980 6900

3990b535¢0 3mIHI>MYOWIIND goRmGIGdo

bgedg3Ovegdosb 620,363 455,522 1,075,885 (278,733) 797,152
39400 30300l M300000MJOMMIDS (501,465) (415,924) (917,389) 291,195 (626,194)
LsgGorer deggds 118,898 39,598 158,496 12,462 170,958
LogMmM ©d 5F0BOLEHM30wIO batxgdo (31,653) (62,262) (93,915) 22,161 (71,754)
69500D5300L5 S POLEHMOdYEOOL botxgdO (13,588) (14,015) (27,603) 9,850 (17,753)
Lbgs Lam3gME0Mm dg0mbagaco 3,257 45,799 49,056 (45,095) 3,961
Ubgs Lsm3gHogom badygbo (4,649) (7,036) (11,685) 109 (11,576)
130656LGO Jgdmbogseo 1,397 4,538 5,935 (3,904) 2,031
BoBsBlrGo batrxgdo (16,445) (17,960) (34,405) 3,865 (30,540)
fowo 393538069 bsfo@dmgdol obsblme

9900939000 - - - 306 306
55656093982 1gaBgboL 2021 Ferols Bexpgds 57,217 (11,338) 45,879 (246) 45,633
by 5903900 174,611 399,343 573,954 (112,442) 461,512
Uyen 35¢000g02engBd900 104,929 328,059 432,988 (72,816) 360,172
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8. 3060005000 L5335 dJ00

9dMH50M0g00 X AMBOL 0MHOMSEO LoFeegdJOOL LodIIBLM VOMYdIMEGdsTO 0ym F9dER0:

0567565~ Lsmgolsg
©sBspeigdo  snFHzoEemds 37983360~
dofis s Fgbmds- ©s ©5 dgmo
Bsa®mMdIPR0*  sFmG30memds  33¢MmIMdogdo Ubgs 90896590emmdy* bygem

0300000 94,917 18,868 18,462 9,127 1,815 143,189
©I3OM300 3390 (9,702) (12,807) (9,941) (5,650) - (38,100)
Lsdsensblser oMgdmemgds

2020 fjeools 31 on390dM0lorz0l 85,215 6,061 8,521 3,477 1,815 105,089
F9byo3gd0 5,680 892 8,395 8,512 1,868 25,347
355600 573 1,407 2,226 (4,094) 112) -
23b3egd0 (85) (209) (9,082) (651) - (10,027)
33900b bsdxo (1,645) (2,030) (2,635) (1,808) - (8,118)
390}6gd0 - IMMZ0WO (339000 (12) 15 1 (4) - -
3°U3PRDY oMMZ00 (3390 7 157 2,254 136 - 2,554
LsBoemsblser 0MYBEmgds

2021 figmols 31 9399dM0borgols 89,733 6,293 9,680 5,568 3,571 114,845
030000MBTgBs 101,085 20,958 20,001 12,894 3,571 158,509
©O3OM300 (3390 (11,352) (14,665) (10,321) (7,326) - (43,664)
LsBoemsblser 0MgBEmgds

2021 fjeools 31 gon398dG0oborgols 89,733 6,293 9,680 5,568 3,571 114,845
Bglgoggdo 23,148 4,019 9,805 12,172 7,953 57,097
830md00 bsfo®dml dgdgbs (39-6 99608365)* 15 5,566 16,095 361 - 22,037
35053680 232 2,000 3,602 (5,834) - -
33b3Egdo - (4,034) (8,848) (343) - (13,225)
(330070L barxo (1,897) (2,584) (4,363) (1,481) - (10,325)
3°U3PRDY OMMZ00 (3390 - 1,232 1,318 279 - 2,615
LBl ROOIBMENgdS

2022 fjemols 31 0939906 0lmgols 111,231 12,492 27,289 10722 11,524 173,258
0300000 124,480 28,509 40,655 19,250 11,524 224,418
Q9MMZ00 (3390 (13,249) (16,017) (13,366) (8,528) - (51,160)
bsdoensblier ROMIdMEgds

2022 fjeools 31 go9398dG0oborgols 111,231 12,492 27,289 10,722 11,524 173,258

* 2022 §eoob gob3sg3cmdsdo dglgozgdol ©dg@glmds gbgds sGLYIMEO BOW0SWOL A9RIMMMIDL s 4MAx MOgLdSL s

21939, MBOOLITO 5H5EO Gogroseol d96gdMdL.

**8g0mdowo 3083560900l Jglyozol 3vbd@o dmoEsgl dgdgbowo  dgowmdomo  3md3s609d0L Boge  Fgdgbols
05000oLM30L BWMdOE JoMOMsE bBYSIDIOL, MHMIJWOE 05330039 s@ JgBIBYGBY0s Fgdgbol MmsGoroliomzols
LodoMmNWosbo  WOMmPOMWgdom  ©s 8goyobs 22,037  @oM0. 533060390 500sMdoL  Fg8gy,  LohomImms
39960056900L5L Fgdgbowo JoMH0MoEO 15398730 50LobYdS MZOMNVOMIBYMIOOM, IRZMMZOWO 5FMMEOBIEO0L o
©3MM300  4oBIBYMYIOL BoMoEol godm3agdom, 03039 Loxmdlzgw by, GmmGE Eowlg dgdgbowo doMomso

Log3d0909d0.
J398000 3m(39905 X MRl IMYqBs-HIMSET0 50056MGOME0 STMEOEGH0DI300L MIBbgdO:

2022 feools 2021 fewols
31 ©93933960 31 93933960
6950090990 Logdmbeol MZ0MVOMmYdYEgdsdo Fgbeyao 4,360 2,672
LsgPmm s 5@d0boLEMs30 batrxgddo dglmwmo 5,965 5,446
Ly (3390000 bo®xo 10,325 8,118

2022 Geool 31 ©93980960L xami30l dofs, d9bmds-bsg9dmdgdo, 8567o65-sbsysMgdo s s50FMHZ0Mds Lodagsblim
©OMYPOMYdom 123,723 @60 (2021: 96,026 ¢s60) FomIMaagbl xamB0l dogh dglady dbsMggdoligsh swgdmwo bgbbgdol

OHMb390gmRsl (obowgom d9-16 s 27-9 9960836900).
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8. 3060050 LdMgBYOO (R53MIYDS)

2022 feoob 31 ©9399360l 3amdsmgmdom xaR8o 9dudevysdsE0sdo dygmao s LMo sdm@E0DIOMEo JoM0MSEO
153750908 900L N O0sbO LEdIEIBLM VOMmYdMEGds Fgoagbs 21,213 oML, (2021: 18,758 ws®o).

XJNBIS 9boEro BoE0sEgdOL gobsbangds s d8gbgdarmds 2022 Fgwl sofigm. gl 3MmgdEo Bo3MIPME IO IDS
2023 Herol 9399096 do. 2022 ol 31 ©939309MOL ILOWWGdMEo ol A56Togermdsdo 3930EHew0BgdmEo Liglbol

360m396GH 0L m©gbmds ogm 1,378 cosdo.

9. 365339050 MM0 5JB03900

SAP bobiggdols
©365baMR o0 > Bbgs by
woggbbogdo

030000009 gds 7,744 1,518 9,262
Q53MMZ300 (339020 (3,001) (819) (3,820)
bsB3eBlie OMYIMEDS

2020 Ferols 31 9393dGHolomz0l 4,743 699 5,442

d9llyo3900 1,746 31 1,777

39b3w9d0 - (70) (70)

59mOG0boE00b botxo (892) (51 (943)

2393w gdBY ROMZ00 5TMMEH0D30S - 70 70

15595¢sBlier MoMgdMEgdS

2021 fiewols 31 @g39d8Goloz0lL 5,597 679 6,276
M300000MHJOMGOS 9,490 1,479 10,969
Q53MMZ0M0 (339070 (3,893) (800) (4,693)

15595¢0sBlier OMmgdrEgdS

2021 ferols 31 og393dMHolimzgols 5,597 679 6,276

d9llyo3900 3,178 59 3,237

330Md0o 31335609800 d9dgbs 192 20 212

3oU3gdo 3) - ®3)

5dmOEH0D300L bobrxo (1,071) (42) (1,113)

15595¢0sBlier OMmgdrEgdS

2022 ferols 31 og393dMHolimzols 7,893 716 8,609
0300000 GOS 12,857 1,558 14,415
Q©ROMZOWO (339000 (4,964) (842) (5,806)

L505¢sBlim moMgdmegds

2022 fjemols 31 ©g398¥M0bozol 7,893 716 8,609

2022 Ggeob 38356050 BoBmogseods s goordxmdgls 5MLYIMEO 3OHMAMITMO 53¢r03530J00 S 390339M©Id0. 53
369439080 BsOOYIO  356583MMBWYool  565BNeMPs 3930300 DBOMIOMWO  0gm 558G IM0SWMEO  5JEH03900L
8905009960™d580 s Fgoa0bs 1,156 croMo.
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10. 534&H030L 3959myggbgdol MBemgds s BsoR MM 35 dvEgdgd0

d399m® 9m3g9mos XaIBoL 5gdGH030L gs9myggbgdol MBGdOL Lsdswsblcm MoMYdMWIds s FMmdMMdJOO 39MH0MmEOL

2968530 md5d0:
dofo s 9gbmds-
Bg0mdPO 53¢030d0egdo bgem
03000000 9OMGOS 22,437 4,046 26,483
©3MMZ30M0 (339000 (10,261) (341) (10,602)
b5B3eBle oMYPRMEdSs 2021 femols 1 0sbgzs6ls 12,176 3,705 15,881
dglyo3zgdo 12,574 6,691 19,265
3°U3w9d0 (230) (1,089) (1,319)
90108035300 209 15 224
339900L bstrxo (3,784) (1,442) (5,226)
239L3gdBY ORMHMZOWO (339005 119 150 269
001000330.35(300L IZMMZOO (339 335 - 335
Usdsgmablier ogduengds 2021 femols 31 gg3gddGoliogols 21,399 8,030 29,429
M300000MHJOMGOS 34,990 9,663 44,653
QROMZOWO (339000 (13,591) (1,633) (15,224)
b5B3eblie oMYPRMEdSs 2021 §emols 31 g 390dGolmgols 21,399 8,030 29,429
Adglyo3z9do 7,762 8,290 16,052
39005399900 Lsfo®mmos 35900056900l godm 5,565 - 5,565
903065305 LIFoBTIMMS FogMHM0BIOOL gode (8,544) (12,048) (20,592)
3oUggdo (664) (1,634) (2,298)
GIOTCe Il IORRIETON (80) - (80)
39005393990 EIYOMZOWO (33905 LEFMTMMS FogMHN0sbYdOL
(1,990) -

353m (1,990)
Q©ROMZOMO (33907 Jer0doboizos LEFaMmImms gogMm0sbydol 2,969 2111

3500 5,080
33990b botxo (4,633) (1,282) (5,915)
39U3090%g IROMZOWO 339000 164 360 524
9003530353000 QMHMZOM0 339000 34 - 34
b5B3gblser oMYRIMEdSs 2022 fiemols 31 g 390dGologols 21,982 3,827 25,809
0300000090GOS 39,029 4,271 43,300
Q©ROMZOWO (339000 (17,047) (444) (17,491)
LdSEBLM MOMYBMEgds 2022 fjemob 31 ©y373dGOLmZOL 21,982 3,827 25,809
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10.  5gd@o30l gs3mygbgdol v1i3egds s LEoXIMM F5eMEIDNINIOJO0 (oMAgEYd)

9398000 3m(39305 LEOK IOM 35O GIFIOL LodIEIBLM VOMYBGDdS s IMIMHHMDJOO 39MHOMPOL 256053 MdBsT0:

2022 2021
1 056360b 3y MmBsGHymdoo 31,197 17,986
dglyo3zgdo 14,895 19,265
300395G0b oMoEbzs 2,556 2,567
bwB3GYEgdol Fgfy306H° (1,767) (1,091)
3Mm0B0Io305 (47) 560
239©sbgdo (7,807) (7,473)
360900GMOEY 5350056705 HITSBORBOGEOMIdS (467) -
LofoBmoms 29900056900 4s3mfizgmwo gx9dGHo 5,802 -
BoGoMmmo 359000569000, 3odmfizgmwo geodobszos* (17,238) -
3990b535¢00 3m300-19-00 209390 TIMBOWE - (7)
EbMNH0 35NAHOL 3NOLOL 33T BB F38c397IEro 9B9JAHO (2.458) (610)
31 00930886101 SaMBrMBOm 24,666 31,197
003935000560 4,492 5,418
230393500560 20,174 25,779

* LofoMImms 25900056900l 9839J@0 dmoEsgl dgdgbowo d30mmdowo 3nd3560980lL bosoxsMm 35¢YdMEwgdol bsdmgodl
899960L oM0MOLMZ0L, HMIWIDOEG 393, OMMOE LsfsGIMmMs A59MHM0s6gd0L bsfowro s Fgowyobs 5,802 wsMo.
3996940 - LofoMdmms gogtm056gd0m godmf3gmo geodobsgos - 4wolbdmdl d9dgbols MsM0olim3ol 500sMmYdMEo
B50KR 5O 35O gdOL 658mMJOOL Jer0ToboEosls, MMBWYBOE 5005MYOWE0s Igdgbowo dzowmdowo 3133560900l doge
§o63mddboer 0x 509030 s 9goy0bs 17,238 s®o.

BsOXSOM 35¢0JOGdIOOL 3500056MBOL 5BsE0BO Yobbowrmos 28-9 8960dgzbsdo.

d399m0 3399990005 3gd-DIMSETO 5005MYONE0 obbgdo:

2022 2021

LogBme s 50d0bolEHMIE0E baMxgddo gbmaro od@ogob godmygbgdol wxwgdol 339000L boGxo 5,915 5,226
Lo3MHMEgBGM bstxo bsoR MM ZoedMEYddbY (24-9 G9609365) 2,556 2,567
MELMMOO 35¢rEOL 3MOLOL (33E0EGdGOOM sdmfizgMeo 9539JE0 (2,458) (610)
003093500006 05 B0 YOMYPIMGBOL IJmby 5dE03900L 0XIMGOMD 35380MYOO batrxgdO

(89-19, 99-20, 21-9 99b0d365) 1,411 966
3990b535¢00 3030-19-00 59390 sMIMBOESH (22-9 F960d36s) - 7)
399mbog5¢0 Lok sGm bgwdn3m9egdol 397Y39@0wsb (22-9 99600365) - (41)
09093,305-D56r5¢00 5005690vx0 800360 0sbbs 7,424 8,101

2021 9l xaxL 3dmbs 0xsM9d%g Inn0sbo Gwemeo 653509d0L 45069gds 9,218 Mol megbmdoo (2021: 8,439
W60).
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11. 0b39L30E0gd0 393538069 Laffo®dmgddo

2022 2021
b505¢0sBlim OGIIMEIds 1 05635ML 490 227
30656LvMH0 900929d0L fowo 66 306
LofoBmoms 2990000569000 453mf39Mwo 2553gds 17 -
ool d9dgbs 42 -
Lofgbgd™ 35300l BOS (12) -
800g9wo ©0g0Egbrgdo (70) (43)
L3B5em3Blier oGdmErgds 31 9393d9AL 533 490

093939069 Lofo®3mgdol Ggxs990wo 3obsblrMo 0bxm®Ts30s, Tsm FmMoL, dmEr0sbo 99303900, 35O Gd9d0,

899350 5 FMYJB-DoMowo, G950Rgbs 990gb:

Lygeo $30bcos

by 39XV Bmpgds/  grmdoo
bsbgefimegds babosomo 39403900 @gdgdo  Jgmbogseo  (boMogmo)  3GmysgbBo
2021 Gerols 31 @g3gddgmlL
33L ,00939G> dmGHMOLO Fglbgmo* 3MBIOFOMWO FSOOOL 0K IO 556 (96) 169 143 34%
830,00 gb O MYAIHS* 3MBIOGFOEO BSOHDOL 0RO 1,271 (35) 148 1,027 25%

Lomsa@oym bsfoergdols

33l ,,5%EIb MRS dEGHMOLO® Uo3oe0m gogogs 18,570 (22,065) 11,117 (1,119) 20%
2022 Gevob 31 g3g8BHL
3L ,0939° nGHMOLO Bgbbgmo* 3MIIOFOMO BSOEOL 0K 505 (66) 181 139 34%
331,00 gb O MYAIHO* 3M89030I0 BSOHMOL 0% 9GS 1,264 (8) 205 76 25%

439w 393939069 LofomBm MYROLEHMOMYOME0s S FEYIMIMIL LodsMm39e™mTo, B3l ,,0BGHIb 939G BMGMMLOL® FoMS,

Moz sHYHdS0K 60l 0Mobodzool J398 BmbJombomgdl.

12, ULsbogmberm-05@gMosgrméo 356s3gdo

31 3933960 31 3983960
2022 2021
39005540 Bod0BEMEO LogMbgo (30000MGOWEIGdsLS s Fdobws LaMgswobsgom
0OV gdL JMol »d3oMgLo) 209,062 91,570
Logmbgero abs80 (093000000980 gdslo s §I0bs LaMgsEwobsgom LoMYdLIEgdal FmMol
9930M9L0) 60,600 30,851
Ub3s (030000069899 9300)) 6,669 5,242
Lrem bobsgmBenm-B5&gHosermmo 856s3g00 276,331 127,663

bosORI©  9005MOGOMO  Lbobogmberm—0sGHgHoonMo  FsMoagd0l  oMgdgds  SLObMEos  XAMBOL  FOYOOIO
36N J300L 30000000530, boghmm s 50dobobEBMGoME botxgdT0, MJooDo300ls s OLEHMOdME00L
botxgoLs s bbgs Lom3gMsom batxgddo. 2022 ol gl batrxgd0 89000960 727,306 ¢rs®l (2021: 612,502 qnot0).

X39BOL Lobogdmberm-353 gm0 5653900 BsdmofgMs 850 §obs LaMgseoBsEoMm VOMmYINYdBY S SVOMOELS

Lbgs Lam3gMo0m batxgddo 2,197 ool (2021: 1,934 o00) m©gbmdom (obogrgom 23-9 9960936s).

2022 Geoob 31 ©93993960L X80l gz9ms Lobagdmberm-0s@ Moo FoMopo FoMmBmoagbl xamaol dogh swgdwymo

Lgbbgdol »bOHmbzgrymasl (obowgm 27-9 8gbodghbs).
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13. 393990 Lglbgdo

31 @g399dg60 31 g399dg6Ho

2022 2021
LogHm™ 3MBEHOMEL 5398 3069dDY 3o39dwo Lgbbgdo 19,410 5,820
88mdg Lafa®BMBY 3539990 bglbgdo 21,500 6,677
B3mboMEBYo Ld3MHYIOEM DMl S63Mo3Ebo (877) (354)
Lem 393900 Lgbbgdo 40,033 12,143
0dMoMdS 35399 bglbgddo ogym F9dgo:
2022 2021

1 056356l 12,143 100
353999900 bgbbgdo 62,422 50,284
LsFo®Bmms go9Mm0569ds* (2,649) -
353990900 bglbgdol sBsG3s (27,953) (37,890)
800900 3Gm3gbHo (1,781) (1,286)
L3O 396GHM Fgdmlsgswo 4,783 1,662
35YOMIOIV6 Yogd30m3s (4,363) (208)
Bmbsm©BgEo B13MYIOEM BBl sBsOOEbO (523) (206)
U5396be Bbgsmdo@sb 800gdmo BaMO (2,046) (313)
31 930309600 40,033 12,143

* bofoMBmoms  gogmm0569d0L  3mbdBHo ImoEsgl MmO  gwgdgb@L: 306390, dzoMmdowo  3m33560900L  Lgbbgdol
30BLMmEoEsEosl G9dgbol Mmsmomobmgol 10,536 wo®ol mEgbmdom, GmImados 0bEHJAM0MIRdMMo oym XyMBdo,
HeMmO3 LoGoOIMMS J59M0sbgdOL bsfoeo, s Fgmeg, LofoMIMM ogMm0sBIBOL F9gAs®© XIBMSTMMOLO Lglbgdol
900065305 893960 mamorolomzol 13,185 wsmol mEgbmdoo.
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14, 15353Mm ©> Lb3s ©IBOGHMOO ©35¢069dgd0

31 wazgd8gci0 31 wazgd8gcio

2022 2021
153530 ©JBOEHMOWO ©OZ50369B)BO 78,411 96, 983
3mmbmzgbgdo 893538069 LsFo®dmgdolL 80> - 3,417
295803090 mmo0: 8mbsEmEbleo Le3MIEOE® BaMdOl sBsGoEbo (7,462) (15,105)
Lyem 155353602 ©B0GHMMI0 35¢0sBgd00 70,949 85,295
30L>©YBO 030YbEYdO - 37
Ubgs ©IBOEHMOHMO 35005698900 2,348 2,414
oo Bsgs 36 s bbgs gBo@mermo @sgserosbgdgdo 73,297 87,746

2022 feoob 31 ©9399060L dymIscmgmdom LogoFMmm ©s b3s ©gd0GHMOHME ©o35¢0sbgdgdd0 dgbwyeo Bobsbbmmo
2903900b 5Boe0DBo Ls3MYOEHM badolbol dobgz0m XaMRoLbmzoL sGob 98wYyo:

008c00bstg <31 omg 31-930my 93-186comg 186-34l omg  >341 oy Legem

©IBMEwHOL Goligol 393

MlgdEo JgusLgdrIEO

9000560 LodIWLBLM

QOMIBMGDS 6,836 39,691 8,297 6,852 3,277 15,806 80,759
dmbsermbyaro Ls3MyoG™

R NONG) 68 33 236 564 814 5,747 7,462
oM ©bgeo Bsmool o o

2355330000 0.99% 0.08% 2.84% 8.23% 24.84% 36.36% 9.24%

2021 foevol 31 9399060l dMIscgmdom LogsFMmm s bb3s ©IdIOFGHMOME ©s35¢0sbgdgdd0 dgbywo Bobsblmemo
39303900b 56500 Ls3MgoEM bamolbol Jobgz0m X AMBoLMZ0L SOl 89dgyo:

Jdodgobstg <31 My 31-983my  93-186 oy 186-341 omg  >341 oy Lrgem

©IBOEGHOL Hobgob J398

56ObgdMEo Jgx3sLgdMEwo

9000560 Lodosblim

©OMYOMEYDS 46,400 14,872 18,387 7,153 3,420 12,619 102,851
dmbosermbyaro Ls3MIOGH™

B0 42 163 1,794 1,946 1,919 9,241 15,105
mboEmEbyo BoMogrols

396533900 0.09% 1.09% 9.76% 27.20% 56.12% 73.23% 14.69%

0I5 IMboEMmEbgeno bs3MIEOGHM HBIMSEOL sBsMoEbgddo 89dgaos:

2022 2021
BmbsEmEbgEmo B3MHIOGHM DGOl BsGoEbo 1 05635ML 15,105 7,710
(50@765) / ol @abs®oabo, §faobos (7,643) 7,395
AmbEmbgEmo B33MHIOGHM DGOl Bsmoabo 31 ©g390dgeL 7,462 15,105
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15. B0 ©5 396300 5MLYITIo bs8mgdo

31 @g399d960 31 93980960

2022 2021
8080656 635008700 d3639d0 11,662 22,978
BMW©O LblMYdO 4Bsdo 244 229
650000 BMEo boesG™Bo 1,758 1,811
990 gs8mygbgdol Mgegdol 8dmby oo Lablmgdo 65,240 35,636
b B LabliMgdo ©s 336380 sGLGdTYMO BsBmgdo 78,904 60,654
990900 3590mggbgdol »awgdol dmby mebbgdo (65,240) (35,636)
Biyew gememo s 8obo 933038e9b$JBo Brms©o 633s@gBol JMBlmmOoogdr s6sHodagdsdo 13,664 25,018

X3MBO G0MHO0MIO BYo© bsbLOYRL s 056380 5MLYPRME  65dmgdL FEMBL LogoGM3gEMl 3MIgMEover d563d0,
6MIgebs ,Standard and Poor's“-ob o ,,Fitch“-ob LaGgo@obym bosggb@Emgdol doge d0boFgdveo sdgm BB- Mgo@obyo.

2022 fieolb 31 9390060l 3amdscmgmdom F9HBOMEMWo BMEso LMoL Bsdmol 360dzbgwrmzsbo mEgbmds,
d0M0mo©oE, dMm0E3L  30gbEgdolysb Tomadmm  [obslfo oobEadl. gl Fwso  LoblGMYdo  ©sTsBHId0m
3900299690105, HMYMO3 LsdIB3IM 3Or1MEJHJOOL YYHBOHMB3gEYMBs, MMBWIdOE 390393> BgImembodbrw 3wogbEgdmb
©535390M9d00m.

2021 ferob 31 9399360l damds®gmdom FgHOMEMEo BMEsEo biblMgdo Lbgs 5obsblrMo 3o gdmegdgdols
MBOHMB390ymGoL Lo dbl FomBmoagbl (27-9 99603360).

2022 gl 32wo@ LabbMgdbg oMoEbryads LsdMmEgb@m 89dmbogswds xamBolm3zol dgsyobs 533 wsMo, (2021F.: 369
@M0).

16. Bslglibgdo LsbliBgdo

31 3933960 31 3983960

2022 2021
300900 Lglbgdo - 4Mdge350sbo Bsffoero 202,764 80,084
8009dmmo Lglbgdo - B80dEobst Bafowo 82,438 90,124
Leyem Babglibgdo bablitgdo 285,202 170,208

2022 §erols 496353¢0md580 3008356058 359m)dgzs mdwoge30gdo 150 000 G0l mEgbmdom, 2025 ol sxsm30l 350m,
3350 La3MHM336GM gobszzgmom, HmBgumos 89wagds 3.5% + LadosMmzgerml 9MHM3bwmwo 356301 Foge sygdowo
TIBR 3M. 03003530900 3580ygbgd49e0 0g6s Lagdotmgzgermlb 3mdgMEowo 3563980006 s®Lgdwao bglbgdols
9580656L0MFdOLMZ0L.
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16.  Baliglbgdo Lsblitgdo (53M3gwgds)

d399mo 3bMHoEwdo Fo@mdmagbowos domgdvmo IMBM3z0 bglibgdo 2022 ferol 31 ©9399d3GMOL FEYMToMgMdO:

bOewBoatraegdol

603065000 gserm®s M0N0 585630l MGORO 3°9LglbgdgEo 0obbs

GEL 2022 2025 MOEOYO30YO0 149,479
GEL 2018 2032 JoOMEo 3009MHE0vYeo 35630 103,145
EUR 2022 2025 Joeomwo 3mdgmEomeo 85630 10,971
UsD 2022 2023 Jo®omo 3mdgmEomeo 85630 24
RUB 2021 2022 Joeomo 3mdgmHEomeo 85630 6,654
JPY 2022 2023 Joeomo 3mdgmHEoreo 85630 7,694
GEL 2022 2023 099MH0EOYY0 30600 1,438
EUR 2021 2023 09)MHOOMEO 30600 209
usD 2022 2023 09IMHOONMEO 30600 4,990
GEL 2022 2023 30D030M0 30610 598

285,202

2022 goboblvy® fgal, 5a0wMmdM03 35¢Bsdo ©YbmdoboMgdwymo Lgbbgdol Lsdwsem dgfimbowo LadMmEgb@m
396533900900 09 13%-56 14%-9¢09, bmeem 2021 gobsblvyd gl s0b08bmeo 4965339000 14%-056 15%-0¢g d96ygmds.
50 Lgbgdol sxBsMZ0L Lodrswmm 3ss 2022 Bobsblme Foawl Fgoaabos 831 YL, bmem 2021 gobsblmd Fgwb
©5x35M30L LEFMOEW™ 50s 0™ 717 Y.

0b5M099M5, MEbMmG FsewEsdo Ybmdobo®mgdmwmo Ligbgdol Lsdsswmm dgfimbowo LadMmgbGm g9bs33g0mgdo 2022
130656LM0 ol 496353 mdsdo 0gm 8%-sb 9%-0y, M3 gdmbggzs 2021 Bobsble Fgwl sx0duoMmgdME 496533900L,
Mmdgog 91939 IgMYgmds 8%-sb 9%-0g. s0lsB0dbsg0s, BMA 2022 130bsblE Fgwl MEbmw® 3sevEsdo Lglbgdols
©Ox8MZ0L  LodMowm 3505 0gm 338 g, Go3 09339000  3sbLb3sgIdMEs 2021 BobsbbGmo Heol Tglodsdobo
3960mEoLY0, Lo LEGLEM sRBsM30L 3gM0MPO 0gm Fbmem 91 Y.

d399mm 3bOHowdo Fo@mdmagbowos 800gdvIMo IYRBMSZ0 Lgbgdo 2021 femob 31 ©g398dEMmOL dEYMT>MIMBOM:

060306500 gogrm@s  bgemdghvyemgdol msMono agsM30L Moo 353Lglbgdgwo bbby
GEL 2019 2022 BEOYS30JBO0 30,632
GEL 2018 2025 JoBrommo 389G oo 85630 126,289
RUB 2020 2022 Jorommo 389G oo 85630 7,530
JPY 2021 2022 Jorommo 389G oo 85630 2,625
EUR 2021 2022 JoHrommo 389G oo 85630 2,177
GBP 2017 2022 Joemmo 303gMHE0eo d5630 11
UsD 2020 2022 Joemmeo 303gOHE0eo d3630 2
UsD 2021 2022 0)60EOYI0 3060 632
EUR 2021 2022 016000 3060 310

170,208

0683mMIo300  Lodabzm  Lglbbgdolmgzgol  HOHMBlgEymaol Logbol Lsbom  oROMO3gdMWo  od@039d0L  Tglobgd s
296b039d0 35¢rJOYGdYOMB glsds8oLmdOL Momdsbg dmzgdvos 27-9 89650d3z6500.
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16.  Baliglbgdo Lsblitgdo (53M3gwgds)

Boligbbgdo LabliMgdol FmdMomds sl godmoymOmIdMS:

2022 2021
1 0sbgsels 170,208 148,001
Lgbbol 50gds 458,490 334,068
33000Md00 Lofomdmgdol d9dgbs* 28,335 -
LMoo 35900056900, 3odmfj39mewo garodobsgos* (13,185) -
Lo3MmEgbG™ batxo (24-9 99609360 37,044 21,640
3930350Hgdo 3OHM396E0 1,378 -
39005boo 36Hm396¢0 (37,633) (21,802)
doM0 056bOL sGBoM3d (353,861) (306,177)
Bo3MLE Lb35Md0SE oW dMwo {dobws d9dmbagswo (5,107) (5,522)
39430035 ©IBOGHMOWIO I35¢056900m (467) -
31 09398896 285,202 170,208

* 3MbJBo  ,0300mdowo  Lofo®dmgdol  dgdgbs”  Fo@dmaaabl  dgdgbowo  dzowmdowmo  Lsfa®mdmgdol  Lglbgdols
30BLMEOosE0sL 89dgbols MsM0oLmZoL 28,335 ol MmEYbmdom, HGMIwgdoE 3900M©s X3wIBT0, HrMymMa LofoMdmome
239903056900l bsfoo. 580l LadoMobdomHm, 3w9bJBH0 LLbofoMmdmms FgMHM0sbgdOMm FodMfzgeo gerodobsos® slsbagl
X39BNFMM0LO bglibgdol gerodobszost 13,185 @asol mEgbmdom, 89d360L msM0molim3zol, M3 396s30MHMBs LofsGdmms
399000569050.

17. 1535360 ©5 Bb3s 309000GHMOHE0 035¢056905

31 93980960 31 q93980960

2022 2021
153530 3HIOOGHMOMWO OZ506dS 140,729 45,681
390350 030)BEIBO 2,752 13
260393500560 543039805030l g5ELIbEYO MbbydO 2,552 698
35QgdMEgdgdo 993539069 bofa®dmgdol Jodotron 26 617
Lem Bs3530m 5 bb3gs 3Gg@odmewE 53505638580 Bglirymo gobsblymo 35¢gdYYIEmIRI0 146,059 47,009
359893900 F30MdOOo 3mB3s60gd0L Fdgbsbmsb @s39380Mgd0m* 26,562 -
@©3MOEHYWO 0565OMAGBOL LoMygdol bsxgdo 12,290 8,397
Ubgo 1,428 616
g bogadeem s bgs 369@odmireo @sgsarosbgds 186,339 56,022

* 2022 ol 31 ©09399360L dymIstgmdom, xRl 9J3b 26,562 sl oMgdwEgdol 3oeEgdwEgdId0, HMIWIdOE
©539300M90M0s  YmBowo  IGMdIEgdolysh  dzommdowo  3md3sbogdols  8gdgbsbomsh. gl 3sargdErgdgdo
05305300395  BOLEYDS  LBOTsMHMNW0sBO  VOMYPOMWgdom Fgdgbol MsMOPOLMZOL s OLIMbEGHOM©Yds Imddgwo
LodsbMM 296533930l 259mygbgdoom.

18.  9g3mlsgaero 3mIbdsgdergdomsb gsgm®mdgdrmo bymdg3Gyymgdosb

2022 2021
3990b535¢00 Logmberol MHYowobs300h 904,169 765,035
39905350 3959990 IdbobM9dgd0b 46,052 32,117
Lseem Bg8elssg5¢m0 950,221 797,152

2022 s 2021 Heogdol gobds3emdsdo bogdmberol go0s3gds 8mbs MMOL go0339Me 8mdgb@do, bowm dmdlsbuyMgdols
2350939 - MMl 4963s3c0mdsT0.
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18.9cb535¢00 dmdbIatrgdemgdmsb gogm®dgdyyemo byemdy3eemgdosb(asymdgegds)

X3RS 5005Ms  F9Imbogeomod  ©393d0Mgdo 99090 LO3oFOM  IIOGHMOHYIEO

Bobgdg3MXIEgdMm 3o IBIOYOO:

Q539500690900 o

31 ©g39ddgHo 31 g39ddgH0

2022 2021
1535FOM EIOOGHMOYO 35 056909d0 (89-14 9960d3bo) 70,949 85,295
Lobgedg3mEgde 3¢ JdMMYdYB0 - 3MAG3500560 bofjoero 5,308 8,528
Lobgedg3MXMEGdM 356 gd9d0 - 3000bsGMY bofowo 88,522 15,054

153530 FMMbM3ZBIBOL 500MGDS bMME0JEYds B5F0b, HMEILSE 565DWMMIDIDY MBEGds ME30MHMDM bEYds.
Lobgad93HMEgdm 35 EIINMEGdJO0 ML J0gbBHPdoLYsE Fowgdwo SBaBEIMMgds s [oMmIMoyIblL X aMBoL

350G, 35LEIL Logmbgaro 56 FMALab MBS gomfoml 53 3er0gbEgdL.

88,522 560l mgbmdom xamaol Labgmdg3Mmagdm 35¢gdvgemgdgdol G90mbsgws® 50056Mgds dmbswmobgmos 2023

faeb. gb 39 g gdgd0 9353800 EYds GLalBWYdI 35¢EIOWIGOIOL, MMIEGdOE LosbysM0IYJOM MNSMOWI0 X IO
o6 0ym 53054mxBorgdmeo. 2022 gl xawyids 999mbsgeol bsbom 500sMs 15,054 ws®o, H®IgEoiE Losbas®0dagdm

3960mEob ©LSYolIAo SOMmOEbo ogm Lobywdy3MWEgdM 35O gdGdOL J0dEobsty bsfjowdo.

Lobgand936HMeEgdm 3ogdrgdgdol Mdg3s0560 bsffowo Fmwosbs ©35380MHEIds XIBOL F0YH FOYOEIO

03¢ ™0Lgdol 3mALsbGIOOL B30 AoMbEHOYRL.

19. 354070 3600MEMJE00l M30m00MHIINMMIDS

2022 2021
©OMOL 3Mb3MYGE 3mbs33900T0 254090 LodMbEOl MZ0MPOMYOMEGdS (710,928) (599,727)
©OHMOb 206353 Md30 390 mabobyMgdol MZ0MNVOMmYdEgds:
396LMbsE b 9353800 MO batxgdo (24,978) (19,095)
d9lyoo dmdbobrEdgd0 (7,032) (2,288)
(339075 Q5 53MOGHOB305 (4,375) (2,705)
3530Y9gbgdao Labstxo dobogrgdo (1,656) (1,365)
39dBH030b 499mygbgdol »z3egdolb 339molb bodxo (540) -
Lbgs botxgdo (3,347) (1,014
lirgem 35900 3600l MF0MPOMHYOVIgdS (752,856) (626,194)
20. Lsgomm s 5¢0d06olEMsE0vImo bstxgdo
2022 2021

39OLMBOEb 353009090 babxgdo (55,254) (38,673)
39005L5bOEYdO, IMYIOOL FoILIBSWOL FoMS (7,601) (3,260)
(339970 ©5 53OEGH0DIG0S (7,063) (6,356)
3633900 Jdbsbeygds (5,846) (4,753)
2343030l godmygbgdol MBmgdol 3390 (5,247) (5,226)
mgobob batxo (5,065) (3,915)
3007650 botxgdo (2,787) (2,472)
30096035300 batxgdo (2,369) (1,726)
90306900l botxo (1,952) (402)
Lofigog0l batxo (1,466) (786)
903093500006 5 B0 YOMYIMGdOL IJMbY 5dE03900L 0X MDD 393T0MYOO

bstxgdo (1,351) (966)
Lodsb3M botxgdo (854) (562)
©5(330L batxgdo (848) (661)
3939900b5 @5 ($H9d5039M0 FMALIbMOIdOL oty dO (839) (628)
Lbgs baGxgdo (1,591) (1,368)
begem bsg®o s 530boLEME0IEo bstxgdo (100,133) (71,754)
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21.  LaGgogrobogom s LsolGmodsom batxgdo

2022 2021
390LMBoE M6 ©35380MGIMWO badxgdO (10,933) (8,768)
9305359 3ofo batdxo (9,770) (4,558)
©OoLGHM00YY300L bt gdo (3,018) (1,744)
Lofgo30L batxo (1,077) (822)
GHOBL3MOEHOMYOL bobrxo (450) (366
533030 g29mygbgd0L vx3egdol (339000L bobxo (128) -
393907900b5 @5 (9g6039M0 FMALbMOYdOL bobxo (69) 97)
LooxoMem bsxo (57) (30)
Lbgs botrxgdo (1,367) (1,368)
biyer bsgsenobsgom @5 baoligGHoduson bsdxido (26,869) (17,753)
22. bz Lsm3gMogom dg8mlsgseo
2022 2021

©IPOGHMOMO ©535¢0569B0L gorBLYIMYOOL s0EIBs/IGOEb3, dobos 7,369 -
36089gLov)o ImdLabwrygds 890 518
398mlg5@0 Lom39Ms300M 0X5M0WH (5) 443 358
LooBOZIZM BMoEol 56sBOMMIds 352 162
Lsfgmdol dmdbsbwy@gdgdo 315 252
898mbagseno xsM08900s6 286 23
3060050 bW YGBJOOL 2940306 JowgdMEo Fgdmbvyemds 186 400
L53MIOGHM ©350g69d0L 35TMLY0©Zs 134 47
398mbrgemds LgdMsbEH0M s6sGoEbol bgwsebswo 89i3sLgdosb - 433
393mlrgemds Loox oM™ bgewdgzmegdols Agfy3g¢0wsb (d9-10 d960336s) - 41
398mlvgemds LSoXOM JoMHob sMTIMdOsE (39-10 Bg60d36s) - 7
Ubgo 4,720 1,720
Lrgen bbgs bacadg@sgom 3g8mbisgsemo 14,695 3,961

(0)  X3MBIs 2ooBMETs  Lot3gMoEom  oxsMOL  bywdy3zMvymgdgdo, OGMIWdoE m0E3Ws  3Mb3MgBHME  Fgbmdo-
Bogg0MdgoLs O LomGBOLY 5V FNYMZOWMBSL. 53 OXIMJIOL 35EIVO JOMPOED bGS Farsdwgs.

23. bbgs Lom3gMogom bsGxgdo

2022 2021
Lobogmbanm-053gMoswvy®o 356900l Bsdmfig®s §obos baMgswobszom womgdwyegdsdoy
(89-12 89b60dg6s) (2,197) (1,934)
Bo©53900, X9M0TJO0 O 3LOILIEYOIMD V5353800 bodx OO0 (548) (236)
3939999 bgbbgdbg dmbsgrmEbywo Ls3MYOGM bt sBsMoEbo (99603365 13) (523) (206)
Bo303MHM s bb3s IdOEGHMMY0 ©35¢05698900L dmbscmbgmo bszmgoodm bsmawol
3bsMoEbo/(stmoEbgs), fdobws (3g-14 960836s) - (7,781)
330€8mg9)egdsg el batixo (83) (34)
Lbgs (2,267) (1,385)
brgem bbgs bam3gMagom bathxgdo (5,618) (11,576)
24, $0bsBLMGO bstrxgdo
2022 2021
Lgbbgdol LadMmmEgb@em batxo (99-16 9960d365) (37,044) (21,640)
Lo3MMEgbGM batxo Lo MM ZoedMWYdgdbg (89-10 396039365) (2,556) (2,567)
L539MLE LbZomd0E JowgdEo §aobs BoMowro - (3,704)
Lbgo 30bsbLYIMHO 35eEYVI¥IEgBYBOL La3BHM39bEM botxo (3,681) (2,071)
Ubgo (3,048) (558)
Lvyem BobaBlv®o bshxgdo (46,329) (30,540)
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25. 32,990l 250bboEOL batxro

00000656y 9mggdol  25@olsboo  Fomdmoygbl  Ao@olisbol  3MI3sbool  35MEGHBOMMIIOLMIOL  AsTmboEgdME
©030©5@)dbY.

2022 2021

bigen 3s8ebs@oeno @ogogbegbo (15,000) 10,111
bsosbsg:
510930530 ©03096©gd0 (14,817) (9,128)
5bdYRMO PO030YbEIdO (183) (983)
3990996900 Logdsabisbam ysbs3ggmo (%) 15/85 15/85
09060700 8mgdolL 33slisbwols batrxo

356mb3cgdErmdom gsmzgsmolifjobydmuo gsslisbsgols gsbszzgmom (32) (173)
Q59993000530 batxgd0 s bbzs 39dogo goblbzszgdgdo - (168)
903930l 35slssbsol bstrko (32) (341)

3L ,,000 %0 99 XaMBYY* 14,817 W0l MEIbMBOM Fobsfowgdmar ©030IbIODY FoILILOO 56 0MOEbYDdS, MoYE
00300960 256550 gds oM 099H0EOME 30633l FnMol FebbmemEogws (2021: 9,128 ws6o).

26. 3930350

26.1 3,50m3bSEIBM0 S 330000 O30 bPIdO

2022 §gaol 3008356000 go0cmoEbos s 9050bs©s ©0300bId0 Tob sOGLYdIME 3sOEBHBoMGGODY 15,000 oGOl (2021:
10,111 @0s60) m@gbmdoo.

26.2 3530¢5¢00l bgs gabsfoemgds

3930350l Ibgs gobsfiowgdgdo )353806MHgds 30bsBLMO FoMsbEH0gdOL byandg3tregdgdols s Lbzs BobsblvyMo
35¢©YOMIOJOOL 5005MGOL X FMRB0L LESPMHOEbZM 3mE0EH03gd0L Igbsdsdolo (27-g 3gb0dgbs).

27. 30610200000 35¢YOVIEIOYO0

L5g9003l5bae 396Mmb3gdEMds

Bogdo®m3gemb Logsobobsm Lol ds 89sMId0m sbowr0s s HBIoMOS 15396MBIWIdI™ (33¢0EYPVOJB0, MBOFOSWIOO
296350090900 o LEbBTSOMEM Fos[Y39BH0WIOJd0, OMIgdo3E oMo 3MBM3s60 s MMMOgMMLLFobssmdrgyms s
Lbgoslbgs Logosbisbsm Mfiygdol Bog asblbgzeggdwmms dgodmgds 0gbgl 2oa9dv9mo. 29slivbogdo 93900 gds6m9ds
23900bg35L s 3M3zg35L Fmgo Goyo Lobgwdfoxm MiyadgdoL dogH, GMIBLE 530 835300 XM0TJOOLS s
LomE3900L s30LEMYOOL MREds.

bgdd3569eMmds @oMImbgdME0s, ™I 356 5009335GMMO© SVOHOELS LoddEalvbaM 35¢EYDWMIDIOO LdJoMMZEML
Lo oobobsm 396mb3EIdWMdOL, MmBoEosMO bEboIdIBOLS s LELETsMMEM A5WFY39GH0WJOJOOL L3O
06390309 Ho300l  LogvdzguBy. Fogcoed dglodsdolbo  mMysbmgdol 0b@gM3cmgdoEos 9godwmgds  dsblbgszgdmogl
33835600b 0639036935300k s M) 0bobo gdwgdgb LogmosMo 0bEHIM3MYEE00L oBbMME0EYdLL, 5Tob, Bglodanms,
96003690 m3560 Bgye3wgbs 3dmbogl gobablv® sbysc0dygdsby.
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27.306m50000 3500907 g0980(353M3gegds)
530093900 5JBH03900
d399m0 dmEgdMwo 5JGH03900 O0M390I0 0gm 8563900L6 Baliglibgdo Lablmgdol MBMMbagwymzgol bagbol bsboom

(09-16 99b0d3bs):
31 g39ddgH0 31 g39ddgH0

2022 2021
3doffo s G96mds-b65990md9d0 (39-8 o 8g-16 3960336900) 111,231 89,733
0569965-0056500956900 @5 50 FMM30™ds (39-8 s dg-16 d960936900) 12,492 6,293
LOLOJMBEM-T5BgHOSEIMO ToM5900 (39-12 s 09-16 99603365) 276,331 127,663

2021 Geoob 31 ©9399060L dEMIsMmIMBd0M RSO LoblMmgdo 35,118 @smob mEIbmdom ©sa0Ms3gdwos bbgs
130656LM0 350dMWdIOOL Y BOHMB3gEYmaol Jobbom.

530656L9M0 35MBE00L byadg36vegdgdo s bgs 83obsblirMo gswgdvemgdgdo

2021 fierol 31 9393060l aMIsMgMd0m, 303356058 o98MMBs MMO LogoMsbGom byerdnzMvmgds LagdsMmzgerml
300963099 35630006. 1-0 39M9bEGH00L Botagddo 3md3s60s LogMmm 3MBEHGMEL ©g390©IdMIOO 3MI3sB0gdOL
(0500 Mol FIMdgo Lofomdml) doge 35630l Fobsdy sGLYGdIMEO Laligbm 35¢rEIdvYMYdgd0L FgbMHEgdol FoMsbEosl
00935, os 530bs, 2021 s 2020 Fargddo xR0l 930mdowds 3md3s60sd 3L ,mgagdHe MMsgd 9b dsLTs* dob3M b
390835 23MbG00L  bgwdg3Oagds  Lodmmmm  853mbGHMmMEgdgo  dbstol  3gMlmbogMo  Lglbol
MBOHWb3gbsymgs. 2022 Farol 03woldo Lodmemem 853mbGMMEgdgeds dbsMgd LEWIMOE FosObss bglbgdo

Lodo®mggerml 3mdgMEovwo 356308 30850m, GMIgEbyg XdMBL 3Jmbos 50gdMEo LodsMmsb@om 3owgdmEgds.
89009290, X3IBOL G5O LoblMmYdOL SBysM0TdBY F9BLM3gd0 Imoblbs.

2022 fewols 31 9393060l IaMmBs@gmdom, goMsb@EHogdo ogm 998wgyo:

Ubgs 30656Lbt0
Bsgbods-  3oeEIBrEgdYBob fBobws
obLEMHAgbEo 990396¢0 0969830305600 350Es  @vho GO0 Ladaemsblic MoMydyygds
39MobE0s 1 330 ,00939¢° InEGHMOLO* 330,00 X0 90 XaMB0" @GO 120,000 29,980
29,980
2021 ol 31 9393060l IamdsMgmdom asMmsbE0gd0 oym 899©ga0:
Ubgs 30656t
35gdYy-EgdgdoL
Qoglsodo- §90605 Lisdsgrsblir
oBLGGOEbAGe gBodgbo 89698030560 3o@add _egho Goligo LOGIBGOS
39656300 1 3L, 0093935 dMGHMOLO* 3L ,,m0 X0 90 X3MBO“ [(QITe) 83,000 36,091
«  3563@bomMo (gobogmmo 209
396056305 2 3L 093939 06g 96 dols 3060) OGO 35,118 34,512
70,603

1-g9o 25056300l Gotgmgddo, 2022 ool goblsgemdsdo 8goagomws dbmeme dodbodser®o Goblol wodo@o ©s
895003065 120 000 ers®o, 83 000 gs6ols bozgwrsc.

Lsbger8g369egde 306mdgd0l glitrregds

X3MIRL 930L6M05 3:M63M9GMEo Lobgerdg3HXEgdm 306MHMBYdO0, MMIYd03 BgABIUs© Tob LodsbzM Lglbgdl m35380Mgds
(09-16 99600836s). 533356  35JOMGOGOMSD  FIModsTMdT, LA Md,  2odMmOof3omb  MeMYMmBomO  FgEIAJO0
X39530Lm30L. 2022 ol 31 ©)3908dM0oL FEyMT>MIMO00 X IR0 SO Y39es Labgudg3H¥Egdm 30MHMBL, RIMHLS
Loligbm  bgerdg3trvemgdom  oblsbua®mo  3mb3Mg@mwo  gobsblvymo s  Mex30bBLWMmO  3seEgdMEgdgdOLY,

0w gdHY3 XdMBoL F0MgdMEo 5dal Lobgwdg3Mgdm 306MdIO0EE Fobmogolrmadol FoMowo bglbol LEve
056bs%By 2022 ol 31 ©g398d60L 8ymIsMmgmdoo.
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27.306md000 35enI0v)egdgdo(goa®agugds)
X3M%30 SLOXYEgdL JoL MBEOASF0JIMD ©39300MgOE Y39es Lobgedg3MrEgdm 30MHMBS.
LabgerBgatergde 3oerEgdaegdado - X3OBO, Gmameg d9oxsHy

2022 §erols 31 ©9399060L dEMBIMINBOM, 5605359998905 Lom3gMoEom 0xsMJOBY XaB0L Jogh dologgdo Jobodswrm®mo
LoAMTogerm Lsox 9™ JoMs Fg50gbs 90 L:

9mobm3z65909
s 1 03909 1-q0sb 3-0sb 1-c056
35000 3 03999 1203909  5fewsdg 5 Fawbg dgdo boyeo
150x5GM Bdelsgs@o 48 91 342 1,309 216 2,006
beyem 9003535¢00 3500sbEId0 48 91 342 1,309 216 2,006

2021 §erob 31 9398860l dEamdsmgmdom 565509ddgds© Lom3gMozom 0xsM9dbg XaBol JogH dolomgdo dobodswrmemo
LodmFoganem Lsox sGM JoMs dgoaqbws d909aL:

moobmzg65909
s 1 o39009 1-qs6 3-sb 1-c0s6
39000 3 03999 1203989  5Gesdg 5 Fawbg dgto boyeo
Loox oM 990mbogscwo 24 48 140 246 - 458
bemer 9003535¢00 35005bEYd0 24 48 140 246 - 458

28. 30636l HobIoL FsMmgs

X39BOL oMM BObIBLMEOO F5¢EIOMGDIOO IM0EI3L Boligbgd LoblMgdl, Loox sMM oMYdVIEgdJOL, BobsblvGo
3965600l bgedg3er¥mgdgdlL, LogsFMmM s BbZs 3MILOGHMOVYI OZ50sDIBIOLS s bbZs BobsbLvG F5cYdMEgdIDUL.
50 g0bsblGo 35cEIdMEgdIdOL oMM J0BB0s s50bBLYBOL FMbOIs X FMBOL LomdgMszom s bsobzgbGogom
L5gdd056mdOLMZ0L. XAMBL 9d3L BMsMm© o300 LEM3gMoEoM boddosbmdol F9IysE F0MgdMWo bsgsFMm s bbgs
©JOOGMOMWO 3505578900, BobsblMO ©sFgligdwyegdgdol 303sMm Fmmbm3bgdo, BMEso LMD ©s Fsmo
033035963300 s 393990 Lglibgdo. ¥ 3IBL Fo@Bmgdmds Ls3MIOGM, LEZIWYEM, W0330MIOMBOLS S L3MMEIbEGH™
2965339000L Gobzgdo.

Ls3MgodH™ Molizo
L53MIOGH™M HOLIO SGOL HOLIO 0ToLs, HMI 3MBEHMRIDEHO 396 TJoliBrdL Bobsblwmo 0blEHMYIGBE0™ 96 3eogbEH b
39830690 byerdn3Mmgdom gom3s¢oliobgdew 35¢EgdmgdgdL s sdom 33356058 BobsBLMGO Boowro

00503905. X3IBL Fo@dmgdmds b3MHgoGM MOLI0 LEM3IMGOM LJd0sbMd0IL (oMM, BZdFMHM IBOGHMMIO
535¢00690900) ©5 B0bIbLXMO LoJd0sbMdOB, B56390T0 2oBMegLYdMEO s65dMYBOL BsmzE0m.

X39BoL  FogdboTsc®o Ls3MgoG™m Mol 5d@o39d0L 3wsligdol Fobg300 s0Lsbgds BobBLMMO TyMTsMgmdol
060608390530 FoM3magb0wwo B0bIBLYGMO 5JEH03900L LdsESBLM VOMmYdMEGdST0.

31 9399dgto 31 9399dgto

2022 2021
1535FOM s Lbgd IOOGHMOYO 35¢056989d0
(89-14 896038365) 73,297 87,746
3569970 Lgbbgdo (d9-13 960936s) 40,033 12,143
53950 LEbLEYdO - Bo63T0 sOLYdIMEO Bodmgdo (8g-15 99b083bs) 78,904 60,654
Lrge b5 3090003EM GOl 3oL AsgdlindswvyBo dmEwEmds 192,234 160,543

bsgogter @800 @s35¢m0s698980
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28.530656Lr90 Holsgol FoMm3zs(go36dgemgds)

2399535L9MHFBOL  965¢r0BO  BoMEGdS  FMborm©byro  LEIMIPOGM Bl  SBoMoEbol  ToBMoEol  godmygbgdoom,
0606033900l Ym39wo MsMooLm3oL. aMBIM3900L Mby 9Bdbgds 350YIIFOWYIMEO EMIJOIOL M5MEIHMBL
D60l bgoglio FobslosmgdEgdol dgmby Lbgoolbgs Lodmdbdsmgderm Lgadgb@gdol oxaMBgdoL boxywmdzgwby.
5965000905  SLobogl  3oMomby oRdbgde T9woadlL, ROl EOMO® OMIBMEGISL ©s Jmbogme s
QOMPMWO  0bBmGIs300l  FoMlmwo  Fmzwgbgdols s  sOLYdMO  30MHMdYBOL  Tobgd.  bMPdOE, LozsFHm
©9O0GHMOMEO 35056900 BsdmMofgMgds, mv ob gMm gy 9GO0 3gHOMPO® SMOL ZOWIYIWIGOIIOMWO S
©5395¢006900L  5FMMgOOL  9gBH03MdGO0 o6  F0IEOBIMIMOL.  KAMBO o6  FEomdL  MHOHMB3gEyma3ol  Logbgdl 96
03M9©03H0390b.

X3IBoOL  bgeddmzsbgemds  5565¢0BgoL  oMBIMEZ30  Lo3FMM  EIVOGHMMWIMO O350 gdIOOL  350BMBIL o
393930 gd b53mgOL. 5d9sb godmdobamy, bgarddwzsbgermds dglodsdols d0oRbx3L 3o0sbMmdOL Falobgd s
153M9O0GHM ML 35300MdMO LbZS A56TMEHJO0MO VbFMGOTs300L T9-14 960336590 FoMImYgbsL.

X3IBL  9M  5d3L  LogMgoG™  Gobzol 86093690mgsbo  3mbEIbGHMs30s, Mok  IMIBAGYPdgms  ZMOGHBIWO
©0390L0GOEOMIBM0S OPO MIMPIHMBOM 3gMIM S 0MMOEOE IMILASMJIGOL FObL. BobEsgzoE 0dols, HMI
©JO0GMOHMWO ©35¢056900L 58MMgdsbg Imddgogdl 93mbmdozMMo God@mMgdo, bgwddmasbgemdsly dosBbos, MHMI 56
2MLYdMOL  Dotroeol  860d3zbgwmzgsbo  MoL3o  JMBLMEWoEoMmYIME  RBobBLMEG  sbas@0dygdsdo 33y swMogbywo
2boMoEbgdol QoM.

8000bs(%9 56856037 @5 803679350056 56585989 3560253l9879em0 Bryemso bsblbtigéo

X3930 bS3OJOEHM MOLZL Bzl HByEdoLsfi3EMdo BsEO LEBLMYBOL MoEILO Baffool bodsOmzguml §s8ygzsb
05639000 obmagligdom. xaBoL bgarddmzsbgermds 3mIdogzo 93mBEMMMAdL 08 8563900l LEIGMLL, MMIWwgdIos
0653900 5d3L  2obmogligdmaro, 193y YMIZYWOWOMMOE 3MBEHMMEEYds F0MHOMOEO 30 bBHIdOLs s TgLodsdolo

©JO0GMMOHMO ©35¢05698900L LEBSEGHMLOS.
85699290 lylibgdo

Lgbbgdo 25399ME0s LogHm™m JMBEBHMMEL 5390 IBIMIOM LofoMmBMgdLy s LadMEMM Fo3MbEHMMEdE Tbstmgby,
Moz LogMm™ 3MBBHOMWL  ©d390IOIMIOMWO YYBOHM BIOOM XFIYBOL RB0bBLMOO Bs@mzol bofoos. yo3gdmw
LgLbYdBY FMBOEMPBYEO Lo3MIPOGHM DIMSEOL TgRaligds s©FgMoE0s 39-5 9960d36580. byeddmzsbgemdsls doshbos, Hma
o6 5OLYOMBL BoMowol dB0dzbgermzgsbo Molgo JMbLmEoEoMdW FobsbLWG sBysModygdsdo w339 swMogbwwmo
2bsMo3bgdol QoM.

LsdsBOM Hobzo

1505BOHM HOLZYOO FoHINO0TMDS (5) MEbMMGO F5eEOL s () 30139630560 351 EIdIMGDJBOLYB, MWDo dsbIMBY
BmYo© s 13gE0B0ZMNG TJMHYJMBL gobo3EB. byeddngsbgwmds sfigligdl wodo@gdl Molizol sLedlgd InEIEMdSbY,
Mobo  Imbo@mMobyos bgds Ym3zgwEEoMGms©. ®MIEs, SLgmo Foamds 396 YHBOMBIJYRL  IBs3IMYIdOL
003x3b3MsL sFgLYdO 0doEol Bgz30m daBIMBY IMIbEsMO 3603369wM3z560 (33¢0EgdgdOL Fgdmbggzsdo.

93636MmdI™ds LodsbBMM MHOL3YYPOL F0dsMrm, OMIMIdOE J39dmm sGOL ABLIBLIGWMO, 9gBdbgds 3Mm9BOE0gbEGHOL
330gdsl, yzgas Lbgs 3mgnoEogb@ol 9vdog mbyby 9bstRmbadom. 3Msd®03sdo gl bs3sMsm@M 56O SGOL ©s
500096039 3Mm9B03096GOL  33owgds, Tglodwrms, ©935300MHEIPMPIL  GOMTBIOL - ToRdW0MsE, LISOMEIEEGHM
39653390000 56 93bmMM0 3500 EB0b 353300 399OLOL (3300 YdgdO0.

Logagrm@e Molizo

X395B0 Lo3MIOGM MOLIL A960(3EOL 0Josh #o8MBEOBIMY, HM sGLYdMBL LBZoMdS Yo3-3590E30L s baliglibgdo
LobliMgdol  3seBHIdL s  XAMBoL  3m33560900L  BMBJ30MmboeMH  FoeBHIBL  TmMol.  XMBoL 383560900l
8216J30Mbs M0 35BS ©30MEHIBIP JIONMWO M0 (,E5M0). 35, HMIJETog gb M3IMH30900 ¥30MSGILO©
M0l 2odmbo@o Mol 538 EMELMOo, 930Mm, BM6GHO LGHIOWObyo s 033mbMMo 0gbo. odgsb Yzgwaby Tg@oo
3900390900 533 MM s 93O M0,
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d300mo  0m3gdme bGowdo  Jgxsdgdemos xR0l MEbmMOO 3Bl 2o33¢0m0  3MGLOL  MHoLlL
©533990090569010 6530gd0 BoobysM0dagdM 39MH0MEOL deagrMUs:

31 @g39ddgMo 2022 31 ©9393dgto 2021
BJIWSRO BJIWSRO BIWSRO BIWRO
30bsBlmo }obsBlmeo RobsBLmeo 30b6sBlH0

5JHoggRo  3om@gdnegdgdo  Bydm dmbogos sgéoggdo 3oEgdegdgdo Bghe 3nbogos

289 OG0 48,149 (69,475) (21,326) 63,295 (95,238) (31,943)

9360 64,230 (102,160) (37,930) 57,276 (14,379) 42,897

d399m® dmEgdme 3BOowdo FoMdmygbowos xamBol 3mygds-HsMools s 153MMIMO 530Gl FaMmdbmdgmmds

Logom@m 3membob gmboghmen Bstywgddo dglsdanm 33eowgdgdol 303sMmm XavIBoL BMBJ30mboe® 35¢MEILmb
900856070580, 030l Q5035¢0LHobgd0m, HMT yzgms bbgs (33¢so 3Mdozo 0dbgdos:

2022 2021
393bs 393@gbo
9023905~y 009,305-Bstrwmby
589 MoMolb 10%-0560 353ystgds (2,133) (3,194)
5399 MoMob 10%-0560 g5v9a30lwgMgds 2,133 3,194
9360mb 10%-0560 353ystgds (3,793) 4,290
93600 10%-0560 35995355w9M9ds 3,793 (4,290)

Ls3GmE6EM 9653390006 Moo

XJNBOL BobBLMEG FaMToMgMdols s B 655350gdbY 93w ghsll sbEIBL BsbsMBY dJoMomso badMmEgbdm
396533900900L mbggdol dghygmds. §390mom dmEgdmer bOoWTo slsbwo ¥aMnol  LadMmagbdm 3965339000l Golgo.
gbMowdo  FomImagbowos Bobsblvymo od@Hozgd0ly s F9WIIMEGOJOOL  53MIR0MGDIMEO  MIBbdO  Lodogrsblim
©OMIOMWIOOm, MHMIIBOEF IYMGBOWOS 35GJHMM0JII®© FobOL 3M9JBHOMIBOL s 3500l FolizErol MMmOIIL FmMHOL
mobegbiol dobggoom.

31 93993960 31 93993960
2022 2021

Baliglbgdo Lsbliegdo 206,123 156,940

Lo56g0608390M MoM0OLM30L LadHME3IbGM 4965339009080 Fglisdem gmbog®mmeo 100 bsdsBobem 3MbJGHom 33w0Mgds
Lo56go0M08890M MoM0do 03mddggds XaIBOL mygds-BoGowby 2,061 oMo (2021: 1,569 wsho). 53 sbsewoBTo

3939009099005 583905, MM bbgs (33¢00gd0, 39MIME 30 YEbMNMO FoerwyBHob 3MMLYDdO, dmdog 3s8306909w By MGBYDdS.
@©033000Md0L MHOLI0

©033000Md0L MHoL30 sMOL Golgo 0dols, HMI LYYBd0YJBL A9MF0MEIdS BobBLYMHO ZoeYdNMEgdgdOL TgliBrmagds, Mo3
2399oLbIMBL Fo0 OGIMHZOL GO LEBLMYBOM 56 LbZs BobBLYMO 59EH0Z30m. W0330MBOL F>HMNZ0L F0T>M™ X ARl
00M3s5, F9dagdolis35M© boba®Mmdwogo 3gMom©ol As6353¢mdsdo 0dol MHOHMBlgymes, MMI ymzgwwomgzol
3Jmbgl 350058MmL¥Y0 35eEGOEGdIOOL IBIMZOLMZOL LEITSMOLO WO330MBS MHMAMM3 BEMBoerM, olg LGHMYLYE
300179030, ©v)d3909e0 ©65356MR9BOL FoBEPOLS s XAMBOL BY3ES300LM30L LERGMHOL F9gdbols doc9dy.

X39B0  OOHMB39wygmnl, G®I Inmbmgbolbmsbsgg 8v9©dogs 0odmbomb LomdgMsgom bsdxgdols s gobsblwmo
350g0gdgdol  dmdbobymgdolomzol LsFoMm BMEsEo LoblMmgdo Lsdo ™30l Jobdogwmdsdo. gl ds8mEOEbI3L
936G MEO  30MMJdgOoL  3MmGIBEOME  Fo3wgbsl, BMBWOL  Fobolifs®  goblaBM3zMsl BgMAwgdgws; 533560
30000090900 30353l 069303 JoBILEGHOMGBIOL.
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J4390m0 3bOoEdo dmEgdwe0s 35¢JINEdIO0 500 IMBIBOEO Lsbgerdg3MEgdm 350980l Jobgz0m. MHMEILLS
3M900GHMOWMO oGO gdol  msbbo 9B 5oL odloMmgdMwo, J3g0mom  SLIbEo  Msbbs  gobolsbrzMgds
LosboM0dygdm  3gMH0MEOL  dMEML  sOLYIMWO  30MHMdIBOL  Qom35¢obfobgdom. gosbos MEbmMe  gsemEsdo
29800030905 L95629Mm0Tg90M 39HOMPOL dMEIMLsM30L OB bsgs @™ b3mE-3w9MLbob dobggzom.

4300m0  dmEgduaros  IBIMS30  BobablMO 3¢ gdNYEgdgdOL  Lobgedg3Megdm  35gd0 2022 farol
31 ©939906MH0LM30L. Mbbgdo IM(399ME0s 0B, 56 3HOL OLIMBEH0MYPIO s IMOEI3L 3OM3IbEHOL LogsMsrEMm

3905bEYRL. BobsbLLMO 1530gdMBOL bgerdn36gdgd0 IMOEI3L A9MBEHMYOMEO 5¢EIOWYYOJIOL TN 0D Mabbols
9b6256M033930L PoMOPoLMZoL. HgEddM396gEMds 56 dmgerol, HMA JsMmBEH00L bywdg3MEgdgdol IRIMZS IMbgds
X399530L dogh.

9mobmgbsdoy byen
s 1 ;3909 1-qosb 3-qsb 1-c0sb 5 gy L5doesblser
3500 3 o389 12 o398¢09 5 fersf) 89&0 b 0ofgdaegds
Boligbbgdo LablMgdo 3,960 9,930 100,407 253,975 9,617 377,889 285,202
Loox st
350EIOMOIO0 536 1,062 4,586 17,668 3,906 27,758 24,666
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TEGETA MOTORS GROUP

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

pdinngement i3 responsible for the prepesition of e conselidsied Enancisl sstements that presert ndrly the financial position of Tepem
Pdceors LLC and its subsidiarizs (the “Group™) asol 31 Decernbear 2022 and the el of s operations, changes o oqeily &nd cash fNows
fir the yearended 31 Decermber 202, I compliance with Inlemational Financial Reporing Ssandands (“IFREST)

I peaparing the comaalidated financial satements, mapsgemend is responsihle foc

] Prapesly selecling and applying accounting palicies]

. Presenting information, including accounting policies, i 2 maner tha provides relevang, reliahle, comparahde and
urderstanduble fnlormaion:

- Providing additional disclosures when compliance with the specific regairements in [FRS are msufficient w enable users o
umlerstand the impact of periscular ransactions, other events and condifions on the Growp’s comsalidated financial pesition and
fimancial performanss;

- hinking an assesement of 1he Group's ahility 1o conlinue i% a going comoem.

- Disclosing the informption in the management repart as required by the Law of Geargin on Accourting, Heporting and
Auditing:

- Preparition af the masagement repar consistant with the consolidated Gnancisd siatements.

Mamagement i3 atso responsible for:

. Desipaing, implementing and maimtaining an effective axd seond system of intemal controls, throughow the Group:

N héaintaining sdequate aceouniing recosds that ae sufMicient 1o show and cxpiain the Group's warsactions and discloss with
remsonable accurscy at asy thme the conselidated Ginancial position of the Growp, and which enalile them te ensure tha the
consolidnbed finoncial stotements of the Jireup comply wah IFRE;

" Maininining stansiory accounting records in compliance wilh Cheorgian legislation znd IFRS;

" Taking such steps os mre reasonnbly svailable s them o safeguard the assets of the roup; and

. Detecting snd prevending frawd and ather irregelariies.

The cansafduted financial stafemenis and of the Croup For tse yesr caded 31 Docember 2022 were approved by management oo 28
Sepaember 2023

O behalf of Management:

Qs )

Vokhisng Kecharava ”  Maka Guruli
Executive Drector Chiel Accountani



TEGETA MOTORS GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the consolidated financia statements that present fairly the financial position of Tegeta
Motors LLC and its subsidiaries (the “Group”) as of 31 December 2022 and the results of its operations, changesin equity and cash flows
for the year ended 31 December 2022, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in amanner that provides relevant, reliable, comparable and
understandable information;

. Providing additional disclosures when compliance with the specific requirementsin IFRS are insufficient to enable users to
understand the impact of particular transactions, other events and conditions on the Group's consolidated financial position and
financial performance;

. Making an assessment of the Group's ability to continue as a going concern.
. Disclosing the information in the management report as required by the Law of Georgia on Accounting, Reporting and
Auditing;

. Preparation of the management report consistent with the consolidated financial statements.
Management is al so responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and disclose with
reasonable accuracy at any time the consolidated financial position of the Group, and which enable them to ensure that the
consolidated financial statements of the Group comply with IFRS;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

. Detecting and preventing fraud and other irregularities.

The consolidated financia statements and of the Group for the year ended 31 December 2022 were approved by management on 28
September 2023.

On behalf of Management:

Vakhtang Kacharava Maka Guruli
Executive Director Chief Accountant
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Supervisory Board of Tegeta Motors LLC
Opinion

We have audited the consolidated financial statements of Tegeta Motors LLC and its subsidiaries

(the “Group”), which comprise the consolidated statement of financial position as at 31 December
2022, and the consolidated statement of profit or loss and other comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash flows for the year then ended,
and notes to the consolidated financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2022, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for

the Audit of the Consolidated Financial Statements section of our report. We are independent of

the Group in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants (the “IESBA Code”) and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Why the matter was determined to be a key audit
matter

How the matter was addressed in the audit

Revenue recognition

As disclosed in Note 18 to the consolidated financial
statements, the revenue from contract with
customers amounted to GEL 950,221 thousand
including GEL 904,169 thousand of revenue from
goods sold and GEL 46,052 thousand of revenue from
rendered services.

We identified revenue recognition as a key audit
matter due to high volume of low value transactions,
involving sales to more than 430,000 customers, as
well as judgmental nature of estimation process
when calculating the provision for returns.
Moreover, revenue is one of the key indications
based on which management performance is
assessed. This could lead to an increased audit risk
relating to sales cut-off and revenues not being
recorded in the proper accounting period.

The disclosures related to the recognition of revenue
are presented in Notes 2 and 18 to the consolidated
financial statements respectively.

We obtained an understanding of the revenue
recognition process for significant revenue streams,
including the evaluating the design and implementation
of controls over revenue recognition.

We inspected, on a sample basis, sales agreements,
invoices and other supporting documents and compared
to the amounts recognized in accounting systems.

On a sample bases, we analysed contract terms against
revenue recognition requirements set out in IFRS 15.

We have considered the methodology applied in
calculating the returns provision, and compared the
calculated provision to the actual level of returns
recorded subsequent to the period end.

Using data extracted from the accounting system, we
analyzed unusual journal entries such as those posted
outside of expected hours or by unexpected individuals,
and for large or unusual amounts impacting revenue, as
well as other adjustments made in the preparation of the
consolidated financial statements.

We have examined that revenue transactions at the end
of the financial year and at the beginning of the new
financial year have been recognized in the proper
accounting period. We compared the date of transfer of
control in supporting documents to the date of revenue
recognition in the accounting records for selected
transactions.

We analysed the disclosures in the consolidated financial
statements related to revenue recognition.

Business combinations

As disclosed in Note 6 during 2022 the Group
acquired four subsidiaries resulting in recognition of
Goodwill in the amount of GEL 82,593 thousand.

The assets and liabilities acquired were stated at
their fair values which were determined in the course
of the purchase price allocation and fair value
determination

Business combination is a key audit matter in the
audit due to the substantial effect on total assets and
equity and due to judgements, estimates and
assumptions in determining fair value and allocating
the purchase price.

Refer to Note 6 for further disclosures.

We have gained understanding of the management
process related to acquisition accounting. We reviewed
the underlying documentation, terms and conditions of
the transaction, and assessed the accounting treatment
of the consideration transferred and the assets and
liabilities acquired in accordance with IFRS 3 'Business
Combinations'

We involved our internal valuation specialists to assist us
in obtaining an understanding of management’s analyses
and checking the related purchase price allocation and
impairment testing of Goodwill. We evaluated the work
of the management’ experts, including the competence
and objectivity, with respect to the fair value
determination and allocation.

We evaluated whether the disclosures are in
accordance with IFRS 3 Business Combinations

3
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Other Information

Other information consists of the information included in Management Report of the Group, other
than the consolidated financial statements and our auditor’s report thereon. Management is
responsible for the other information. The Management Report of the Group is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the consolidated and financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon in our report on the audit of the
consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2021 were
audited by another auditor who expressed an unmodified opinion on those statements on 1 August
2022.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing

the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period, and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Shota Nanitashvili
on behalf of Deloitte and Touche LLC

28 September 2023
Thilisi, Georgia



TEGETA MOTORS GROUP
Consolidated statement of financial pasition
fdmanats in thingands of CGecrgian Lari)

31 December 31 December
Mate 2033 M

ASSETS
Mon-current nssels
Froperty, plant ard cguipment & 173,258 114845
Intangible psse1s Q R, 6409 6276
Right-of-usc amets [1] 23,809 10429
Prepaymenis for fined asses LA 2267
Warranty related assels 1344 765
Irvestmens in nssnciates L1 A ALE 45}
Croodwill fa A2 54 -
Trdal nan-corrent assets 30,211 154,072
Current ouseds
Warrnnily relnded asset 213 (5]
IvenLogics 12 275,331 F2T.663
Tracle and ether receivables i4 13,297 ET. 744
Prepayments 1o suppliers 27,475 14,755
Tax asaels 4 &70
Prepoid income tox 1,162 1833
Lioans issuad i3 40,633 12,143
Cnsh nnd bank balamces 15 T8, %M 54
Total current assets S B0 7AW
TOTAL ASSETS BOZ, B3 A61.512
EQUITY
Charer capliial il 44,723 4733
(MBer feterves {28,351} (69.262)
Foreign currency franslation reserve {451} -
Retained camings X 150,748 135,969
Equity antributable io the Company's awners 167,670 181,340
Mian-centrallivg imenes 170 =
TOTAL EQUITY [N =1 Tl 340
LIABILITIES
Mon—current lkabilithes
B rrewings ] 22,764 EnirEd
Lzase lighilities 0] 20,1 2377
Warranly provisian 1484 G045
{hher finmmeinl liabilities 7 FLAT 34,532
Conernct lighilities ] 5304 B.52H
Tutnl non=current linbilities 258,05 F4%919
Current Habilithes
Borrowings 1% BI 438 B0,124
Leaze liahiliiizs ] 4.492 5418
Trade and oller payables 17 LEf, 334 122
Warranty proceisian 2443 2,246
Fimancial guarsnice coniracty 27 - A6
(eher linangial liabilities 7 I.40% 16,071
Tax pavables, other than inconie tay E.203 b Jr g
Loneract liphilities 13 RE 532 15054
Total current Habilities T3R50 II0.253
TOTAL LIABILITIES 632,153 360,172
TOTAL EQUITY AND LIARTTITIES RO, 003 401512

Approved for (5= and signgd on 2§ September 2023
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Executive INecclar
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Maka Guruli
Chief Accountan
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TEGETA MOTORS GROUP

Consulidated statement of profit or loss and other comprebensive income

fmowats i Mounamnds :.g.l"l’_‘mﬂrlq'.td.ﬂ Eard)

Mote L1 TIED

Bewerie Thsm coatras with cosomss 18 i 231 M52
Coslof sales 1% (TALA56) (626, [
Gross prefil 197365 170,958
Creneral nmd ndmimslrative expeds es 20 [ 1L 133) (71, 754)
Selling and distribution expenses 21 (26,46 [17,753)
(iher opeling income 22 14,6595 1,541
[nher operating expenses 23 156181 R
O perating profit 0440 73,836
Finance income THRIT 2,031
Finapee coms 2 190, 3250 (30, 540%
Share of resulbts of ssociates 11 1) Mrs
Frofit kefore iIncome tax 41,004 45,6338
Inoms bax gupensg 25 1313 {341
Prafit for the venr 410,582 45,293
Exchanpe differences an trenslation of forcign operations (4513 =
Tetal comprehensive income 40,531 45,2497

Profit for the year atbributable to:

= {ramers of the Group 0,779 43,353

= Mom=eomimlling interes ik -

Profit for the year 40,082 48,202
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= Clamers of the Cinoup 4 528 43,292

= Mom=coetrolling, interes K =

Tatal comprehensive income far the year 40,531 45,292
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TEGETA MOTORS GROUF

Conselidated stabement of changes in equity

rdmounis in thowsands ar Georglan Lari)

Forekan
CUrFERLY Attribuiable Mon-

Charter  Other Retgined  tramslation  foowners of  controllieg Totnl

fapital  reserves  enrmings FESEFVE the Group Interest Bauily
Balance ai 1 Jammary 2021 4,70 (25935) WL THE - 12 585 - 112585
Frafit for ihe vear o = 45,12 - 45293 45,383
Talal comprehensive income for
ihe year = = 45,3292 - 45,292 - 45292
Dividends dociared (Mote 26) e = [RUIRR RN - (10T — QG LITy
Cither cepical distributions (Mol 26) e L - - - (b3 A2 — |46 4Ti)
Bulnmee at 31 December 211 44,733 (69,362) 125060 - 101,340 107 344
Profit for the year - - 077 - 41,77 00 40,952
Trunslation differersces - - - {451) i451) - {451]
Total comprehensive inconme for
the year - - 40,779 {451} 40,328 203 40,501
Increase of charver capdizl - - - = - 1,114 (AL
Addizional non-conirclling lalerests
arising on the acquigition of
subsidiary (Mole &) - - - &2 A2
Dhividends declared {Mode 26) - {173, M2y = [ B 5,000 - {1500
Crber capitl distribailions (Motbe 26) A0 - = 41,4011 - 41,011
Bulance at 31 December 2022 44,733 (28,351) 151,748 (451} 167,679 2,170 160858

Approved for izane and sipned Sepieenber HI23
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Chilef Accountant
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Exemative Direetar
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TEGETA MOTORS GROUP
Censolidated statement of cash fows
{Amarnts in thausands of Geargian Lari)

Mo Jiaz iyl

Cazh Mows Nrean operaling activites
Mrerfin befows inooene t@ax 41,k 45 413
Al prstmenis for:
Drepreciation of praperty, plant and egripment end

righi-oi-me nssss A 16,248 13344
Amertizasion of aang ol assc & 1,113 243
(Reverand af) © Poosision G eapecied credil loses for trade o oier receivahbs ) {7 365 7,781
Prcrision Gr cxpectod crolil losscs or issuid loans 13 52% 205
Gainon disposal of propenty, plaed and equipmaent 22 (LR} L]
Rent concession iscome and moome Srom et tfermination 10y, 22 QAK (4K}
Interest Imeome 13, 15 (5,3 1) {2.031)
Inieres] expanin 45,739 16,278
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Trade puyuhles forgiven [ 15d) dl
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Relome of cimh on resiriciod accound 15 335,650 -
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Mon-coch rensactiong are presentel g Mata 31.

Viakhang Kocharavy
Executive Diregior
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TEGETA MOTORS GROUP
Consolidated statement of financial position
(Amounts in thousands of Georgian Lari)

31 December 31 December

Note 2022 2021
ASSETS
Non-current assets
Property, plant and equipment 8 173,258 114,845
Intangible assets 9 8,609 6,276
Right—of-use assets 10 25,809 29,429
Prepayments for fixed assets 8,065 2,267
Warranty related assets 1,344 765
Investments in associates 11 533 490
Goodwill 6 82,593 —
Total non—current assets 300,211 154,072
Current assets
Warranty related asset 2,134 1,956
Inventories 12 276,331 127,663
Trade and other receivables 14 73,297 87,746
Prepayments to suppliers 27,475 14,755
Tax assets 466 670
Prepaid income tax 3,162 1,853
Loans issued 13 40,033 12,143
Cash and bank balances 15 78,904 60,654
Total current assets 501,802 307,440
TOTAL ASSETS 802,013 461,512
EQUITY
Charter capital 26 44733 44733
Other reserves (28,351) (69,362)
Foreign currency translation reserve (451) -
Retained earnings 26 151,748 125,969
Equity attributable to the Company’s owners 167,679 101,340
Non-controlling interest 2,179 _
TOTAL EQUITY 169,858 101,340
LIABILITIES
Non-current liabilities
Borrowings 16 202,764 80,084
Leaseliabilities 10 20,174 25,779
Warranty provision 1,488 996
Other financial liabilities 27 28,571 34,532
Contract liabilities 18 5,308 8,528
Total non—current liabilities 258,305 149,919
Current liabilities
Borrowings 16 82,438 90,124
Leaseliabilities 10 4,492 5,418
Trade and other payables 17 186,339 56,022
Warranty provision 2,445 2,246
Financial guarantee contracts 27 - 46
Other financial liabilities 27 1,409 36,071
Tax payables, other than income tax 8,205 5,272
Contract liabilities 18 88,522 15,054
Total current liabilities 373,850 210,253
TOTAL LIABILITIES 632,155 360,172
TOTAL EQUITY AND LIABILITIES 802,013 461,512
Approved for issue and signed on 28 September 2023
Vakhtang Kacharava Maka Guruli

Executive Director

Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP

Consolidated statement of profit or lossand other compr ehensive income

(Amounts in thousands of Georgian Lari)

Note 2022 2021

Revenue from contract with customers 18 950,221 797,152
Cost of sales 19 (752,856) (626,194)
Gross profit 197,365 170,958
Genera and administrative expenses 20 (100,133) (71,754)
Selling and distribution expenses 21 (26,869) (17,753)
Other operating income 22 14,695 3,961
Other operating expenses 23 (5,618) (11,576)
Operating profit 79,440 73,836
Finance income 7,837 2,031
Finance costs 24 (46,329) (30,540)
Share of results of associates 11 66 306
Profit beforeincome tax 41,014 45,633
Income tax expense 25 (32 (341)
Profit for the year 40,982 45,292
Exchange differences on translation of foreign operations (451) -
Total comprehensiveincome 40,531 45,292

Profit for the year attributableto:

- Owners of the Group 40,779 45,292

- Non-controlling interest 203 _

Profit for the year 40,982 45,292

Total comprehensive income attributableto:

- Owners of the Group 40,328 45,292

- Non-controlling interest 203 -

Total comprehensive incomefor the year 40,531 45,292
Approved for issue and signed on 28 September 2023
Vakhtang Kacharava Maka Guruli

Executive Director

Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP

Consolidated statement of changesin equity
(Amounts in thousands of Georgian Lari)

Foreign
currency Attributable Non-

Charter Other Retained trandation toownersof controlling Total

capital reserves earnings reserve the Group interest equity
Balance at 1 January 2021 44,733 (22,936) 90,788 - 112,585 - 112585
Profit for the year - - 45,292 - 45,292 - 45,292
Total comprehensive income for
the year - - 45,292 - 45,292 - 45,292
Dividends declared (Note 26) - - (10,111) - (10,1112) - (10111
Other capital distributions (Note 26) - (46,426) - - (46,426) —  (46,426)
Balance at 31 December 2021 44,733 (69,362) 125,969 - 101,340 101,340
Profit for the year - - 40,779 - 40,779 203 40,982
Tranglation differences - — — (451) (451) - (451)
Total comprehensive income for
theyear - - 40,779 (451) 40,328 203 40,531
Increase of charter capital — — — — — 1,114 1,114
Additional non-controlling interests
arising on the acquisition of
subsidiary (Note 6) - - - - 862 862
Dividends declared (Note 26) - - (15,000) - (15,000) - (15,000)
Other capital distributions (Note 26) - 41,011 - - 41,011 - 41,011
Balance at 31 December 2022 44,733 (28,351) 151,748 (451) 167,679 2,179 169,858

Approved for issue and signed on 28 September 2023
Vakhtang Kacharava Maka Guruli

Executive Director

Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP
Consolidated statement of cash flows
(Amounts in thousands of Georgian Lari)

Note 2022 2021

Cash flowsfrom operating activities
Profit before income tax 41,014 45,633
Adjustments for:
Depreciation of property, plant and equipment and

right-of—use assets 8,10 16,240 13,344
Amortization of intangible assets 9 1,113 943
(Reversal of) / Provision for expected credit losses for trade and other receivables 22 (7,369) 7,781
Provision for expected credit losses for issued loans 13 523 206
Gain on disposal of property, plant and equipment 22 (186) (400)
Rent concession income and income from rent termination 10, 22 958 (48)
Interest income 13,15 (5,316) (2,031)
Interest expense 45,739 26,278
Foreign exchange losses (210) 3,704
Trade payables forgiven (134) 47)
Write-down of inventoriesto net realizable value 12,23 2,197 1,934
Share of results of associates 11 (66) (306)
Operating cash flows before working capital changes 94,503 96,991
Changes in trade and other receivables 23,041 (15,096)
Changes in prepayments (12,720) 6,748
Changesin inventories (133,090) (12,467)
Changes in trade and other payables 89,901 (2,830)
Changes in tax assets 204 7,696
Changes in warranty provision 691 111
Changes in warranty related asset (757) 223
Changes in contract liabilities 67,768 (22,180)
Changes in other financial payables (1,671) -
Changes in tax payables 1,464 5,253
Changesin working capital 34,831 (32,542
Income tax paid (999) (1,083)
Net cash from operating activities 128,335 63,366
Cash flows from investing activities
Purchase of property, plant and equipment (58,515) (27,345)
Proceeds from sale of property, plant and equipment 6,818 6,305
Acquisition of intangible assets (3,234) ,777)
Cash contribution into the capital of subsidiaries and associates (42) -
Acquisition of subsidiaries (65,973) -
Loansissued 13 (62,422) (50,284)
Repayment of loans issued 13 27,953 37,890
Interest received 2,309 1,655
Cash arising from business combination 2,085 -
Dividends received 22 —
Net cash used in investing activities (150,999) (33,556)
Cash flows from financing activities
Payment of principal portion of lease liabilities 10 (5,251) (4,906)
Repayment of interest on lease liabilities 10 (2,556) (2,567)
Proceeds from borrowings 16 458,490 334,068
Repayment of borrowings 16 (353,861) (306,177)
Interest paid 16 (37,633) (21,802)
Dividends paid 26 (10,463) (10,111)
Release of cash on restricted account 15 35,636 -
Placement of cash on restricted account 15 (65,240) (11,405)
Net cash from financing activities 19,122 (22,900
Effect of exchange rate changes on cash and cash equivalents (7,812) (3,885)
Net (decrease) / increase in cash and cash equivalents (11,354) 3,025
Cash and cash equivalents at the beginning of the year 15 25,018 21,993
Cash and cash equivalents at the end of the year 15 13,664 25,018
Non-cash transactions are presented in Note 31.
Approved for issue and signed on 28 September 2023
Vakhtang Kacharava Maka Guruli

Executive Director

Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP

Notesto the consolidated financial statement 2022

(Amounts in thousands of Georgian Lari)

1. Tegeta Motors Group

Tegeta Motors LLC (the “Company™), identification number 202177205, was incorporated on 26 April 2001 and is domiciled in
Georgia. The Company has been set up as a limited liability company in accordance with Georgian law. The Company’s registered
address is David Agmashenebeli Alley #129, 0131, Thilisi, Georgia

Shareholder structure of the Company is:

Shareholders 2022
TGM Group LLC 98.78% 98.78%
Temur Kokhodze, (citizen of Georgia) 1.22% 1.22%

The ultimate controlling party of the Company as of 31 December 2022 and 2021 is Mr. Temur Kokhodze, citizen of Georgia (the

“Ultimate Controlling Party”).

The Group’s principal business activity is trading with imported cars, specialized vehicles, auto tires, lubricants, batteries and other
spare parts, aswell as providing the automotive maintenance and repair services through servicing facilitieslocated in different regions

of Georgia and neighboring countries.

The Company is a parent company to the following entities (together referred to as the “Group”), that are included in the consolidated

financial statements of the Group:

Shar eholding/veting (%)

31 December 31 December

Subsidiary Activity 2022 2021
Direct subsidiaries
Retail and service of transportation trucks, buses and
Tegeta Truck and BusLLC trailers 100% 100%
Tegeta Construction Equipment LLC Retail and service of heavy duty construction vehicles 100% 100%
Retail and service of Porsche and
Tegeta Premium VehiclesLLC Mazda brand vehicles 100% 100%
Toyota Centre TegetaLLC Retail and service of Toyota brand vehicles 100% 100%
Scandinavian Auto Tegeta LLC Retail and service of Volvo brand vehicles 100% 100%
Importer of tires, lubes, LV spare parts, batteries, garage
Tegeta Automotive ImportsLLC equipment, etc 100% 100%
Tegeta Prime Products LLC Importer of tires and lubricants 100% 100%
Tegeta Distribution LLC Wholesale of imported brands and products 100% 100%
Retail of construction equipment

TegetaIndustry LLC and spare parts 100% 100%
TBA TegetalLLC Retail and service of Toyota brand vehicles 100% 100%
TegetaRetall LLC Retailer of imported products 100% 100%
TegetalLeasingLLC Leasing of heavy duty construction vehicles 100% 100%
Tegeta Academy LLC Automotive direction training center 100% 100%
Construction Machinery GeorgiaLLC Retail and service of heavy duty construction vehicles 100% 100%
Tegeta Commercial VehiclesLLC Retail and service of heavy duty construction vehicles 100% 100%
Tegeta Tires Imports Importer of tires 100% -
Autogallery LLC Retail and rent of light vehicles 90% -
Tegeta car rent (100% subsidiary of Auto gallery) Rent of cars 100% -
IAA Tegeta LLC (100% subsidiary of Auto gallery) Inactive 51% -
Sz%rtla;;’/-\)uto Gallery LLC (100% subsidiary of Auto Inactive 50% -
Interauto Trading LLC Retail and service of heavy-duty construction vehicles 100% -
T%;?%Ttal SLLC (100% subsidiary of Interauto Rent of construction equipment 100% B
Caucasus Automotive Retail and service of Volvo brand vehicles 100% -
Tegeta Approved Retail of used cars 65% -
Aztech TegetaMotors LLC Retail of spare parts 5% -
Tegeta Real Estate LLC Inactive 100% -
Tegeta Capital LLC Inactive 100% 100%
TegetaLogisticsLLC Inactive 100% 100%
Geoprotector LLC Inactive 60% 60%
Tegeta Motors Central AsaLLC Inactive 100% 100%
TegetaMotorsBaku LLC Inactive 100% 100%
Tegeta Motors Ukraine LLC Inactive 100% 100%
Tegeta Motors Kazakhstan LLC Inactive 100% -
Agroservice LLC Inactive 100% 100%
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TEGETA MOTORS GROUP
Notesto the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

1. Tegeta M otors Group (continued)

All subsidiaries are incorporated and domiciled in Georgia, except Tegeta Motors Baku, Aztech Tegeta Motors LLC, Tegeta Motors
Central Asia, Tegeta Motors Kazakhstan LLC and Tegeta Motors Ukraine, which are under Azerbaijan’s, Uzbekistan, Kazakhstan and
Ukrainian jurisdiction, respectively.

The subsidiaries are united under two operating segments: V ehicles and related services and Automotive products and related services.
The Company established new subsidiaries and allocated Group’s principal activities between its subsidiaries.
List of associates of the Group isincluded in Note 11.

2. Summary of significant accounting policies
(@ Basis of preparation

The consolidated financial statement of the Group have been prepared in accordance with International Financial Reporting Standards
(IFRSs) asissued by the International Accounting Standards Board (IASB). The principal accounting policies applied in the preparation
of these financial statements are set out below. These policies have been consistently applied to all the periods presented, except for
application of new and amended standards discussed in Note 4 below.

The financia statements have been prepared on a historical cost basis except for financial assets and financial liabilities that are
measured at fair value at initia recognition. The financia statements are presented in Georgian Lari (GEL) and all values are rounded
to the nearest thousands, except when otherwise indicated.

(b) Basis of consolidation

The consolidated financia statements comprise the financial statements of the Company and its subsidiaries as at 31 December 2022.
Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. Specificaly, the Group controls an investeeif, and only if, the Group
has:

> Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee);
> Exposure, or rights, to variable returns from its involvement with the investee;
> The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a mgjority of voting rights resultsin control. To support this presumption and when the Group
has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

> The contractua arrangement(s) with the other vote holders of the investee;
> Rights arising from other contractual arrangements;
> The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more
of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during
the year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the Group and to
the non—controlling interests, even if this resultsin the non—controlling interests having a deficit balance. When necessary, adjustments
are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra—group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group
are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group
loses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non—controlling interest and other
components of equity, while any resultant gain or loss is recognised in profit or loss. Any investment retained is recognised at fair
value.

(i) Business combination and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the
consideration transferred, which is measured at acquisition date fair value, and the amount of any non-controlling interests in the
acquiree. For each business combination, the Group el ects whether to measure the non-controlling interestsin the acquiree at fair value
or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as incurred and included
in administrative expenses.
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TEGETA MOTORS GROUP
Notesto the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

When the Group acquiresabusiness, it assesses the financial assets and liabilities assumed for appropriate classification and designation
in accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition date. This includes the
separation of embedded derivatives in host contracts by the acquiree.

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the acquisition date. Contingent
consideration classified as equity is not remeasured and its subsequent settlement is accounted for within equity. Contingent
consideration classified as an asset or liability that is afinancial instrument and within the scope of IFRS 9 Financial Instruments, is
measured at fair value with the changes in fair value recognised in profit or loss in accordance with IFRS 9. Other contingent
consideration that is not within the scope of IFRS 9ismeasured at fair value at each reporting date with changesin fair value recognised
in profit or loss.

Goodwill isinitially measured at cost (being the excess of the aggregate of the consideration transferred and the amount recognised for
non-controlling interests and any previous interest held over the net identifiable assets acquired and liabilities assumed).

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing,
goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Group’s cash-generating units that
are expected to benefit from the combination, irrespective of whether other assets or liahilities of the acquiree are assigned to those
units.

(i) I nvestments in associates

An associateis an entity over which the Group has significant influence. Significant influence isthe power to participate in the financia
and operating policy decisions of the investee, but is not control or joint control over those policies.

The considerations made in determining significant influence are similar to those necessary to determine control over subsidiaries. The
Group’s investments in its associate is accounted for using the equity method.

Under the equity method, the investment in an associate or ajoint venture is initially recognised at cost. The carrying amount of the
investment is adjusted to recognise changes in the Group’s share of net assets of the associate or joint venture since the acquisition
date.

The statement of profit or loss and other comprehensive income reflects the Group’s share of the results of operations of the associate.
Any change in other comprehensive income of those investees is presented as part of the Group’s other comprehensive income. In
addition, when there has been a change recognised directly in the equity of the associate, the Group recognisesits share of any changes,
when applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions between the Group and
the associate is eliminated to the extent of the interest in the associate.

The aggregate of the Group’s share of profit or loss of an associate is shown on the face of the statement of profit or loss and other
comprehensive income outside operating profit and represents profit or loss after tax and non—controlling interests in the subsidiaries
of the associate.

Thefinancial statements of the associate is prepared for the same reporting period as the Group. When necessary, adjustments are made
to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on its investment
in its associate. At each reporting date, the Group determines whether there is objective evidence that the investment in the associate
isimpaired. If thereis such evidence, the Group cal cul ates the amount of impairment as the difference between the recoverable amount
of the associate and its carrying value, and then recognises the loss within Share of profit of an associate in the statement of profit or
loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at itsfair value. Any
difference between the carrying amount of the associate upon loss of significant influence and the fair value of the retained investment
and proceeds from disposal is recognised in profit or loss.

(© Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at the point in time when control of the goodsis transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflectsthe consideration to which the Group expectsto be entitled in exchange for those goods. The Group determines
whether itisaprincipal or an agent in these transactions by eval uating the nature of its promiseto the customer. The Group isaprincipal
and records revenue on agross basisif it control s the promised goods before transferring them to the customer. The Group hasgenerally
concluded that it is the principa in its revenue arrangements.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Group.
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TEGETA MOTORS GROUP
Notesto the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

The Group considers whether there are other promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated. (e.g. warranties, customer loyalty points, etc). In determining transaction price for the sale
of goods and rendering services the Group considers effects of variable consideration.

(iif)  Rightsof return

Certain contracts provide a customer with aright to return the goods within a specified period. A refund liability is recognised for the
goods that are expected to be returned (i.e., the amount not included in the transaction price). A right of return asset (and corresponding
adjustment to cost of sales) is aso recognised for the right to recover the goods from the customer included under inventories in the
consolidated financial statements.

(iv)  Customer loyalty points program

The Group operates aloyalty points program which allows customers to accumulate points, which could be redeemed in exchange of
goods free of charge in the future. The loyalty points give rise to a separate performance obligation as they provide a material right to
the customer. A portion of the transaction price is allocated to the loyalty points awarded to customers based on relative stand-alone
selling price and recognised as a contract liability until the points are redeemed. Revenue is recognised upon redemption of loyalty
points by the customer. At the end of each reporting year loyalty points that has not been used by the customer are cancelled out.

(V) Warranty obligations

The Group typically provides warranties for general repairs of defects or replacement of defected item(s) that existed at the time of
sale, to provide assurance that the sold products comply with agreed—upon quality. These assurance type warranties are accounted for
as warranty provisions. Refer to the accounting policy on warranty provisionsin section (p) Provisions.

The Group also provides awarranty beyond fixing defects that existed at the time of sale. These service-type warranties are sold either
separately or bundled together with the sold goods. Contracts for bundled sales of products and service-type warranty comprise two
performance obligations because the goods and service-type warranty are both sold on a stand-aone basis and are distinct within the
context of the contract. Using the rel ative stand—al one selling price method, a portion of the transaction priceis allocated to the service-
type warranty and recognised as a contract liability. Revenue for service-type warranties is recognised over the period in which the
serviceis provided based on the time elapsed.

(vi) Bundle sale of spare parts and parts replacement services

The Group provides servicesin replacing the spare parts bought at its own retail shops or repair services. These services are sometimes
sold separately to customers or bundled together with the sale of spare parts.

Contracts for bundled sales of rendered services are comprised of two performance obligations because the promises to transfer sold
goods and render services are capable of being distinct and separately identifiable. Accordingly, the Group allocates the transaction
price based on the rel ative stand-al one selling prices of the goods and rendered services. The Group recognises revenue from rendering
services and sale of goods at a point in time in accordance with respective standalone price.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration. The Group does not have contract assets as of 31 December 2022 and 2021.

Trade receivables

A receivable is recognized if an amount of consideration that is unconditional is due from the customer (i.e. only the passage of time
isrequired before payment of the consideration is due).

Contract liabilities
A contract liability isrecognised if apayment isreceived or the payment isdue (whichever is earlier) from acustomer before the Group

transfers the related goods or services. Contract ligbilities are recognised as revenue when the Group performs obligations under the
contract.
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TEGETA MOTORS GROUP
Notesto the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(d) Finance income and costs

The Group’s finance income include:

> Interest income;

> The foreign currency gain on financial assets and financial liabilities;
> Income from financial guarantee unwinding;

> Other finance income.

The Group’s finance costs include:

> Interest expense;

> Interest expenses on lease liabilities;

> Interest expenses in other financia payables;

> The foreign currency loss on financial assets and financial liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest rate method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on whether foreign
currency movements arein anet gain or net |oss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.

(e Tax
Current income tax

Theannua profit earned by entities other than banks, insurance companies and microfinance organizationsis not taxed in Georgia starting
from 1 January 2017. Corporate income tax on distributed earningsis levied on profit distributed as dividends to the shareholdersthat are
individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising from the payment of
dividends is accounted for as aliability and expense in the period in which dividends are declared, regardiess of the actual payment date
or the period for which the dividends are paid. In certain circumstances, deductions from income tax charge payable are available that are
accounted as reduction of income tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no
deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payablein respect of dividend distribution to
the shareholders of the Group is recognized as deduction from equity in the consolidated statement of changesin equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as profit
distributions (for example, transactions at non—market prices, non-business related expenses or supply of goods and services free of
charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes, other than income tax within
genera and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of salestax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable, other than
income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial position.

Net presentation of tax assets and liabilities
Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on new rules,

Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a consolidated accounts of
taxpayer. Therefore, the Group presents assets and liabilities related to all taxes payables or receivables by each entity on a net basis.
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TEGETA MOTORS GROUP
Notesto the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
) Current versus hon—current classification

The Group presents assets and liabilities in statement of financial position based on current/non—current classification. An asset as
current wheniitis:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle aliability for at least twelve months after the
reporting period.

All other assets are classified as non—current.

A liability is current when:

> It is expected to be settled in normal operating cycle;
> Itisheld primarily for the purpose of trading;
> It is due to be settled within twelve months after the reporting period; or

> Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Group classifies al other liahilities as non—current.
(9) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

(h) Foreign currency

The financial statements are presented in GEL, which is also the parent Company’s functional currency. For each entity the Group
determines the functional currency and items included in the financial statements of each entity are measured using that functional
currency. The Group uses the direct method of consolidation and on disposal of aforeign currency operation, the gain or loss that is
reclassified to profit or loss reflects the amount that arises from using direct method.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Differences arising on settlement or trandation of monetary items are recognized in profit or loss with the exception of monetary items
that are designated that are designated as part of the hedge of the Group’s net investment of a foreign operation. These are recognised in
other comprehensive income until the net investment is disposed of, at which time, the cumulative amount is reclassified to profit or loss.
Tax charges and credits attributabl e to exchange differences on those monetary items are also recorded in other comprehensive income.

Non-monetary items measured at fair valuein aforeign currency are translated using the exchange rates at the date when the fair value
isdetermined. The gain or loss arising on transl ation of non—monetary items measured at fair valueistreated in line with the recognition
of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initia recognition of the related assets, expense or income (or part of it) on the
derecognition of anon—-monetary asset or non-monetary asset or non—monetary liability relating to advance consideration, the date of
the transaction is the date on which the Group initially recognises the non—-monetary asset or non-monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, the Group determines the transaction date for each
payment or receipt of advance consideration.

15



TEGETA MOTORS GROUP
Notesto the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
Group companies

On consolidation, the assets and liabilities of foreign operations are trandated into GEL at the rate of exchange prevailing at the reporting
date and their statements of profit or loss are trandated at exchange rates prevailing at the dates of the transactions. The exchange
differences arising on trandation for consolidation are recognised in the other comprehensive income. On disposal of a foreign operation,
the component of other comprehensive income relating to that particular foreign operation is recognised in profit or loss. Where an
exchange difference arises on an intragroup balance that, in substance, forms part of an entity’s net investment in a foreign operation, then
the exchange difference is not to be recognised in profit or loss in the consolidated financial statements, but is recognised in other
comprehensive income and accumulated in a separate component of equity until the disposal of the foreign operation.

0] Property, plant and equipment
Recognition and measurement

Property, plant and equipment stated at cost, net of accumulated depreciation and impairment losses, if any. Cost includes expenditure
that is directly attributable to the acquisition of the asset. The cost of self—constructed assets includes the cost of materials and direct
labour, any other costs directly attributable to bringing the asset to aworking condition for their intended use, the costs of dismantling
and removing the items and restoring the site on which they are located, and capitalised borrowing costs. Purchased software that is
integral to the functionality of the related equipment is capitalised as part of that equipment. Construction in progressis stated at cost,
net of accumulated impairment losses, if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment and depreciated separately based on their specific useful lives. Likewise, when amajor
inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal (i.e., at the date
the recipient obtains control) or when no future economic benefits are expected from its use or disposa. Any gain or loss on disposal
of an item of property, plant and equipment is determined by comparing the proceeds from disposa with the carrying amount of
property, plant and equipment, and is recognised net within other income/other expensesin profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in respect of
internally constructed assets, from the date that the asset is completed and isready for use. Depreciation is based on the cost of an asset
lessits estimated residua value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects the expected pattern of consumption of the future economic benefits
embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is reasonably
certain that the Group will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods are as follows:

> Buildings 37-50 years,
> Machinery and equipment 1-10 years;
> Office fixtures, vehicles and others 1-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Depreciation charge

Depreciation charge of those property, plant and equipment which are directly involved in process are overheads and classified as cost
of sales (if inventories were realized) or inventories (if produced inventories remained unrealized).

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes asubstantial period
of timeto get ready for itsintended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity incursin connection with the borrowing
of funds.

@) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business
combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. Internally generated intangible assets, excluding capitalised
development costs, are not capitalised and expenditure is reflected in profit and lossin the period in which the expenditure isincurred.
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2. Summary of significant accounting policies (continued)
The Group’s intangible assets have finite useful lives.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with
afinite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern
of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates.

The amortisation expense on intangibl e assets with finitelivesisrecognised in the profit or |oss asthe expense category that is consistent
with the function of the intangible assets. The intangible assets of the Group have useful lives from 6 to 15 years.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economi ¢ benefits
are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) isincluded in profit or loss.

(k) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

0) Financial assets
I nitial recognition and measurement

Financial assetsare classified at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Group determines the classification of itsfinancial assetsat initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Group has applied the practical expedient, the Group initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Group has applied the practical expedient are measured at the transaction price
determined under IFRS 15 revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as
the SPPI test and is performed at an instrument level.

The Group’s business model for managing financial assets refersto how it managesitsfinancia assetsin order to generate cash flows. The
business model determines whether cash flowswill result from collecting contractua cash flows, selling the financia assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold financia assetsin
order to collect contractual cash flowswhilefinancial assets classified and measured at fair val ue through OCI are held within abusiness
model with the objective of both holding to collect contractual cash flows and selling.

All regular way purchases and sales of financia assets are recognised on the trade datei.e. the date that the Group commits to purchase
or sell the asset. Regular way purchases or sales are purchases or sales of financia assets that require delivery of assets within the
period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumul ative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);
> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)
Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.

Gains and losses are recognised in profit or 1oss when the asset is derecognised, modified or impaired.
The Group’s financial assets at amortised cost includes trade and other receivables and loans issued.
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2. Summary of significant accounting policies (continued)
Impairment of financial assets

Further disclosures related to impairment of financial assets are aso provided in the following notes:
> Significant accounting judgments, estimates and assumptions — Note 5;
> Trade receivables — Note 14;

> Loansissued — Note 13;

The Group recognises an alowance for expected credit losses (ECLS) for al debt instruments not held at fair value through profit or
loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Group expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows wil |
include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-months (a 12—
month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, aloss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade receivables, the Group applies a smplified approach in calculating ECLs. Therefore, the Group does not track changes in
credit risk, but instead recognises aloss allowance based on lifetime ECL s at each reporting date. The Group has established aprovision
matrix that isbased on itshistorical credit |oss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

For funds held in credit institutions (cash and bank balances, bank deposits), the Group calculated ECL s based on the 12-month ECL.
The 12-month ECL isthe portion of lifetime ECL s that results from default events on afinancial instruments that are possible within
12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL. The Group assessed that the ECL for funds held in credit institutions is negligible.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit risk or to be in
default following significant deterioration of the credit quality, which isdetermined as a deterioration of the counterparties credit rating
by two positions from initial recognition, or establishment of the credit rating at alevel of Caor below. The Group’s issued loans and
guarantees are all to entities under common control, therefore their repayments may not always follow the agreed schedule and they
may be subject to multiple contract prolongations and restructurings. Therefore the Group does not consider overdue days as a trigger
for significant increase in credit risk or credit impairment . However, in certain cases, the Group may aso consider afinancial asset to
be in default when internal or external information indicates that the Group is unlikely to receive the outstanding contractual amounts
infull before taking into account any credit enhancements held by the Group. A financial asset iswritten off when thereisno reasonable
expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for
impairment of financial assetsin the profit or loss.

Derecognition

A financial asset (or, where applicable, apart of afinancial asset or part of agroup of similar financial assets) is primarily derecognised
(i.e., removed from the Group’s consolidated statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass—through’ arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained substantially al the
risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of therisksand rewards of the asset, nor transferred control of the asset, the Group continuesto recogni sethetransferred
asset to the extent of its continuing involvement. In that case, the Group also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Group could be required to repay.

(i) Financial liabilities
Initial recognition and subsequent measurement
Financial liabilitiesare classified, at initial recognition, asfinancial liabilities at fair value through profit or loss, loans and borrowings,

accounts payable, financial guarantee contracts, other financial ligbilities or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.
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All financial liabilities, except of other financia liabilities, are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Group’s financial liabilities as at 31 December 2022 and 2021 include trade and other payables, other financial liabilities, financial
guarantee contracts, borrowings and lease liabilities.

Other financial liabilities

The Group has entered into certain financial guarantee contracts securing the loans of the Ultimate Controlling Party and TGM Group
LLC (parent entity of the Group) towards a Georgian commercia bank. As the main source of income of the Ultimate Controlling
Party and the TGM Group LLC are dividends declared by the Company, the liabilities under these guarantee contracts were initialy
recognized, in correspondence with equity accounts at a best estimate of expected cash outflows associated with these contracts,
adjusted for the time value of money. Subsequently, remeasurement of these liabilitiesis recognized in profit or loss, unless it relates
to reduction through discharge of the underlying guaranteed liability by the primary obligors, in which case such reductionisrecognized
directly in consolidated statement of changes in equity.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

Thisis category most relevant to the Group. After initial recognition, borrowings are subsequently measured at amortized cost using
the EIR method. Gains and losses are recognised in profit or loss when the ligbilities are derecognised as well as though the EIR
amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category generally applies to
borrowings.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification istreated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is recognised in the consolidated income
statement.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when thereis a legally
enforceable right to set off the recognised amounts and there is an intention to settle on anet basis, or to realise the asset and settle the
liability simultaneously.

() Impairment of non—financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash—generating unit’s (CGU) fair value less costs to sell and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
valueindicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared the Group bases its
impairment cal culation on detailed budgets and forecast cal culations, which are prepared separately for each of the Group’s CGUs to
which the individual assets are alocated. These budgets and forecast calculations generally cover a period of four years. For longer
periods, along-term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in expense
categories consistent with the function of the impaired asset.
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For assets excluding goodwill, an assessment is made at each reporting date to determine whether thereis an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognized in the statement of
comprehensive income.

Goodwill is tested for impairment annually as at 31 December and when circumstances indicate that the carrying value may be
impaired. Impairment is determined for goodwill by assessing the recoverable amount of each CGU (or group of CGUs) to which the
goodwill relates. When the recoverable amount of the CGU is less than its carrying amount, an impairment loss is recognised.
Impairment losses relating to goodwill cannot be reversed in future periods.

(m)  Fair value measurement

The Group measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer aliability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability;
> In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to by the Group.

The fair value of an asset or aliability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liahilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
> Level 1 — quoted (unadjusted) market pricesin active markets for identical assets or liabilities,

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3— valuation techniquesfor which the lowest level input that issignificant to thefair value measurement is unobservable.

For assets and liabilities that are recognised in the financia statements on a recurring basis, the Group determines whether transfers
have occurred between levelsin the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the
fair value measurement as awhole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

(n) Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.

(0) Cash and bank balances

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term deposits with
amaturity of three months or less, which are subject to an insignificant risk of changesin value.

Bank balances for which use by the Group is subject to third party contractual restrictions are included as part of cash unless the restrictions
result in a bank balance no longer meeting the definition of cash. Contractual restrictions affecting use of bank balances are disclosed in Note
15. If the contractual restrictionsto use the cash extend beyond 12 months after the end of the reporting period, therelated amounts are classified
as non-current in the statement of financial position.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.
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(P Provisions

General provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as aresult of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. When the Group expects some or al of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expenserelating
to aprovision is presented in the profit or loss net of any reimbursement.

If the effect of thetime value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Warranty provisions and related asset

The Group provides warranties for general repairs and replacement of defected item(s) and for replacement of products with
non-conformity with manufacturer’s specifications. Provisions related to these assurance-type warranties are recognized when the
product is sold or the service is provided to the customer. Initial recognition is based on historical experience. Theinitial estimate of
warranty-related costsis revised annually.

The Group separately recognizes the warranty related asset to record its right for the warranty reimbursement from the manufacturer,
when the reimbursement is virtually certain.

(@) L eases
Determining whether an arrangement contains a lease

The Group assesses at contract inception whether a contract is, or contains, alease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Group as aleesee

The Group applies a single recognition and measurement approach for all leases, except for short—term leases and |eases of low—value
assets. The Group recognizes lease liabilities to make lease payments and right—of—use assets representing the right to use the
underlying assets.

The group leases various offices, warehouses, land, retail stores, and vehicles. Renta contracts are typically made for fixed periods
from 6 monthsto 20 years.

0] Right—of-use assets

The Group recognizes right—of—use assets at the commencement date of the lease. The right—of—use asset is initially measured at cost,
and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain remeasurements of lease
liabilities. The cost of right—of—use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right—of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

> Land and buildings 1 to 20 years,
> Vehicles3to 5 years.

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to impairment. Refer to the
accounting policiesin section (1) impairment of non-financial assets.

(i)  Leaseliabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of |ease payments to be
made over the lease term. Thelease paymentsinclude fixed payments (i ncluding in—substance fixed payments) less any leaseincentives
receivable, variable lease payments that depend on an index or arate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments
of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate.

Some property |eases contain variable payment terms that are linked to sales generated from a store. Variable lease payments that do

not depend on an index or arate are recognized as expenses (unlessthey are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.
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In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from achangein an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

Both, the right—of—use assets as well as lease liabilities have been presented as a separate line items in the consolidated statement of
financial position.

(iii)  Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and vehicles
(i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
aso applies the lease of low—value assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease
term.

Group as a lessor

Leases in which the Group does not transfer substantially al the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costsincurred in negotiating and arranging an operating |ease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

(9] Operating Segments

An operating segment isacomponent of a Group that engagesin business activities from which it may earn revenues and incur expenses
(including revenues and expenses related to transactions with other components of the same Group); whose operating results are
regularly reviewed by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess
its performance, and for which discrete financia information is available.

(9 Transactions with the Ultimate Controlling Party and entities under common control

Transactions with the Ultimate Controlling Party and entities under common control are accounted at nominal cost of the
transaction, except of transactions involving financial instruments. Financia instruments are accounted following
recognition policies set out in section (k) Financial Instruments, with the difference between the nominal cost of the
transaction and a fair value accounted as part of equity. Any subsequent movements on these financial instruments are
accounted for through statement of profit and loss.

3. Changesin accounting policies and disclosur es
(@ New and amended standards and inter pr etations

The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

The following new or amended standards and interpretations became effective on 1 January 2022, but did not have significant impact
on the Group’s and the Company’s financial statements:

> Amendmentsto IFRS 3 - Reference to the Conceptual Framework

> Amendmentsto |AS 16 Leases - Property, Plant and Equipment: Proceeds before Intended Use

> IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter
> IFRS 9 Financia Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities
> Amendmentsto IFRS 3 - Reference to the Conceptual Framework
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4, New standar ds and interpretationsissued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the financial
statements are disclosed below. The Group intends to adopt these new and amended standards and interpretations, if applicable, when
they become effective. These amendments are not expected to have a significant impact on the Group’s consolidated financial
Statements.

> Amendmentsto IFRS 17 Insurance Contracts: Recognition and measurement, presentation and disclosure;
> Amendmentsto |AS 1: Classification of Liabilities as Current or Non—current;

> Definition of Accounting Estimates— Amendmentsto IAS 8;

> Disclosure of Accounting Policies— Amendmentsto IAS 1 and IFRS Practice Statement 2.

5. Critical accounting estimates and assumptions

The preparation of the Group’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomesthat require amaterial adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing amaterial adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Group based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Estimated impair ment of goodwill

The Group tests goodwill for impairment at least annually. The recoverable amounts of cash-generating units have been determined
based on value-in-use calculations. These cal culations require the use of estimates as further detailed in Note 6.

Provision for expected credit losses of financial assets
Trade and other receivables

The group has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and collective
approach. Individual approach isonly used for significant counteragents, related parties and state organizations.

For the collective approach the Group uses a provision matrix to calculate ECL s for trade receivables and contract assets. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns.

The provision matrix is initially based on the Group’s historical observed default rates. The Group will calibrate the matrix to adjust
the historical credit loss experience with forward-looking information. At every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are analyzed.

The Group’s historical credit loss experience and forecast of economic conditions may also not be representative of customer’s actual
default in the future. The information about the ECLs on the Group’s trade receivables and contract assets is disclosed in Note 14.

L oansissued

Expected credit losses on loans issued are assessed individually considering the internal credit rating of the borrower based on certain
financial and non-financial information. The Group measures loss alowances at an amount equal to 12-month ECL when loan is
issued. Loansissued for which a12-month ECL is recognized are referred to as ‘Stage 1’ financial instruments. Loans issued allocated
to stage 1 have not undergone a significant increase in credit risk since initial recognition and are not credit-impaired. When
determining whether the credit risk of loan issued has increased significantly since initial recognition and when estimating ECL, the
Group considers borrower’s internal credit rating for each reporting date. If the internal rating is downgraded, the Group identifies
thereis significant increasein credit risk since initial recognition and those loans issued are referred as ‘Stage 2’ financial instruments
for which lifetime ELC is recognized.

If the Group has information, that the borrower has significant financia difficulties or it is probable that the borrower will enter

bankruptcy or other financial reorganization, the respective instrument is considered as credit—impaired and is referred as ‘Stage 3’
Financial Instrument.
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5. Critical accounting estimates and assumptions (continued)

The key inputs into the measurement of ECL are the term structure of the following variables:
> Probability of default (PD);

> Loss given default (LGD);

> Exposure at default (EAD).

PD for the loans issued is evaluated by an individua approach on arating system based on a scoring questionnaire and represents the
country’s rating (based on Moddy’s rating agency) adjusted by the individual risk characteristics of each individual borrower.

LGD is magnitude of likely lossif there adefault. The group applies LGD parameters based on the statistical recovery rates of claims
against defaulted counterparties published by Moddy’s. LGD 45% is applied to all the loansissued in the stage 1.

ECL was applied on accrued interest on loans issued calculated similarly as for the outstanding principle on the same loan.
Asat 31 December 2022 and 2021, all borrowers are related parties and are allocated to Stage 1 Financial instruments.
The information about the ECLs on the Group’s loans issued is disclosed in Note 13.

Deter mining the lease term of contractswith renewal and ter mination options— Group as lessee

The Group determines the lease term as the non—cancellable term of the |ease, together with any periods covered by an option to extend
the leaseif the lessee isreasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably
certain not to be exercised.

The Group has the option, under some of its leases to lease the assets for additiona terms of one to four years. The Group applies
judgement in evaluating in weather it is reasonably certain to exercise the option to renew. That is, it considers al relevant factors that
create an economic incentive for it to exercise the renewal. After the commencement date, the Group reassessed the lease term if there
is asignificant event or change in circumstances that is within its control and affects its liability to exercise (or not to exercise) the
option of renewal. The Group included the renewal period as part of the lease term for leases of land and buildings, machinery and
equipment.

The Group has also several lease contracts that include termination options. The Group applies judgement in evaluation weather it is
reasonably certain to exercise the option of termination. The Group doesn’t intend to use termination option for its lease contracts.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right—of-use asset in a similar economic environment.
The Group estimates the IBR using observable inputs (such as market interest rates published by the National Bank of Georgia) when
available and is required to make certain entity—specific estimates.
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6. Business combinations and goodwill

Acquisition of Auto Gallery LLC

On 7 June 2022, the Company acquired 80% of the voting shares of Auto Gallery LLC, a non-listed company based in Georgia.
Company’s main activities are retail of used and new cars of different brands. The Group has elected to measure the non-controlling
interestsin theacquire at fair value. Auto Gallery hasthefollowing subsidiaries: Car rent LLC (100%), IAA TegetaLLC (51%), Segrex
Auto Gallery LLC (50%).

On 22 July 2022, the Company a so acquired 10% of shares on Auto Gallery LLC.

Assetsacquired and liabilities assumed

Thefair values of the identifiable assets and liabilities of Auto Gallery LLC as at the date of acquisition were:

Fair value recognised on

acquisition
Assets
Property, plant and equipment (Note 8) 15,622
Intangible assets 182
Right-of-use assets 316
Investmentsin associates and joint venture 17
Cash and bank balances 112
Inventory 5,460
Tax assets 118
Loansissued 1,030
Trade and other receivables 1,670
Prepayments 981
25,508
Liabilities
Trade and other payables 7,170
Lease liabilities 1,464
Contract liabilities 739
Borrowings 13,831
23,204
Total identifiable net assets at fair value 2,304
Non-controlling interest measured at fair value (230
Goodwill arising on acquisition 28,526
Pur chase consider ation transferred 30,600

The primary reason for the business combination was to enhance the operating segment of Vehicles and related services of the Group
further and benefit by expected synergies from combining operations of the acquire and the Group.

Auto Gallery LLC and its subsidiaries contributed GEL 29,084 revenue and GEL 747 to the Group’s profit for the period between the
date of acquisition and the reporting date.

If the acquisition of Auto Gallery LLC and its subsidiaries had been completed on the first day of the financia year, Group

revenues for the year would have been GEL 43,533 and Group profit would have been GEL 2,221.

Acquisition of Interauto Trading

On 10 June 2022, the Company acquired 90% of the voting shares of Interauto Trading LLC, anon-listed company based in Georgia.
Companies main activities are rental of heavy vehicles. The Group has elected to measure the non-controlling interests in the acquire

at fair value. Interauto Trading has subsidiary — Tegeta Rentals LLC (100%).

On 22 July 2022, the Company also acquired 10% of shares on Interauto trading LLC.
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6.  Business combinations and goodwill (continued)
Assets acquired and liabilities assumed

Thefair values of the identifiable assets and liabilities of Interauto Trading LLC as at the date of acquisition were:

Fair value recognised on

acquisition
Assets
Property, plant and equipment (Note 8) 5,883
Intangible assets 11
Right-of-use assets 3,322
Cash and bank balances 24
Inventory 29
Trade and other receivables 1,589
Prepayments 40
11,298
Liabilities
Trade and other payables 5,554
Leaseliabilities 4,400
Contract liabilities 213
Borrowings 228
10,395
Total identifiable net assets at fair value 903
Goodwill arising on acquisition 11,104
Pur chase consider ation transferred 12,007

The primary reason for the business combination was to enhance the operating segment of Vehicles and related services of the Group
further and benefit by expected synergies from combining operations of the acquiree and the Group.

Interauto Trading LLC and its subsidiary contributed GEL 3,365 revenue and GEL 970 to the Group’s profit for the period between
the date of acquisition and the reporting date.

If the acquisition of Interauto Trading LLC and its subsidiary had been completed on the first day of the financia year, Group
revenues for the year would have been GEL 5,285 and Group profit would have been GEL 1,451.

Acquisition of Caucasus Automotive LLC

On 1 July 2022, the Company acquired 90% of the voting shares of Caucasus Automotive LL C, anon-listed company based in Georgia
Companies main activities are retail and service of Volvo brands vehicles. The Group has elected to measure the non-controlling
interestsin the acquire at fair value.

On 22 July 2022, the Company also acquired 10% of shares of Caucasus Automotive LLC.

Assetsacquired and liabilities assumed

Thefair values of the identifiable assets and liabilities of Caucasus Automotive LLC as at the date of acquisition were:

Fair value recognised
on acquisition

Assets

Property, plant and equipment (Note 8) 31
Cash and bank balances 1,038
Inventory 8,813
Trade and other receivables 3,243
Loans issued 9,499
Prepayments 7
Tax assets 168

22,799
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6. Business combinations and goodwill (continued)

Liabilities
Trade and other payables 12,476
Contract liabilities 1,445
Borrowings 5,613
19,534
Total identifiable net assets at fair value 3,265
Goodwill arising on acquisition 38,803
Purchase consider ation transferred 42,068

The primary reason for the business combination was to enhance the operating segment of Vehicles and related services of the Group

further and benefit by expected synergies from combining operations of the acquiree and the Group.

Caucasus automotive LL C contributed GEL 8,161 revenue and GEL 1,464 to the Group’s profit for the period between the date of

acquisition and the reporting date.

If the acquisition of Caucasus automotive LLC had been completed on thefirst day of the financia year, Group
revenues for the year would have been GEL 14,614 and Group profit would have been GEL 941.

Acquisition of additional interest in Aztech Tegeta MotorsLLC

On 7 June 2022, the Company acquired 25% of the voting shares of Aztech Tegeta Motors LLC, a non-listed company based in
Azerbaijan. The Company’s main activities are retail of spare parts. The Group has elected to measure the non-controlling interestsin

the acquire at fair value.

On 22 July 2022, the Company also acquired 25% of shares of Aztech TegetaMotorsLLC.

The fair values of the identifiable assets and liabilities of Aztech TegetaMotors LLC as at the date of acquisition were:

Fair valuerecognised
on acquisition

Assets
Property, plant and equipment (Note 8) 501
Intangible assets 20
Cash and bank balances 510
Inventory 3,425
Trade and other receivables 12,145
Prepayments 141
16,742
Liabilities
Trade and other payables 4,038
Contract liabilities 45
Tax payables 1,490
Borrowings 8,651
14,224
Total identifiable net assets at fair value 2,518
Non-controlling interest measured at fair value (632)
Previoudly held shares (632)
Goodwill arising on acquisition 4,160
Purchase consider ation transferred 5,414
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6.  Business combinations and goodwill (continued)

The primary reason for the business combination was to enhance the operating segment of Automotive products and related services
of the Group further and benefit by expected synergies from combining operations of the acquiree and the Group.

Aztech and Tegeta Motors LLC contributed GEL 9,099 revenue and GEL 2,106 to the Group’s profit for the period between the date

of acquisition and the reporting date.

If the acquisition of Aztech and Tegeta Motors LLC had been completed on the first day of the financial year, Group

revenues for the year would have been GEL 16,260 and Group loss would have been GEL 20.

Goodwill

The Group recognized following goodwill arisen from the business combinations that took place during the reporting periods:

31 December 2022

31 December 2021

Caucasus Automotive LLC 38,803 -
Auto Gallery LLC 28,526 -
Interauto Trading 11,104 -
Aztech TegetaMotorsLLC 4,160 -
Total goodwill 82,593 —

The Group carried out the impairment test of goodwill as at 31 December 2022 and as at acquisition date of each CGU. For every
company, their recoverable amount and carrying amount were compared to each other to determine whether goodwill impairment had
occurred. The recoverable amount of CGU was determined based on vaue-in-use caculations. These calculations use cash flow
projections based on financial forecasts prepared by management covering a five-year period. As a result, there was no goodwill

impairment.

Assumptions used for value-in-use calculations were:

Caucasus Auto Gallery Interauto Aztech Tegeta
Automotive LLC LLC Trading MotorsLLC
Average annual sales growth 31% 15% 22% 38%
Growth rate beyond five years 5% 5% 5% 5%
Discount rate 17.84% 17.84% 17.84% 16.9%
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7. Segment infor mation

For management purposes, the Group identified two operating segments: Vehicles and related services and Automotive products and
related services.

The majority of the Group’s revenue is generated in Georgia, therefore information regarding geographical areas is not provided.
Inter—segment revenues are eliminated upon consolidation and are reflected in the ‘adjustments and eliminations’ column.

All corporate expenses and incomes not directly attributable to an identified segment are allocated to Automotive products and related
services segment, since thisis the major segment for the Group.

Information related to each reportable segment is set out below as at 31 December 2022:

Automotive
Vehiclesand  productsand Total Adjustments

related services related services segments  and eliminations Consolidated
Revenue from contract with customers 702,198 655,304 1,357,502 (407,281) 950,221
Cost of sales (591,968) (579,056) (1,171,024) 418,168 (752,856)
Gross profit 110,230 76,248 186,478 10,887 197,365
General and administrative expenses (24,619) (100,525) (125,144) 25,011 (100,133)
Selling and distribution expenses (13,096) (28,876) (41,972) 15,103 (26,869)
Other operating income 6,447 116,834 123,281 (108,586) 14,695
Other operating expenses (1,791) (4,289) (6,080) 462 (5,618)
Finance income 1,799 11,033 12,832 (4,995) 7,837
Finance costs (10,353) (42,444) (52,797) 6,468 (46,329)
Share of results of associates - - - 66 66
Reportable segment profit 2022 68,617 27,981 96,598 (55,584) 41,014
Total assets 388,103 703,668 1,091,771 (289,758) 802,013
Total liabilities 290,396 615,024 905,420 (273,265) 632,155
Information related to each reportable segment is set out below as at 31 December 2021:

Automotive
Vehiclesand  productsand Total Adjustments

related services related services segments  and eliminations Consolidated
Revenue from contract with customers 620,363 455,522 1,075,885 (278,733) 797,152
Cost of sales (501,465) (415,924) (917,389) 291,195 (626,194)
Gross profit 118,898 39,598 158,496 12,462 170,958
Genera and administrative expenses (31,653) (62,262) (93,915) 22,161 (71,754)
Selling and distribution expenses (13,588) (14,015) (27,603) 9,850 (17,753)
Other operating income 3,257 45,799 49,056 (45,095) 3,961
Other operating expenses (4,649) (7,036) (11,685) 109 (11,576)
Finance income 1,397 4,538 5,935 (3,904) 2,031
Finance costs (16,445) (17,960) (34,405) 3,865 (30,540)
Share of results of associates - - - 306 306
Reportable segment profit 2021 57,217 (11,338) 45,879 (246) 45,633
Total assets 174,611 399,343 573,954 (112,442) 461,512
Total liabilities 104,929 328,059 432,988 (72,816) 360,172
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8. Property, plant and equipment
Movements in the carrying amount of Group’s property, plant and equipment were as follows:

Machinery Office

Land and and fixtures and Construction
buildings*  equipment vehicles Others in progress* Total
Cost 94,917 18,868 18,462 9,127 1,815 143,189
Accumulated depreciation (9,702 (12,807) (9,941) (5,650) - (38,100)
Carrying amount at 31 December 2020 85,215 6,061 8,521 3,477 1,815 105,089
Additions 5,680 892 8,395 8,512 1,868 25,347
Transfers 573 1,407 2,226 (4,094) (112) -
Disposals (85) (209) (9,082) (651) - (10,027)
Depreciation charge (1,645) (2,030) (2,635) (1,808) - (8,118)
Transfers — accumulated depreciation (12) 15 1 4 - -
Accumulated depreciation for disposals 7 157 2,254 136 — 2,554
Carrying amount at 31 December 2021 89,733 6,293 9,680 5,568 3,571 114,845
Cost 101,085 20,958 20,001 12,894 3,571 158,509
Accumulated depreciation (11,352) (14,665) (10,321) (7,326) - (43,664)
Carrying amount at 31 December 2021 89,733 6,293 9,680 5,568 3,571 114,845
Additions 23,148 4,019 9,805 12,172 7,953 57,097
Acquisition of subsidiaries (Note 6)** 15 5,566 16,095 361 - 22,037
Transfers 232 2,000 3,602 (5,834) - -
Disposals - (4,034) (8,848) (343) - (13,225)
Depreciation charge (1,897) (2,584) (4,363) (1,481) - (10,325)
Accumulated depreciation for disposals — 1,232 1,318 279 — 2,615
Carrying amount at 31 December 2022 111,231 12,492 27,289 10,722 11,524 173,258
Cost 124,480 28,509 40,655 19,250 11,524 224,418
Accumulated depreciation (13,249) (16,017) (13,366) (8,528) - (51,160)
Carrying amount at 31 December 2022 111,231 12,492 27,289 10,722 11,524 173,258

* Most of the additions during 2022 relates to the expansion and improvement of existing branch and also, construction of a new
branch in Thilisi.

**The acquisition of subsidiaries line includes property, plant, and equipment held by the acquired subsidiaries as of the acquisition
date, which is initially measured at fair value at the acquisition date and amounted to GEL 22,037. Subsequent to initial recognition,
property, plant and equipment acquired in a business combination are reported at cost |ess accumulated depreciation and accumulated
impairment losses, on the same basis as property, plant and equipment that are acquired separately.

The following are the amounts of depreciation recognized in profit or loss of the Group:

31 December 2022 31 December 2021

Included in cost of sales 4,360 2,672
Included in general and administrative expenses 5,965 5,446
Total depreciation expense 10,325 8,118

At 31 December 2022 the Group’s land, buildings, machinery and equipment with carrying value of GEL 123,723 (2021: GEL 96,026),
have been pledged to third parties as collateral for borrowings (Refer to Notes 16 and 27).

The gross carrying amount of fully depreciated property and equipment that is till in use in the Group amounted to GEL 21,213 as at
31 December 2022 (2021: GEL 18,758).

The Group started the improvement and construction of new branches in 2022. This project is expected to be completed in December
2023. The amount of borrowing costs capitalized during the year ended 31 December 2022 was GEL 1,378.
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9. Intangible assets
SAP system costs Others Total
and licenses
Cost 7,744 1,518 9,262
Accumulated amortization (3,001) (819 (3,820)
Carrying amount at 31 December 2020 4,743 699 5,442
Additions 1,746 31 1,777
Disposals - (70) (70)
Amortization charge (892) (51 (943)
Eliminated upon disposa — 70 70
Carrying amount at 31 December 2021 5,597 679 6,276
Cost 9,490 1,479 10,969
Accumulated amortization (3,893) (800) (4,693)
Carrying amount at 31 December 2021 5,597 679 6,276
Additions 3,178 59 3,237
Acquisition of subsidiaries 192 20 212
Disposals 3 - (©)]
Amortization charge (1,071) (42) (1,113)
Carrying amount at 31 December 2022 7,893 716 8,609
Cost 12,857 1,558 14,415
Accumulated amortization (4,964) (842) (5,806)
Carrying amount at 31 December 2022 7,893 716 8,609

In 2022, the Company established and enhanced its existing software applications and websites. The remuneration of employees

engaged in these projects was capitalized as part of intangible assets and amounted GEL 1,156.
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10. Right—of-use assets and lease liabilities

Set out below are the carrying amounts of the Group’s right—of—use assets recognised and the movements during the period:

Land and buildings Vehicles Total

Cost 22,437 4,046 26,483
Accumulated depreciation (10,261) (341) (10,602)
Carrying amount at 1 January 2021 12,176 3,705 15,881
Additions 12,574 6,691 19,265
Disposals (230) (1,089) (1,319)
Modification 209 15 224
Depreciation charge (3,784) (1,442) (5,226)
Accumulated depreciation for disposals 119 150 269
Accumulated depreciation for modification 335 - 335
Carrying amount at 31 December 2021 21,399 8,030 29,429
Cost 34,990 9,663 44,653
Accumulated depreciation (13,591) (1,633) (15,224)
Carrying amount at 31 December 2021 21,399 8,030 29,429
Additions 7,762 8,290 16,052
Transfer Cost due to Business combination 5,565 - 5,565
Elimination Cost due to Business combination (8,544) (12,048) (20,592)
Disposals (664) (1,634) (2,298)
Modification (80) - (80)
Transfer Accumulated Depreciation due to Business (1,990) 3

combination ' (1,990)
Elimination Accumulated Depreciation due to Business

combination 2,969 2111 5,080
Depreciation charge (4,633) (1,282) (5,915)
Accumulated depreciation for disposals 164 360 524
Accumulated depreciation for modification 34 - 34
Carrying amount at 31 December 2022 21,982 3,827 25,809
Cost 39,029 4,271 43,300
Accumulated depreciation (17,047) (444) (17,491)
Carrying amount at 31 December 2022 21,982 3,827 25,809
Set out below are the carrying amounts of |ease liabilities and the movements during the period:

2022 2021

Asat 1 January 31,197 17,986
Additions 14,895 19,265
Accretion of interest 2,556 2,567
Termination (1,767) (1,091)
Modification 47) 560
Payments (7,807) (7,473)
Transfer to payables (467) -
Business combination effect 5,802 -
Elimination due to business combination* (17,238) -
Concession income due to Covid 19 - )
The effect of changesin foreign exchange rates (2,458) (610)
Asat 31 December 24,666 31,197
Current 4,492 5,418
Non-current 20,174 25,779
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10. Right-of-use assetsand lease liabilities (continued)

*The business combination effect comprises the lease liability balances of acquired subsidiaries as of the acquisition date, which were
transferred as part of the business combination and amounted to GEL 5,802. The elimination due to the business combination line
involvesthe elimination of lease liability balances as at acquisition date recognized under leases formed with acquired subsidiaries and
amounted to GEL 17,238.

The maturity analysis of lease liabilitiesis disclosed in Note 28.

Following are the amounts recognized in profit or loss:

2022 2021

Depreciation expense of right—of—use assets, included in general and administrative expenses 5,915 5,226
Interest expense on lease liabilities (Note 24) 2,556 2,567
The effect of changesin foreign exchange rates (2,458) (610)
Expenses related to the short term lease and |eases of low value assets (Note 19,20,21) 1,411 966
Concession income due to Covid 19 (Note 22) - )
Income from termination of lease agreement (Note 22) - (41)
Total amount recognised in profit or loss 7,424 8,101
The Group had total cash outflows for leases of GEL 9,218, in 2022 (GEL 8,439 in 2021).

11. Investmentsin associates

2022 2021

Carrying amount at 1 January 490 227
Sharein results 66 306
Transfer due to Business combination 17 -
Acquisition of share 42 _
Increase of charter capital (12 -
Dividends received (70) (43
Carrying amount at 31 December 533 490

The associates summarized financial information, including total assets, liabilities, revenues and profit or loss, were as follows:

Total Total Net profit/  Interest

Name Nature assets liabilities  Revenue (loss) held
At 31 December 2021
Tegeta Motors Meskheti LLC Rent of commercia space 556 (96) 169 143 34%
DSD TegetalLLC Rent of commercia space 1,271 (35) 148 1,027 25%
Aztech and TegetaMotorsLLC Retailer of spare parts 18,570 (22,065) 11,117 (1,119) 20%
At 31 December 2022
Tegeta Motors Meskheti LLC Rent of commercial space 505 (66) 181 139 34%

DSD Tegeta TTL Rent of commercial space 1,264 (8) 205 76 25%

All associates are incorporated and domiciled in Georgia, except Aztech and Tegeta Motors LLC domiciled in Azerbaijan.

12. Inventories
31 December 31 December
2022 2021
Goods for resale (at lower of cost and net realizable value) 209,062 91,570
Goods in transit (at lower of cost and net realizable value) 60,600 30,851
Other (at cost) 6,669 5,242
Total inventories 276,331 127,663

The cost of inventories recognised as expenses are included in the cost of sales, genera and administrative expenses, selling and
distribution expenses and other operating expenses of the Group amounted to GEL 727,306 during 2022 (2021: GEL 612,502).

The Group’s inventories were written down to their net reslizable values and expensed in Other operating expenses in amounts of GEL
2,197 (2021: GEL 1,934) (refer to Note 23).

At 31 December 2022 al of the Group’s inventories have been pledged to third parties as collateral for borrowings (refer to Note 27).
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13. L oansissued

31 December 31 December

2022 2021
Loan issued to entities under common control 19,410 5,820
Loan issued to the ultimate parent company 21,500 6,677
Provision for expected credit losses (877) (354)
Total loansissued 40,033 12,143
Movements in issued loans were as follows:
2022 2021

At 1 January 12,143 100
Loansissued 62,422 50,284
Business combination* (2,649) —
Repayment of loans issued (27,953) (37,890)
Interest received (1,781) (1,286)
Interest income 4,783 1,662
Netting with liabilities (4,363) (208)
Provision for expected credit losses (523) (206)
Foreign exchange loss (2,046) (313)
At 31 December 40,033 12,143

*The business combination line comprises two elements: firstly, the consolidation of subsidiary loansin the amount of GEL 10,536 as
of the acquisition date, which were integrated into the Group as part of the business combination, and secondly, the elimination of
intergroup loans in the amount of GEL 13,185 as of the acquisition date resulting from the business combination.

14. Trade and other receivables

31 December 31 December
2022 2021
Trade receivables 78,411 96, 983
Receivables from associates - 3,417
Less provision for expected credit losses (7,462) (15,105)
Total trade receivables 70,949 85,295
Dividends receivable - 37
Other receivables 2,348 2,414
Total trade and other receivables 73,297 87,746

Analysis by credit quality of financial assets within trade and other receivables for the Group as at 31 December 2022 is as follows:

Current <3ldays 31-93days 93-186days 186-341days >341 days Total

Estimated total gross

carrying amount at default 6,836 39,601 8,297 6,852 3,277 15,806 80,759
Expected credit loss 68 33 236 564 814 5,747 7,462
Expected loss rate 0.99% 0.08% 2.84% 8.23% 24.84% 36.36% 9.24%

Analysis by credit quality of financial assets within trade and other receivables for the Group as at 31 December 2021 is as follows:

Current <3ldays 31-93days 93-186 days 186-341 days >341 days Total

Estimated total gross

carrying amount at default 46,400 14,872 18,387 7,153 3,420 12,619 102,851
Expected credit loss 42 163 1,794 1,946 1,919 9,241 15,105
Expected loss rate 0.09% 1.09% 9.76% 27.20% 56.12% 73.23% 14.69%
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14. Tradeand other receivables (continued)

Movementsin the provision for expected credit losses are as follows:

2022 2021
Provision for expected credit lossesat 1 January 15,105 7,710
(Recovery) / Charge for the year, net (7,643) 7,395
Provision for expected credit losses at 31 December 7,462 15,105
15. Cash and bank balances
31 December 31 December
2022 2021
Current accounts with banks 11,662 22,978
Cashintransit 244 229
Cash on hand 1,758 1,811
Restricted cash 65,240 35,636
Total cash and bank balances 78,904 60,654
Restricted amounts (65,240) (35,636)
Total cash and cash equivalentsin the consolidated statement of cash flows 13,664 25,018

Major cash and bank balances are held by the Group with Georgian commercial bank, having Standard and Poor’s and Fitch rating of
BB-.

As at 31 December 2022, substantial amount of the restricted cash balance primarily comprises advance payments received from
clients. These funds additionally serve as collateral for banking products that are issued in conjunction with above mentioned clients.

Asat 31 December 2021, restricted cash serves as a security for other financial liabilities (Note 27).

In 2022, interest income on cash and bank balances amounted to GEL 533 for the Group (2021: GEL 369).

16. Borrowings

31 December 31 December
2022 2021
Loans received — non—current portion 202,764 80,084
Loans received — current portion 82,438 90,124
Total borrowings 285,202 170,208

During 2022 the Company issued bonds in the amount of GEL 150,000 maturing in 2025, with variable interest rate of 3.5% + TIBR
3M issued by the National Bank of Georgia. The bonds were used to refinance existing loans from the Georgian commercia banks.

The table below summarizes outstanding loans received as at 31 December 2022:

Original currency  Agreement date Maturity date Lender Amount
GEL 2022 2025 Bonds 149,479
GEL 2018 2032 Georgian commercial bank 103,145
EUR 2022 2025 Georgian commercial bank 10,971
usbD 2022 2023 Georgian commercia bank 24
RUB 2021 2022 Georgian commercial bank 6,654
JPY 2022 2023 Georgian commercial bank 7,694
GEL 2022 2023 Legal Entity 1,438
EUR 2021 2023 Legal Entity 209
usD 2022 2023 Legal Entity 4,990
GEL 2022 2023 Physical person 598
285,202
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16. Borrowings (continued)

In the fiscal year 2022, the weighted average interest rates for loans denominated in the local currency exhibited a range of 13% to
14%, as compared to the preceding fiscal year 2021, where the range stood at 14% to 15%. The average maturity period for these loans
during thefiscal year 2022 was 831 days, in contrast to the previous fiscal year 2021, where the average maturity period was 717 days.

Similarly, the weighted average interest rates for loans denominated in foreign currency during the fiscal year 2022 displayed arange
of 8% to 9%, mirroring the range observed in fiscal year 2021, which also spanned from 8% to 9%. Notably, the average maturity
period for foreign currency loans in fiscal year 2022 was 338 days, markedly different from the corresponding period in fiscal year

2021, where the average maturity period was only 91 days.

The table below summarizes outstanding loans received as at 31 December 2021:

Original currency Agreement date Maturity date Lender Amount
GEL 2019 2022 Bonds 30,632
GEL 2018 2025 Georgian commercial bank 126,289
RUB 2020 2022 Georgian commercial bank 7,530
JPY 2021 2022 Georgian commercial bank 2,625
EUR 2021 2022 Georgian commercial bank 2,177
GBP 2017 2022 Georgian commercia bank 11
ush 2020 2022 Georgian commercia bank 2
usDh 2021 2022 Legal Entity 632
EUR 2021 2022 Legal Entity 310
170,208
For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 27.
Movementsin borrowings were as follows:
2022 2021
At 1 January 170,208 148,001
Receipts from borrowings 458,490 334,068
Acquisition of subsidiaries* 28,335 -
Elimination due to business combination* (13,185) -
Interest expense (Note 24) 37,044 21,640
Capitalized interest 1,378 -
Interest payments (37,633) (21,802)
Principal repayments (353,861) (306,177)
Foreign exchange gain net (5,107) (5,522)
Netting with trade receivable (467) -
At 31 December 285,202 170,208

* The 'Acquisition of subsidiaries line represents the consolidation of acquired subsidiary loans totaling GEL 28,335 as of the
acquisition date, which were incorporated into the Group as part of the business combination. Conversely, the 'Elimination Due to
Business Combination' line reflects the removal of intergroup loans amounting to GEL 13,185 as of the acquisition date arising from

the business combination.
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17. Trade and other payables

31 December 31 December
2022 2021
Trade payables 140,729 45,681
Dividends payable 2,752 13
Payables for non-current assets 2,552 698
Payabl es to associates 26 617
Total financial liabilitieswithin trade and other payables 146,059 47,009
Payables related to acquisitions of subsidiaries* 26,562 -
Accrued employee benefit costs 12,290 8,397
Other 1,428 616
Total trade and other payables 186,339 56,022

*As at December 31, 2022, the Group holds payables associated with the acquisition of subsidiaries from former owners, valued at
GEL 26,562. These liahilities are initially measured at fair value as of the acquisition date and discounted using the prevailing market

rate.

18. Revenue from contract with customers

2022 2021
Revenue from goods sold 904,169 765,035
Revenue from rendered services 46,052 32,117
Total revenues 950,221 797,152
Goods were transferred at a point in time, while rendered service was transferred over time during 2022 and 2021.
The Group has recognized the following revenue-rel ated trade receivables and contract liabilities:

31 December 31 December

2022 2021
Trade receivables (Note 14) 70,949 85,295
Contract liabilities— non—current portion 5,308 8,528
Contract liabilities— current portion 88,522 15,054

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are received

consideration from the customers and represent the Group’s obligation to transfer goods or services to these customers.

Contract liahilities of the Group in the amount of GEL 88,522 is expected to be recognised as revenue in 2023 related to performance
obligations that are unsatisfied at the reporting date. In 2022, the Group recognized as revenue GEL 15,054 that was included under

current portion of contract liabilities at the beginning of the reporting period.

Non-current portion of contract liabilities are fully attributable to the service-type warranties provided for the buses sold by the Group.

19. Cost of sales

2022 2021

Cost of goods sold at a point of time (710,928) (599,727)
Cost of services rendered over time:

Staff costs (24,978) (19,095)
Purchased services (7,032 (2,288)
Depreciation and amortization (4,375) (2,705)
Consumable materials used (1,656) (1,365)
Depreciation expense of right-of-use assets (540) -
Other costs (3,347) (1,014)
Total cost of sales (752,856) (626,194)
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20. General and administrative expenses

2022 2021
Staff costs (55,254) (38,673)
Taxes other than on income (7,601) (3,260)
Depreciation and amortisation (7,063) (6,356)
Professional services (5,846) (4,753)
Depreciation expense of right—of—-use assets (5,247) (5,226)
Office expense (5,065) (3,915)
Utility (2,787) (2,472)
Communication expense (2,369) (1,726)
Business trip expense (1,952) (402)
Fuel expense (1,466) (786)
Expenses related to the short-term lease and leases of low value assets (1,351) (966)
Bank Charges (854) (562)
Security (848) (661)
Repair and maintenance (839) (628)
Other expenses (1,591) (1,368)
Total general and administrative expenses (100,133) (71,754)
21. Selling and distribution expenses
2022 2021
Staff costs (10,933) (8,768)
Advertising expenses (9,770) (4,558)
Distribution costs (3,018) (1,744)
Fuel expense (1,077) (822)
Transportation expenses (450) (366)
Depreciation expense of right-of-use assets (128) -
Repair and maintenance (69) (97)
Rent expense (57) (30)
Other expenses (1,367) (1,368)
Total Selling and distribution expenses (26,869) (17,753)
22. Other operating income
2022 2021
Recovery / charge of impairment on receivables, net 7,369 -
Professional services 890 518
Operating lease income (a) 443 358
Insurance claim reimbursement 352 162
Storage services 315 252
Income from penalties 286 23
Gain on disposal of property, plant and equipment 186 400
Redemption of trade payables 134 47
Gain from remeasurement of warranty provision - 433
Gain from termination of lease agreement (Note 10) - 41
Rent concession gains (Note 10) - 7
Other 4,720 1,720
Total other operating income 14,695 3,961

@ The Group had entered into operating leases consisting of certain buildings and office equipment. These leases have terms of

between one and nine years.
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23. Other operating expenses

2022 2021
Write-down of inventories to net realizable value (Note 12) (2,197) (1,934)
Fines, penalties and tax related expenses (548) (236)
Provision for expected credit losses for issued loans (Note 13) (523) (206)
Provision/ (Charge), net for expected credit losses for trade and
other receivables (Note 14) - (7,781)
Charity expenses (83) (34)
Other (2,267) (1,385
Total other operating expenses (5,618) (11,576)
24. Finance costs
2022 2021
Interest expenses on borrowings (Note 16) (37,044) (21,640)
Interest expenses on lease liabilities (Note 10) (2,556) (2,567)
Foreign exchange losses, net - (3,704)
Interest expenses on other financial liabilities (3,681) (2,071)
Other (3,048) (558)
Total finance costs (46,329) (30,540)
25. Income tax expenses
The current income tax represents tax on dividends declared to the shareholders of the Company.
2022 2021
Total dividends declared (15,000) (10,111)
Out of which:
Non-taxable dividends (14,817) (9,128)
Taxable dividends (183) (983)
Tax rate used (%) 15/85 15/85
Theoretical incometax expense
at the statutory rate (32) a73)
Non-deductible expenses and other permanent differences - (168)
| ncome tax expense (32) (341

Dividends in the amount of GEL 14,817 distributed to the TGM Group LLC are non-taxable as they occur between Georgian legal

entities (2021: GEL 9,128).

26. Equity

26.1 Dividendsdeclared and paid

The Company declared and paid dividends to its existing shareholders in the amount of GEL 15,000 in 2022 (2021: GEL 10,111).

26.2 Other capital distribution

Other capital distributions relate to recognition of financial guarantee contracts and other financial liabilities in line with the Group’s

accounting policies (Note 27).
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27. Contingencies and commitments
Tax legidation

The taxation system in Georgiais relatively new and is characterized by frequent changesin legislation, officia pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges.

Management believesthat it has provided adequately for tax liabilitiesbased on itsinterpretations of applicable Georgian tax legidation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.

Assets pledged
The following assets were pledged as collatera towards the borrowings from banks (Note 16):
31 December 31 December
2022 2021
Land and buildings (Notes 8, 16) 111,231 89,733
Machinery and equipment (Notes 8, 16) 12,492 6,293
Inventories (Notes 12, 16) 276,331 127,663

Asat 31 December 2021, cash in the amount of GEL 35,118 is pledged as a collateral for other financia liahilities.
Financial guarantee contracts and other financial liabilities

As at 31 December 2021 the Company has entered into two-‘blanket’ guarantee contracts with the Georgian commercial bank. Under
Guarantee 1, the Company guarantees performance of entities under common control (including its parent entity) related to their loans
towards the bank. In addition, during 2021 and 2020 Tegeta Truck and Bus LLC- subsidiary of the Group, entered into a guarantee
contract with the bank to secure personal loan of the Ultimate Controlling Party. In July 2022 the Ultimate Controlling Party fully paid
its loans toward the Georgian commercial bank on which the Group had entered into guarantee obligation. As a result, restrictions on
the Group’s cash accounts were released.

As at 31 December 2022, guarantees were as follows:

Maximum Net book value of other

I nstrument | ssuer Beneficiary Currency  exposure financial liabilitites
Guarantee 1 TegetaMotorsLLC TGM Group LLC GEL 120,000 29,980
29,980

Asat 31 December 2021, guarantees were as follows:

Maximum Net book value of other

I nstrument | ssuer Beneficiary Currency exposure  financial liabilitites
Guarantee 1 TegetaMotorsLLC TGM Group LLC GEL 83,000 36,091
Guarantee 2 Tegeta Truck and BusLLC  Shareholder (physical person) Usb 35,118 34,512

70,603

Under guarantee 1, only maximum exposure limit was changed during 2022 year and amounted GEL 120,000 instead of GEL 83,000.
Compliance with contractual covenants

The Group is subject to certain covenants related primarily to its bank loans (Note 16). Non-compliance with such covenants may
result in negative consequences for the Group. As a 31 December 2022, the Group was in compliance with all the contractual
covenants, except certain financial and non-financial covenants under loan agreements, for which the Group received the waiver for
the total amount of the loans as of 31 December 2022.

The Group isin compliance with all contractual covenants related to its bonds.
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27. Contingencies and commitments (continued)
Contractual commitments— the Group as a lessor

The Group’s future minimum rental s receivable under non—cancellable operating leases as at 31 December 2022 are as follows:

Demand and
lessthan From1to From 3to From1to
1 month 3 months 12 months Syears Over 5years Total
Rent income 48 91 342 1,309 216 2,006
Total future payments 48 91 342 1,309 216 2,006

The Group’s future minimum rentals receivable under non—cancellable operating leases as at 31 December 2021 are as follows:

Demand and
lessthan From1to From 3to From1to
1 month 3 months 12 months Syears Over 5years Total
Rent income 24 48 140 246 — 458
Total future payments 24 48 140 246 — 458

28. Financial risk management

The Group’s principal financial liabilities comprise borrowings, lease ligbilities, financial guarantee contracts, trade and other payables
and other financial liabilities. The main purpose of these financial liabilities is to raise finances for the Group’s operations and investing
activities. The Group has trade and other receivables, amounts due from the financial institutions and cash and bank balances and loans
issued that arrive directly from its operations. The Group is exposed to credit risk, foreign currency risk, liquidity risk and interest rate
risk.

Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing

activities, including deposits with banks.

The Group’s maximum exposure to credit risk by class of assetsis reflected in the carrying amounts of financial assetsin the statement
of financial position.

31 December 31 December
2022 2021
Trade and other receivables (Note 14) 73,297 87,746
Loansissued (Note 13) 40,033 12,143
Cash and bank balances (Note 15) 78,904 60,654
Total maximum exposureto credit risk 192,234 160,543

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability—weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events and current conditions. Generally, trade receivables are written—off if past due for more than one year and are
not subject to enforcement activity. The Group does not hold collaterals or letter of credit.

The Group’s management review ageing analysis of outstanding trade receivables and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 14.

The Group has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions aready recorded in the consolidated financial
statement.

Cash on current account and short-term deposits

The Group manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management of
the Group continually monitors the status of the banks where deposits are maintained, also status of major customers and respective
receivables are monitored on daily bases.
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28. Financial risk management (continued)
Loansissued

Loans are issued to entities under common control and the Ultimate Controlling Party as part of a finance management function for a
wider group of companies under common control. ECL estimation on the loans issued is described in Note 5. Management believes
that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial statement.

Market risk

Market risks arise from open positionsin (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to genera
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on adaily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this
isunlikely to occur and changes in some of the factors may be correlated — for example, changesin interest rate and changesin foreign
currency rates.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Group entities. The functiona currencies of Group companies
are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD, EUR, Pound
Sterling and Japanese Y en of which transactionsin USD and EUR are most significant.

The table below summarizes the Group’s exposure to foreign currency exchange rate risk at the end of the reporting period:

31 December 2022 31 December 2021
Monetary Monetary Monetary Monetary
financial financial financial financial
assets ligbilities Net position assets liabilities Net position
USDallars 48,149 (69,475) (21,326) 63,295 (95,238) (31,943)
Euros 64,230 (102,160) (37,930) 57,276 (14,379) 42,897

The following table presents sensitivities of profit and loss and equity to reasonably possible changesin exchange rates applied at the
end of the reporting period relative to the functional currency of the Group with al other variables held constant:

2022 2021
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% (2,133) (3,194)
US Dollar weakening by 10% 2,133 3,194
Euro strengthening by 10% (3,793) 4,290
Euro weakening by 10% 3,793 (4,290)

Interest raterisk

The Group takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financia position and
cash flows. The table below summarizes the Group’s exposure to interest rate risks. The table presents the aggregated amounts of the
financial liabilities at carrying amounts, categorized by the earlier of contractual interest, reprising or maturity dates.

31 December 31 December
2022 2021
Borrowings 206,123 156,940

A reasonably possible change of 100 basis pointsin interest rates at the reporting date would have affected profit or loss of the Group
by GEL 2,061 (2021: GEL 1,569). This analysis assumes that all other variables, in particular foreign currency rates, remain constant.
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28. Financial risk management (continued)
Liquidity risk

Liquidity risk istherisk that an entity will encounter difficulty in meeting obligations associated with financial liabilitiesthat are settled
by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will
aways have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

The Group ensuresthat it has sufficient cash on demand to meet expected operational expenses for a period of three months, including
the servicing of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted,
such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at the 31 December 2022. The amounts are gross and
undiscounted and include estimated interest payments. Financial guarantee contractsinclude the grossamount of guaranteed obligations
at the reporting dates. The management does not expect that guarantee contracts will be settled by the Group.

Demand and Total

lessthan From1to From 3to From 1to Over carrying

1 month 3 months 12 months Syears 5years Total amount
Borrowings 3,960 9,930 100,407 253,975 9,617 377,889 285,202
Leaseliahilities 536 1,062 4,586 17,668 3,906 27,758 24,666
Other financial ligbilities 967 1,934 10,098 60,675 34,330 108,004 29,980
Trade and other payables 166,684 — — 25,146 — 191,830 186,339
Total future payments 172,147 12,926 115,091 357,464 47,853 705,481 526,187

The following are the remaining contractual maturities of financial liabilities at the 31 December 2021. The amounts are gross and
undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and Total

lessthan From1to From 3to From 1to Over carrying

1 month 3 months 12 months 5years 5years Total amount
Borrowings 6,063 9,222 92,423 96,889 - 204,597 170,208
Lease liabilities 714 1,363 5,853 24,826 7,839 40,595 31,197
Financial guarantee 46
contracts - - 46 - - 46
Other financial liabilities 195 375 36,657 6,195 73,580 117,002 70,603
Trade and other payables 56,022 - - - - 56,022 56,022
Total future payments 62,994 10,960 134,979 127,910 81,419 418,262 328,076

The Group does not have formal objectives set in respect of management of capital.

29. Fair value of financial instruments

Fair value of financial assets and financia liabilities approximates carrying value.

For financial assets and financid liabilitiesthat areliquid or having ashort-term maturity (lessthan twelve months), and for thefinancial
liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value. The fair value of
borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for loans on similar
terms, credit risk and remaining maturities.

All of the financial assets and financia liabilities for which fair values are disclosed are measured at level 3 of fair value hierarchy,
except for cash and bank balances, which is measured at level 1 and except bonds, which is measured at level 2.
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30. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

Transactions with other related parties are mainly purchase and sale of vehicles and automotive products.

At 31 December 2022, the outstanding balances with related parties were as follows:

Other related Total
Owners Key management  Associates parties

Trade and other receivables 178 653 - 5,456 6,287
Less provision for ECL (99) (359) - (1,246) (1,704)
Prepayments - - - 8,067 8,067
Loansissued 21,500 - - 18,895 40,395
Less provision for ECL (89) - - (523) (612)
Borrowings - (595) - (4,314) (4,909)
Lease liabilities (7,720) - (335 - (8,055)
Other financial liabilities (29,980) - - - (29,980)
Trade and other payables (458) - (26) (8,737) (9,221)
Dividends payable (187) - - (2,565) (2,752)
Accrued employee benefit costs — (4,688) — — (4,688)

At 31 December 2021, the outstanding balances with related parties were as follows:

Other related Total
Owners Key management  Associates parties

Trade and other receivables 74 252 3,417 16,819 20,562
Less provision for ECL (38) (201) (2,858) (4,342) (7,439)
Prepayments — 6 - 2,590 2,596
Loans issued 6,677 - - 5,820 12,497
Less provision for ECL - - - (354) (3%9)
Borrowings - - - (942) (942)
Lease liabilities (6,857) - (584) (15,322) (22,763)
Other financial liabilities (70,540) - - (63) (70,603)
Trade and other payables (139) (©)] (617) (5,472) (6,231)
Contract liabilities - - - (61) (61)
Dividends receivable - - 37 - 37
Dividends payable (13) - - - (13)
Accrued employee benefit costs (13) (3,231) - - (3,244)
Financial guarantee contracts — — — (46) (46)
Other related parties mainly represent entities and/or individuals related to the ultimate controlling party of the Company.

The transaction amounts with related parties for the year ended 31 December 2022 were as follows:

Other related Total
Owners Key management  Associates parties

Sale of goods 69 422 - 14,766 15,257
Revenue from services rendered 49 88 - 827 964
Rental income - - - 344 344
Purchases of goods for resale - (75) - (6,661) (6,736)
Purchases of property and services - - - (673) (673)
Rent expense (1,422) (©)] (270) - (1,695)
Professional service expenses - - - (3,689) (3,689)
Staff costs - (5,935) - (21) (5,956)
Interest income 2,904 3 — 1,492 4,399
Interest expense (122) - - (231) (353)
Share of results - - 66 - 66
Dividend income - - 70 - 70
Dividends paid (14,817) - - - (14,817)
Others 1 (306) — (980) (1,285)
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30. Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2021 were as follows:

Other related Total
Owners Key management  Associates parties
Sale of goods 35 110 762 28,289 29,196
Revenue from services rendered 50 41 - 997 1,088
Rental income - - - 267 267
Purchases of goods for resale - - 4 (34,939) (34,943)
Purchases of property and services - - (26) (1,680) (1,696)
Rent payments (1,467) (3D (269) (3,775) (5,542)
Salaries and bonuses (404) (6,812) - (518) (7,734)
Interest income 1,038 - - 614 1,652
Interest expense - - - (184) (184)
Share of results - - 306 - 306
Dividend income - - 43 - 43
Dividends paid (10,111) — — — (10,111)

31. Non-cash transactions

The Group netted off tax payables and current income tax prepaid with the amount of GEL 205 (2021: GEL 158).

During 2022 the Group netted off dividend payables and issued loans with the amount of GEL 4,363.

The other capital distribution of GEL (41,011) (2021: GEL 46,426) was recognized together with assumption of financial guarantee
obligations and represents a non-cash transaction for the Group (Note 27).

In 2022 The Group a so had non-cash additions to right—of—use assets and |lease liabilities of GEL 14,895.

32. Subsequent events

In August 2023, the Company declared dividends to its existing shareholders in the amount of GEL 19,486.

On 29 June 2023, the Company introduced bonds valued at GEL 20,000,000 (ISIN: GE 2700604376), with variable interest rate of
3.5% + TIBR 3M issued by the National Bank of Georgia. These represent the first GEL-denominated green bonds and represent
the largest green bond transaction on the local stock exchange. The Asian Development Bank fully subscribed to these bonds,

marking the first foreign direct investment for the Group. The funds raised through these bonds will be entirely dedicated to
green initiatives, emphasizing the long-term commitment to sustainable development of the Group.

In April 2023, the Company successfully listed bonds, with a total value of USD 25,000,000 (ISIN: GE 2700604327) and EUR
5,000,000 (ISIN: GE 2700604335), with interest rates of 8.5% and 7%, respectively. This marked the Companies first foreign-
currency listing accessible to individual investors. The proceeds from this listing were entirely allocated to refinancing of the

existing debt obligations of the Group.

The new subsidiary — Caucasus Machinery LLC was founded on 27 February 2023;

The Company purchased the remaining 10% of Auto Gallery LLC shares on 13 January 2023 and obtained full control of this

entity with 100% of ownership;
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