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»  33L JmbLbon®ddgb 399060 X MR 0s;
> 33L 099G JMmIgMge 300Jwl;
> 33L 929G 3930FSW0.

» 33U ,,09290)° JOblom®oddgh 93053996, GMTgeroi sbmEmE0gEgdlL Lsddgbgderm s bagbom Ggdbozol

083mOHAL 5 MgoE0boE0sL, 2020 Ferowsb sGob §sdyzsbo obymoliv®o d6gbool JCB-ob mgozoswmvy®o

96885009690 LogdsBmggermdo. 2021 erosb 3md3sbosl dogis bmdbgomolis s sBYMmdI0K Bl
05BoMHBY M3gHoMGOOL 53EMM0D30s.

» 2021 fgeb sbitvas dbgowo bobgwdfogmgd®mogo 30mgddo mgagd@oL dmbsfowgmdom. 3gHdm,

30356050 sl VYEs 226 ghgryeo BMC-ob 53@™dwgLbol dofimgds.

» 2021 ol oofym dmdsgerolb 3mbEgxnogdbg sp9dwaro bgH3zobiEgbE™mgdobs s dmrmemwdgdol
399690@Mds, 39Mdm, bsdo dMYbOl: Porsche-b, Volvo-b s Mazda-b blgM30L396E®gdoLs s
FmE8qdol MHbmgsEos. bsdogy dMYbOL dmmMmdo s LgMzoLEIBEGHMO LMW
533M0FoMmMgdgdoL LB sbsmEHgdol dobggzom dgbwgds.

2021 9ol sofigm 91939 092930 InGHMOLOL 3530L oSOl 0bBMILEGMMIGHMGIo 3OG:MIIB 03,

3903 39eolbdmdl MbogzgMLo@Eg@ol Jmbabg msbsdgMmgy, »sbarglo 3mbi39x3300L
LyM30LE96EHMOL Fd9bgdEMB.

» 2021 Hoeb 09393 X3MBd0 30639000 Bo@o®ms 5L3¢dmMmo 33¢0g35 00b53dHMIgddo, Hrdgeros
00Db5 0Lsbg3s 303356059 s 0 31FsmdOL 13g3053035D9 09653IOMIGdOL TMI0WJdIVIgdOL

330935L. 99009290 ©sx0JLOMEs 85%-0560 Bo®mwanmdol doh39bgdgwro, Mo LadsMmzggurml
30335609000 LsgPom LMsmdo gOm-gMmo bamzgmgbie dsh39690gwo0s.

> 0939390 93GMOH0DBGIWME 309X L L,MIRIG 93900g05L* 2021 fierol dMToMgmdom 339 394s3L

©03wmdomgdwo 39dsb03mbgdol 306390 3MOLETMIZMIIMMIdO. g GOl 306390 Tgdmbzg3zs,
L3 LEsOMZgEMT0 53EHMObEMLEHM05T0 51056 3OMBIBOMbgdO, HMIgdTs3 bobgadforml

0096 50050900 (30Ol sdsILEHWMIdIO M3ITGbEH Boowgl.

» 3096300l dbM0@sb g0 300x3mMHEHOLS s LyM3oLOL JsdsMEH039d0L dmmMbMzbol BOHPILME ghmow

2021 §geob 250D 09393)9b besobowsBool ImbTsMmgdsg. 3¢0gb@gdds sJEowms sofiygl

9m30056 9914035 S MBEs0bMHGBYMZ5300L LYM30LGdOL godmyqbgds, Mol dggaswsg 2021 Howl fobs

§900056 905690000 mbs0b Mgoe0H30900©6 Jomgdvymo 9gdmliogsmo 5-xgM o0BIMIS.

» 2021 gl g96b5379mM9dmo 500 93535 CSR 9085609 gdsls:
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39600900 M56LFTMOHMBOOL WMBOMYdS MYYEBHILMZOL JOHm-gMmo 860d369wmgsbo

0005009 gdss. BHimMg sd0Gmd, 0939@oL 330mdogo 3md3sbos, Tegeta Truck & Bus Jogroms
29590gMgdoL oM F M 3593560590 — ,,30MBJLOL 56 5J3L 396EIMO“ BogMmm. 30035605
3M3L5FMHZOHMDM MGRBOD30 ,IMIMIMDS (33620 JOOLMZOL” BoMEHBOMMMBdOM b E0gE©Yds
@5 3oL BoMmqddo, 30039 LodsMMNZYXMA0, ,0JRIBS 5390700530 Igdsbozmbimdoom
05063 9M9Lgdo 5 Joeo 25053HOs. 53GM0bELEHM000 I06EIMILGdMEDS Joengdds
05305300390 MJMOH00 BFogergds 2505609l 099930 93900990530, 8909 3G9dEH03wo
30bs Lo@zomHmm 356756900l byM3z0L39bGd0 Jo0YdL s LEdMEWMM®E, MJYGHO NMS] 9B
05bdo slogddbab.

93939 3006335 ©s0fgm BHNMB30L olidEsdEOO 35935600, HMIgeErog B0BBs olobogl
LoBMY5MGOOL RO MBL LoboggmM (330 gd9d0LIMZOL. 35335600L BoMAWgddo, 8goddbs
©mbs300L 3Eo@am®ds hitps://tegeta.care/, HGmIgerog 00 MmGysbobsE0gdly mv) 3OmgJEHIdL
59605690, Hdmgdog 373939 3HMdgIgdool dmy35M9d5Hg BOHNBS396. SoGBMGTol
09839M000, 929G 69d0L0ge FLwMH39eL 5deg3L BodoEgdIL 053503 890FGbML {3wrowo
Ubgsbg BOH63580 s JorGH030 3MMEIMOM0m BsMoEbmb LslmMzgwo msbbs sGbgmwo
™O960Ds300olL sbgsMm0dByY.

3o@GBMMHIsbg Fomdmoagbo mMasbobs0gdbg mga9deG 2JBH0MMe© BOHMbagl.

2396bMM 30905 9M59MHM0 GOHMMBL030 35035605, M) 5dBH0Z3MBS, HMYMMGOOE SGI0L BEIb3s
JowgdBy, 29650 gd5BY, 2o0gdmby, 3b™3YwgdbY, d538390L5 Mg mby390DY.

30035605 6B oHg56 s 053MmbooL BogeBml gHMMIW030 MsBTIOMIWMBOL GGy qdTdo
396500gd0ol Foborolgdol memogobse® 3Gmgd@do Bsgdomm, Gmdgwoa avyeolbdmdl
Lodo®m39ermdo 3060390 Imabom®mo d0dWoMmmy30L, 03039 bookmobile—ol sHTsMgd0m
33000l 05005¢0056 LB GdTO OGFIMOIGOMEIO BOBELIOMY3JOOL MMMIBOL Tg3lgdob.
395 MmE LOGI0MOMM ,093)HO Mg 9o doliols* s 4gMTsbgwo 3sMEHbomMgdOL

05653960 MImdom 90ddbs. ,,0989¢9L“ Lobgwom, ymgzguwmzo @ sbmdom foyabo og®ogbgds
0500330560 bLgEgdol B0dWOM?Y390d0, SAOCMIM030 J3000b39wolmZ0L 30 EOHMEOIEM™
L506E ML Jgbz9wM GO0 0T5MHMGdS LbZoILLZS (36MBO? 50 9F0bmb.

BEO¥630L 35835600l BoMygddo Mgagds Jowsd FbmEmTo IgdsMg Lol 3o8ql FbotrsdF o
39bs. 30639 9B53%Y, 30035600l FotrdMTo9bgdds JsbgmBo Foabgdo Bso@sbals, dmdgwogs
LM EG0sOO LofoMTmb sboEro BOBELOMMYIOL MOMMIBL Fgo3LgdL. TbOEZOHWIWO WOEIMHSGMS
6mG0ol d3bmgmgdwgdds msego dgoMbogl. ,3mbol 35339” Mgaombol ghmowg®mo

9 GH089bd309960 Logsbdsbosmgdwm bogMgs, GMIWomsE FhmMmol Imbobagmds LMEos©
MbOLYOEME LoMYGOEIMBL. FboMsdFIMGOOLIYRD F0WIBMWO Msbbo LEWWsw bIsMmEYdS
»G60L BMBELS” s 9HOFMMISMMHO 35BN JIOL G30B5BLYBL.

939300 “Animal Project”-006 g6ms@ 360090300 sbsdo@egdgwo 35939600 ,35¢90bg
BOHb30L VM0 Fodmofym. 3bm3zgwgd By BGHMB30LMZ0L FYgdEE0 M65FIOHMBWwMdOL
R g030, J0LoGBIMO 353JOOLMZOL LobErgdOE S0EY, MMIgEoE Joo JolzgdL bodw)sEgdsl
(3030 B30 505 Tobdob0b LodMMs3gdLS s IMs3T0, 561509 MVO LabEgdTo Yo5@IMMb.

2021 §9eob 0992930 3990ML Emdoerwo 990056b3gdol Lods®mzgguml Jugerol byedmadfig®o
3M035600 49H9. F59MML eMdHO Tgmabbdgds (UN Global Compact) fo6dmagbl

AL xzomdo Y39wsHg OE JNM3MOS309M 06030530358, MMIgos §936 MmEMYboBs309dL
9m95m g0l Bowsero 35LwboldagdErMd0m S§oMIMME M3056m0 Logd0sbMdS s WH0(336 so0
AWMBI)HO JOMH0MSO 3M0bE3030 500030560l MFBgdqdOL, MHMIOL YR GdIOOL, Jo0MgdmL
©5330L5 s 3MMMRE0LME dGHIMEOl bgzg®mdo.

93909 3006235 ,Le305MBHO 35LvIboLIRJOMBOL X0 ™I Joomem dmbsffowgmds,

39393MM07000: Joems 45d0gMgds, 309dGH0M ,,3MMBILOL 56 593U 296gM0“ s oMLYMEo
©53b549909w0, 36:m9dGH0m ,0939G¢° 3909 Bmbs“.
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»03M0 3630000M9dOL“ X0 M0 MJAgEHS 3mEEobYo BobsgroliEgdl dmemol abobgwrs
©5 XOWEM IGEMdGE03 295 3OHMIIBH0M - ,3OHMFBIL0L 56 533l 3gbgMo.

» 33,0099 M6 96 BLO® MoRBOL 3xB0 ,LmbMBol“ 2021-2022 Fangdolb yqbgdow®mo L3mblm®o
23obs. 30835605 LOMWSE 5530656LgdL 4MBEOL LoFoMmMYdIdL, Mooms 2021-2022 Fargddo Jamdds 3
3b53MOM03 393JAMM0530 0oL35MGHBMU.

»  001H9053500 396005300 29303909000 253Mi3919w0 L39BMBAYBdEM TgBLME39gdOLS s IMYEo
H0y0 M IMEGdJO0Ls, 31F35600L BOBBYLOL 2563005MGBOL 3BrIM3gLO 56 Tgx3gMbgdINIEs, BB

393Y39w90L 0b BogG0, HMI 93MM3MWo LoMgoEobym 30835605 SCOPE-0l 2021 farol 9 mzgol
39535900, ,,00939B° BMEGMOLTs“ Gg0bsGBMbS BHgoE0byo, GMIgwoiE BB- 353¢)g3mMH00ms ©s LENDOW MO
bg300 (Outlook Stable) d9535bs;

Lsdmaagenm 3930900

»X 350" JoBbo 0lobagl gosaMIgEml deerm Fegdol Fo®dodgdrwo Loddosbmds s dglsdsdobs

39000535 35633971020 LGB JH0I0 3M0MM0GYGHJO0, HMIYdOE YBOHMBlgwymegb dob G9dyma
DO “09393° InGMOLOL* oMM LEBME IR0 J0BbYdO BMTs35¢0 fergdobmgol dmoisgl:

> 30035600l 3mDoEool godgs®gds dsBoMBY s d3BMOL ool BHEs 4y39ws J0TsOHMYEGd00);
> 360300 039MLOR03S30S B3BIODBY dmbsemEbywo MY939d0L 15306 SLoEOWYdIS;
> 3005¢g00L JugEol A9x5MMNMYDS Lo mzgwrml dslidEsdom;

> 8bo0 05BMYIOOL 5030905 BogdoMMNZIML BoMYEIGOL 256g0d 35O GHBOMMGOM gHmo.

»X3MBOL 206300507d0LsMZ0L 8603369 mz56 0O gdSL Fotdmoygbly 0bxMLEHMwJEHwHOo
360M93d@Hgool gobgzomasmagds, 3gMdm, Lobofymdg s Lom3ghogom Mmd0YI@Jdol ddgbgdEMds, oAgbowo
LEAHOBIP00L J0bxZ0m ,XFMBO“ ToBIOOM FobobOEIZL LalGlbM /56 Losd30M 3930EFWOL BBt By
239L3Ol o LodMIszE M 3MHMgdEgdol ILEGOBIBLYIWI® 3930E WOl FMBOIZLL, »XHMROL J0BBOS
dlbgo LM STINOOLM Logobsblm 0bLEHOEMEHYOMB s LogMHMITMOOLM BMbOYdMD MTFomds,
9B0EWO 3530350 30835605L B5doEgdsls JolzgAL Ggs83E0MMUL Loliglbm 35eEIdMEWGdOL GH30M0 s
©55530656LML LodMBogzm 36:m9dGHYd0, brnwm 4Mdgw 350580 30 2o0LEGHMBMML 0b3gLEHMMO MGM03Y
dbs®obmzol 3mdgd0560 o®m0ogaqd0.

»X3MBOL J0HOMOO LoTMT3w™ 2983900 IMoEs3L F9dgAL:

» Porsche-l, Volvo-b, Mazda-ly m¢)6Hmdgdobs s bgdHgzobgb@®mgdol, sbg3g 93930 InGmOLob 3530L
30E05¢0l 0683MLEHMWYIEH OO 30M9JEHIOoL ILEOYIGDS;

> 9M9360L 3MBoE03s MO FMIBLEMEOEOL A5BsbEGdOLMZOL FodmboadmEro LsgMMSTMEOOLM
396@9gmH0L BsMAgdT0 53BHMdINMLGdOL Jofmgds (3mT3sbos 2022 gl gMHhgzbol bagMmsdmMolim
39690 45856MX390v90 2obs, HMIEOL BoMawrgddo Lmdbgmol godswsds MAN-ob d¢gbwol
100-909 96079900 5330 899053909);

> 093939 Im@G™MOLOL 4Mdg3500560 LEHMEHIFOOL Y39wsBy 8603369wmzs6 bafowl FoHdmoagbl,

L59OMSTNOHOLM LOFMBM BOMEIDY Pobges S 5J30gdOL godmazgds. gb 0g6gds MmymMOE
30035600Lm3z0L, 0bg J399bolmz0l doer0sb 360369 mgsbo Bsdoxo.
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»09393O X3MIBOLS“ Q05 ,302835600L“ 3MBLMEPOEPOMYIYO s 06EOZ0EMsEIGO
10b656LMMO 0bgm™®Ts30ds

3L , 092939 InGHMOLO“ ol T30MdOE 3mI356090096 JOHMDoE FoMIMoygbl gAMb BoBOIL-XARBL.
»3M035600% LMY S 53MBLMEOEOMmYOL F30MBOGdOL F0bIBLYIM FgIaJOL s FoMoIbL gHMosbo
d0BbgL-x 3Bl 3MBLMEOEOMYGOWE BobBLwG sbysM0TYJO. ,XFIBOL" BobablwGHO sbas0M0dyqds Bgoiegt
3300030 qd0L 0bsblvM F9wgagdL JombBg 3MBEHOMEOL 8m3Mm3g00lL WL 3MbEHMMEOL 35630l
997 »XAMNTBOL 5OLGOMO LEAHGMIEMBS 39O E0IIXYHO 0bBHIYM30000 2odmIEobatgmdl s
36033690 m356 LaMYJdGEL BobwEMdl G30¢MBOEW AL FMEOL FoFMHMOOL FBOm. 53 YYHMOJNHMNMBIO0H
§o6m3mgdboo sM5Mgoe0BgdmEo Bsdg@o 9erodobo®mgds 3mblmmoo®mgdvm sbasm0dagdsdo. ,,0093930
X2MIBoLS 5 ,30035600L° BobsbLwMO S6yM0TYgds FoMBMadL BobBLMMO 965008930l bsgHMsTMmE@OLMm
LEHObIMEHGOOL (gsLL) Jobgzom. 53 EMIMAGBEHT0 Fo®mdmagbowro 2020 s 2021 gobswrwy®o Hargdol
530656L60 9695608909080 9MEOEMGMWS© F99tfdgdE0s OO MmbyEol {9300 59O0GHMOHYIOo
30035600L dog6.

»09393° X3MB0oLS“ 9 ,302835600L“ obBLMEMO Fggagdols odmbogngs
399mlisgangdo, Mgeeobgdryero Logmberols mMZ30000MmgdMEgds s LsgMomm dmygds

»0JBIGd XFIBOL™ 0O 8033L 3009b(HYOBY 3BLMOFOIEYdNE 5590wZIOL »X3IBTO" TgBsgswo
d9mdg0 33356005 S F30MBdOdOL Jogm. 2021 Fgwb 093930 X3IBOL“ 3594039005

797.152 80oeombo oMo 89500065 (30835600: 231.377 dorombo), Mo 20,9%-000 509853 9dMms (3m335600:
43,7%-00 B53¢0gd0) Fobos ferol 9gal, HmEabsg 399039dds 659.446 dorombo (3m33s560s: 411.023
d00mbo) oMo T9o0bs.

300356000 dg9mUbisgegdol 899306905 §obs o msb 89smgdom gob3oMmdgdrwos xamndo

296bMmM 3090530 BHGOIBLZMOTo300L BodEMMmom, HmIgerog 2020 Farols dgmmg Bobgzmosb oofym. 2021
fc0ol 53Mm080 x3M530s EILOVES BMIBLBMMTs300lL 3OHMEgLO. 890939©, XIBOL M39Mo30900
90005650 goobsffoers 3m3356000b 30 Mdo 303356090%g s 2021 ol 1 s36H0Er0Esh 30335600
LbOMMEgOL FbMEIME 3MO3MOIGOWOo 396GH®OL BmbJaosl.

XaIBO 30035605
(50031 @5680) 2021 2020 2021 2020
890mUisgangdo 797,152 659,446 231,377 411,023
9500HgOMo 3OHMEIF00L NZ0MNOMIIMIGdS (626,194) (526,320) (195,705) (320,231)
LogBom dmpggds 170,958 133,126 35,672 90,792

Lsm3gMsEom 9magds sgddosbmdowsb

2021 §9eob ,xaM530L“ Lom3gmagom dmygdsd 73.836 doerombo @s®o (3md3sboo: 23.527 dowombo) 8gswyobs.
2021 §eool dmboggdo 17.2%-000 8930 (30035600: 43.3%-0m bo3argdo) fobs fgewmsb dgatmgdom, Mmoabsg
Lom396o30m dmygdsd 63.029 docrombo (3md3sbos: 41.488 dogrombo) oMo dgoyobs.

XaIBO 302035605

(50051 @56 80) 2021 2020 2021 2020

998mUsgemgdo 797,152 659,446 231,377 411,023
95009900 bodmbeol MZ30MMOMYdEGDdS (626,194) (526,320) (195,705) (320,231)
LsgBonm dmggds 170,958 133,126 35,672 90,792
Dm0 s 50dobobEHME300 babxgdo (71,754) (50,928) (47,018) (42,110)
95¢0B300Ls S OLEMOBdM300L batrxgdo (17,753) (16,342) (3,990) (12,315)
Ib3zs Lam3g@ogom dgdmlisgagdo 3,961 7,572 43,961 11,046
Lbgs Lam3gMo30m botxqdo (11,576) (10,399) (5,098) (5,925)
Lsm3gMoGom 8mygds 73,836 63,029 23,527 41,488
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§obs F9amsb dgsmgdom 960d36gwmmaba 5ol 9993060500 30335600L M195E0BoEo0LS S
OoLEGHMOdYY300L batxgdo, 39MIm, 2021 §gwl gb botxgdo 8950996w@s 3.990 dowomb ML, Mg 67,6%-00m
60309005 2020 9056 99096 gd0m, GMEs H75¢0Do3oobs s OLEHMOdYY300L batxgdo 12.315 dogrombo
W60 04m. gb 396306:MdYOM0s Bgdmmbligbgdmwo GMbLEMMIs300L 98gIEH00 - MY ODBIEGOLMSE
9605 3MIgGH 30O boMxgdos, 9glsdsdolo, 30 Mdo 303356090DY 2os30s.

50539 30DgB0om 5MHOL FoBOOWO 3010356001 bbgs Lom3ghogom 8gdmbogergdo (2021 Fgwro: 43.961 docombo
ws60, 2020 fgaro: 11,046 dogrombo s60). 0dosb godmdobs®g, Mmd 2021 {erol 1 s36M0wosb 3md3sboos
dbMEME 3NO3MMGH0Wo 396G BmbJ305L SbEHMErgdlL, Jolo doM0MsEO FGAMLSZEOL fgosdm gobo
Lo3mbLyEEs30m ImALObMMIdId0EL s 0K IMOEIB 0w dEo Tgdmbogergdo 830 MdOEO
3033560900Lg96.

»X 3B BMYPS®O S 5©T06OLEMIGOWO batxgdo 2021 {awl 40.9%-000 350boMEs (3mI3sb00s: 11,7%) o
71.754 30¢00mbo oo (3m335600: 47.018 dorombo) 8gsy0bs. 2020 Fgarb ,x 3530l Bmaso s
5Q3060LEHM30v0o boMxgd0 50.928 oMl (300035600: 42.110 dogrombo) 8goagbs. batxgdol bMol
0053560 259033930 BoJEHMO0 ogm 2021 Fgwls 309356000 oldBodob BOHESs, MBs3 dM0f305 bLbgsalibgs
bo6x 500 5BMES s 515939, M9bTIOMIYGE DS BromEPIEMIOL B3 s FgLodsdobs 3gMlimbaowols batrxol
bM>.

XaIBO 32035605
Dm0 5 5003060LEHMHEOYIE0 bstrxgdo (505l
@5630) 2021 2020 2021 2020
396OLMbarol botxo (38,673) (27,563) (22,136) (21,842)
(339975 Q5 S3MOGH0BIG0S (6,356) (5,395) (5,201) (4.567)
(339075 3590496900l MBEGdOM A5IM37099w 5dFH0370%Y (5,226) (4,003) (4,158) (3576)
36539L0Mbse®mo dmabobrcgdgd0 (4,753) (2,871) (3519) (2,987)
Lomgoly batxo (3,915) (2,693) (3,093) (2,355)
39000L5b50900, FMYGBOL FoLELIOL QSO (3,260) (2,530) (1,588) (1,862)
3009965 mEo botxo (2,472) (1,390) (2,169) (1,219)
3009960353000 bstrxo (1,726) (883) (1,546) (812)
Loox oM bstxo (966) (349) (438) (287)
Lofizo30L botrxo (786) (231) (646) (220)
MBsgHObmYds (661) (553) (595) (490)
893900905 s (97603960 dLobmEgds (628) (486) (804) (444)
Lods63M batxgdo (562) (411) (141) (310)
Lsdogwobgdm bstrxo (402) (225) (125) (135)
00Ol botxo (376) (324) (198) (191)
Lbgs batxgdo (992) (1,021) (661) (813)
Lgem (71,754) (50,928) (47,018) (42,110)
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EBITDA

2021 §geob ,xam530b“ EBITDA 88.123 doombo ¢s®o (3:33560s: 35.037 dogrombo) ogm, Gog 17.5%-00
39305 (30335600: 32.2%-00 6553¢900) fobs g msb 9gsmgdom, dmoglsg EBITDA 75.015 dogrombo msto
0ym (30035600: 51.702 doerombo). xamaol EBITDA-L 66M@s (300335600 300gds) doMH0omo@a@ 4odmofigos
LogMom dmygdol DO (3335600: LygOM FMYJdOL JWgdsd EHEmBLEBMOM o300l 89 IYS).

X3IBO 32035605
(50051 @3»80) 2021 2020 2021 2020
Bg0mbagemgdo 797,152 659,446 231,377 411,023
B5™3gG3E0M mpgds 73,836 63,029 23527 41,488
(339000L5 QO 53MOEHO0DEO0L botrxo (14,287) (11,986) (11,510) (10,214)
EBITDA 88,123 75,015 35,037 51,702

130b56lv®o 998mlisgsemo/(bs@xo) s §dobs dmagds

»0939G)° XJMBOLS 5 ,302835600L“ obsBLYMO batrxo MBgEgbfiows Fo®dmoagbl LadMmEgbGm batxl

5 390583519006 F0gdME BIMIWL ,MIAIES KEIBOLS QI ,3M335600L“ Lodsb3m 3o¢Ergdls s

0bLEHMMBbEJObY. 2021 gl ., xamB0L“ LadOHmEgbGH™ botxds 21.640 dowombo @wo®mo dgoyobs (3003s600:
16.436 doqombo), Mog 9,7%-00m dg@0s (30d35600: 3,1%) Fobs (awmsb 99sMgdom, HmEgLbsg LadOHmEgbE™
bstrxo 19.733 dogrombo (3nd35600: 15.940 doerombo) ogm. badMmgb@m batxol BMs 4odmfizgyero ogm
2021 Heoob 406853@mdsdo Labigbem 35¢0gdegd9d0l I3 IEMmdol BOHom.

2021 §9eob x5890 ©s830dLOMES B0 Loz MLm Lbgzsmdosb 3.704 dowombo wsGo (3md3s60s: 7.190
30¢0mb0), beagnm 2020 Fgaol Botrognds bogOlim Lb3smd0sb 9.709 dowrombo wsMo 8gsa0bs (30033560s:

8.088 dogrombo).
X3IBO 32035605

(50051 @s630) 2021 2020 2021 2020
0998mUbsgagdo 797,152 659,446 231,377 411,023
Us03965300 80ygds 73,836 63,029 23,527 41,488
L53MM(396GH M T30 2,031 815 4,449 882
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> 900056Mmd580 358355900 30bLMEP0EOMGIMO S 0bELO300YSW MO BobsbLWEOO
9625600dg900b o965, LGB OLS s FobssMLL, 6O EHJd0MO 8960336900l
Bom3wom, s 53Mgm39 035, 0379 sLBZL 3MBLMEPOOMmYdMWO s 0030 MO
130656LOO 5bgMm0TYg0s Fglsdsdol goMm09d90L s dmzgergbgdls oby, H™AI M HEMblgwymzIL
L5056 oMy qbob.

> 930339000 15385M0OL s TJLOBRIMOL 5IEOGHMOWE EZ0(39OVIEGOL XYMBOL BoGMYgddo
36LgOMEo bsdgMMbgm bB0YJBHIOOLS s BOBBILM3YM30gdOL BobBLYG 0bBMOT530LI

535330609000, MHMA 25dM3mg350m IMLsHBEOMYGOS 306LMEOEOMYIM BOBIBLYIO b M0TYqd>DY.
B396 35LbL 3529000 3mB35600L 59EOEOL FoMBsMmM35DY, BYsTHYO3JMdLS S T9EIHJdDY.
396 35Mm© 35600 356YHoldYIOIWO HIOGMOVYE FLsBMHYOSDY.

396 890350 ymEgmdsbg 3sLbolidygdger 306Mmgdl, Lbzs 1s3000bgdMsb MM, 35¢YMd0bgdm
9000@E0L FoldBH OBl s 35O, 5MINZg 99OGMEMEo F9dm{jdgdol b0d3zbgarmazsb 99gygdl, dso
dm60L 0 3MbEHMMEol 36033690356 65303569890, GMBgdLLE OGOl 3OMEgldo

24500353 960.

505056539, 8935 gMYMBIBY 35LboLIYgdge 306gdL HoM3m©Ebm faMowmdom dsbiEbswgdsl,
™3 353059mBogdIm LomsbsM §0 3296 INMHBM3b9dL sTM)30GOCMBLMD 35300MGOOM
3534006900 4m39wa356M0 OHMOIHNMOOLS s BBZS Bo30mbgdol Tglobgd, GMmdwgdos
3™b03MMEMdOL Gotygddo 9odegds 933L 0fi39309L 3960 ©TMY300 GO MBdOL Tglobgd, s, mv
d9L5dEgdY 09, 3539MJO MbOLd0gdJOL godmygbgdeo Fo6sbEH0gdOL giM¥IEgdolm30l
LoRMMbOL sEIMLOBb3zMgMo.

29OBLE) 9600 05630L" gemdse®o Jugwol fgzmo go®ds A member firm of Ernst & Young Global Limited
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15890350y MHgM LHdFMLMZ0L oMb 1530bGIL FMOOL gobaLsbL3M300 08 LozoMbdU,

I gd03 439w by 860d369wmagbs dog0660900 0dobsMg 39MH0M©OL 30bLMEOEOMHYOMEO s
0600300560 B06s6LLIOHO sbgMH0TEg00L 5OEOL gobTogEMdTo s, Fglsdsdolo, LfimMgo
0obobo Fo03My9bL 510G Mb Ws353806MdME JOMHOMSE LO30MbYBL. 5BOTBME by30bYdL
50379Mm 59900GHMMOL 1336580, ) 356MbomM 56 BTG 0O 5JEH0 56 SGOL 53> Y0
L530mbOL Lok sOIMMdS, 56 v, M30MMYLsE 033050 F9mb39390d0, oO3HY39E, M Lszombo oM
65 50Lsbmb B396L 13336580, MoYE AMbO3OMMBdOL BMAWYdTo Fmbscrm©bywos, G®MI sdom
299039990 215OmYMB0mO F9JAJO0 35FMbOL 53 06RMOTs300l F0ToMmm LEBMYSWMIdIMOZ0
0b@96mgLobL LotRygdgWLs.

9399990 5MOGOL, OO0l F909gR9053 990390005 [obsdwgdsmg sdM30gdgwo
30GHMM0L 13365, oM0YJOOL 35MEBOMM0s MMLESE bedmdzgowo.

bensb ben®mdgowo (SARAS-A-615243)
3L ,,04950L" bobgeroo (SARAS-F-855308)

2022 ool 1 5330b¢™

00000, LyJsMrmgzgem
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3L, ™99 dmEBHmELO“

BobaBLYMo BymBsymdols 3mBlmEooGgbrmo ©> 0b6ogoEnsEnmo sbas6H0dagds

(0565980 8ea398-9em05 5005 ¢m3580)

X380 2335605
2021 figmols 2020 femols 2021 fiemols 2020 fevols

OgboBgbs  31qqaio®o 31 a0ddgmo 37 opzdbytio 31 ogagibyso
Sgoagodo
3%9)erga0sbo sghoggdo
30M0mEO LyBeEgdgdO 7 114,845 105,089 104,389 94,944
365853 gM0s@YIM0 359G 03980 6,276 5,442 6,091 5,401
399mgpbgdob NB@9dom yedmagdmo
23®039d0 8 29,429 15,881 23544 11,181
30O0M LIBEIBYBDY aIbEOEO
53965980 2,267 1,410 2267 1,410
3°096% 098056 ©335380Mgd o 39Hoggdo 5 765 1,053 74 233
0639L¢H0Eegdo Bgomdog 3Md35609080 1 de - 3,930 3,489
0b39b¢Hogogdo 8935390679 LFoGdmgd0 9 490 227 206 206
b 3639350960 s90g980 154,072 129,102 140,501 116,864
80Bobory sjdoggbo
36036(%090m56 ©35380Mgdr@o >3dBogo 5 1,956 1,891 680 336
babsgmberm-8s@g®osmn®o 360900 10 127,663 117,130 7,043 23578
L3530 s bbgs @gdoGMGymo
©335005698930 12 87,746 93,774 88813 107,441
39©3bEowo 5356L930 14,755 21,503 3314 24,878
Logo@abdbaM 5JBoggdo 670 8,366 = 116
Fobalifs® gosaboogmo dmggdols do@oboboo 1,853 1,233 1,804 1212
3539970 Lglbgdo 11 12,143 100 35537 24,953
BN©O bablmgdo 13 60,654 46,224 6,175 11,89
boyer 809006569 s9®oggdo 307,440 290,221 143,366 194,410
Lryem 59Hoggdo 461,512 419,323 283,867 311,274
303000
LoHglgdm 3s3odswo 44,733 44,733 44,733 44,733
bbgs Mybgmz9d0 (69,362) (22,936) (36,114) =
33965foemgdgmo Bmggds 125,969 90,788 54,994 63,535
Loy 3330¢h5¢mo 23 101,340 112,585 63,613 108,268
PTEdYwIdIde
36d9ergaasbo gsereydrwgdydo
Bobigbbgdo Labldado 14 80,084 72,873 48,937 59,265
LIOX IO F5EIBMEdIdO 8 25,779 12,968 21,857 10,153
Logd®3bGH oM 36sGOibo 5 996 1,130 74 233
Bb3> BobasBLyMo 3sangdrmgdgdo 24 34,532 - 34,532 -
babyEBg3EY@IRdM Z3eEdMIBIBO 16 8,528 5,754 6,435 3,456
LY@ 3Hdgz5@0360 gsargdrmgdgdo 149,919 92,725 111,835 73,107
8080bah) goergdryEgdydo
Baligbbgdo Labbmgdo 14 90,124 75,128 69,948 60,136
Bo0X MM 3 YdMGBIBO 8 5,418 5,018 4,312 4119
153530 @3 Lb3d 3HgEoBHMOYIWO
©535¢0569d0 15 56,022 67,150 25,097 29828
LagoMs6EHomM sBsGoibo 5 2,246 2,001 680 336
B0bsbbHo Mozgdmdols by83OEgdgdo 24 46 - 685 334
Ubgs gobablim®o 39 EY¥Mdd0 24 36,071 24,286 1,559 -
Logo@sbsbsm gsergdrargdgdo, dmpqd0b
39©2bobOEOb ot 5,272 177 3,108 -
babyEBy3GEYd@ goenEgBEgdIBd0 16 15,054 40,253 3,030 35,146
L 808066y 3oerEgdeemgdgdo 210,253 214,013 108,419 129,899
Uaw g5angdeimadgdo /\ 360,172 306,738 220,254 203,006
Uy 3530350 s 30@@3&3@9%)00 / 461,512 419,323 283,867 311,274

2980b53985® ©s8(H3I0EIdMEPOs s 4601636)0@0‘3 2022 Genob 1 sa30b¢mb.

Ve

z”

-

39bHsby 30FoMdgs

2QBsLMmEgdgEmo s
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a3l ,,mg30¢° dnGOOLo®
30bsbLryMo Iy mIstymdol 3Mblimmoomgdmmo s 0bEogz0EMvEMMO sbasMm0dygds
(0056b980 Jea90-9c00s 50950 ¢rsdo)

X3MNBO 303835605
2021 femols 2020 Gerools 2021 pemols 2020 pemols

d9gbodgbs 31 ©9333%9G0 31 ©g398dgh0 3! @93998960 31 093998960
33303900
363935000560 53BH0g9d0
doMO0MOO L5 gdGdO 7 114,845 105,089 104,389 94,944
565953 9M05MM0 53BH03900 6,276 5,442 6,091 5,401
359my96900L MBEgd0m A5IMEJ3E0
53039%0 8 29,429 15,881 23,544 11,181
JoM0MO© LoFoEgd9dBY Foobowo
2306Lgdo 2,267 1,410 2,267 1,410
396056309336 5353806900 5gdBH039d0 5 765 1,053 74 233
0639LG0E0gd0 30MmdOE 3335609000 1 - - 3,930 3,489
0639LGH03E0gd0 393538069 Lofo®dmgddo 9 490 227 206 206
bma 3G39e35000560 sddoggdo 154,072 129,102 140,501 116,864
00000065ty 5J@Boggdo
396563 093mb 5353800900 5gdEBH030 5 1,956 1,891 680 336
Lobogmberm-BoBHgMH 05O FoMo9d0 10 127,663 117,130 7,043 23578
15353 s BbZd IOOGHMOO
535000690900 12 87,746 93,774 88,813 107,441
239005bEOWO 5356Lgd0 14,755 21,503 3,314 24,878
L529LIbIM 59BH03900 670 8,366 - 116
§0bsLFM 4905bEOEWO IMqdoL FosLIbsO 1,853 1,233 1,804 1,212
353990 Lglbgdo 11 12,143 100 35,537 24,953
B)E5@0 LoblbMmgdo 13 60,654 46,224 6,175 11,896
bmer 300 0bstg s7BH039gd0 307,440 290,221 143,366 194410
bmen 54303900 461,512 419,323 283,867 311,274
3930¢)5e0
Lofgbgdm 3s3o@swo 44,733 44,733 44,733 44,733
Lbgs MgBgm3zgdo (69,362) (22,936) (36,114) -
39bsfogdgo dmpgds 125,969 90,788 54,994 63,535
b 3530350 23 101,340 112,585 63,613 108,268
3 EIPIwdIdo
3033500550 FoerEIdYw)dIdo
B5Lglbgdo LEbLEYDdO 14 80,084 72,873 48,937 59,265
LOOX SOM oI IOJOO 8 25,779 12,968 21,857 10,153
Logo@ob@Hom sbs@osbo 5 996 1,130 74 233
bbgs 30656LwMHO FoagdEgd9gd0 24 34,532 - 34,532 -
LobgEdg36M¥YgdM 35 JOUIGdYIO 16 8,528 5,754 6,435 3,456
ber a®dgar35000560 35¢ngdvgdgdo 149,919 92,725 111,835 73,107
00806569 35 ©IdMm9dgdo
B5Lglbgdo LEbLEYDdO 14 90,124 75,128 69,948 60,136
LSOR O™ 5O YOMEGOJOO 8 5,418 5,018 4312 4119
15353 s Bb3s 3MJVOGHMOH IO
535000690 15 56,022 67,150 25,097 29,828
Lo sM36E0M s65G0oEbo 5 2,246 2,001 680 336
530656LM0 15309dMBdOL by dy3HrYgdIdO 24 46 - 685 334
bbgs 30656LwOHO FoagdYEgd9gd0 24 36,071 24,286 1,559 -
LogoalivboM 35egdYgdgd0, Imgdols
23905LIbOOL YoM 5,272 177 3,108 -
LobgEdn 3O ¥YIGdM o JOIGOIIO 16 15,054 40,253 3,030 35,146
bmer 30006569 35¢9dYEgdgdo 210,253 214,013 108,419 129,899
Limen 35¢@odeegBgdo 360,172 306,738 220,254 203,006
bem 3530(3)9¢0 S 39¢YdMIIIDO 461,512 419,323 283,867 311,274
399m5(399500 ©93303JOME0s s byedmfigowos 2022 ferol 1 5330LEMmU.
39bGoby 35356530 0535 3w9MHMEo
30doLOHWYIGO ©d 00053560 B GHIMHO
130656bM0 oMydBHmco

10-56 3396939 Fo®3mYgboo gobdsMEHgdomo d9b0d3zb9d0 obsdgdastg 3blmeoEoMgdwyo s 0bEo30YSEMGO
130656LM0 5ba5MH0TR939d0L 2969gmagro boffowos.
6



3L ,, 939G dnGHMOLo“

909905-Botagnol s Bbgs bMyyeo dgdmbagmols 3mblmgoomgdrmo s 0bogoyysmymo sbysM0dagds

(0056b980 Jeag0-9cn0s 5005b ¢rsdo)

X380 30203560
99b0dgbo 2021 2020 2021 2020

890mbog5¢0 3mdbIsMgdEgdmb

2398MMHIGOMo bgadn3Hergdosb 16 797,152 659,446 231,377 411,023
239400900 3OHMOYIJ300L MF0MPVOMIGOEGDS 17 (626,194) (526,320) (195,705) (320,231)
LogMom 3mygds 170,958 133,126 35,672 90,792
LogOOM S 5ETObOLEMHE30Y0 boMxgdo 18 (71,754) (50,928) (47,018) (42,110)
95¢0D5300LS S EOLEHMOBMFOOL batxgdo (17,753) (16,342) (3,990) (12,315)
bbgo Lom3gMogom d9dmbisgsco 19 3,961 7,572 43,961 11,046
bgo Lam3gMogom bostxgdo 20 (11,576) (10,399) (5,098) (5,925)
Bom3g®o3o bogdosbmdosb domgdmemo

Ocggdo 73,836 63,029 23527 41,488
530656LbM0 F9dmbisgsero 2,031 815 4,449 882
B0bs6LMO babxgdo 21 (30,540) (32,264) (26,065) (26,298)
093930069 LofoMmBMgdoL Gggagd0L oo 9 306 182 - -
9mp995 dY33M58Y 45,633 31,762 1,911 16,072
02900L 350LabOEOL botxo 22 (341) (24) (341) 24)
ool dmagds 45,292 31,738 1,570 16,048
Lbgo LOWo J9ombegswo - - - -
800560 LGEo Bgdmbisgseo 45,292 31,738 1,570 16,048

10-56 33969d3%bg Fo63mgboo gobdsM@Hgdomo 8960336900 fobsdgdatg 3nblmeooMgdweo s 0630V MGO

130656160 565608989300 296mgmBgmo bsfowos.
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3L ,, 939G dnGHMOLo“

3930350l 3300¢g89d0L 3MbLMEOEOMYdNEo s 06Oz SBysMOTgds

(0056b980 Jeagd-ycr0s 505l ¢rsodo)

Lsfgliogde Lbgs 3orbsfiogmgdgemo begem

X3RO 3930350 69bgHzgdo 00900 3930450

65dmo 2020 fiemol 1 056356 44,733 - 60,441 105,174
ol dmygds - - 31,738 31,738
femols dongnosbo iBrvyeo dgdmbisgsemo - - 31,738 31,738
290m3b5YOMWO 030096 Jd0 (23-9 89608365) - - (1,391) (1,391)
3530350l bbgs gobsfommgds (23-9 9960836s) - (22,936) - (22,936)
6sdmo 2020 §iemob 31 0939989AL 44,733 (22,936) 90,788 112,585
ol dmygds - - 45,292 45,292
femols dongnosbo iBrvyeo dgdmbisgsemo - - 45,292 45,292
29003bogdwYmo 030 bEgdo (23-9 d960836s) - - (10,111) (10,111)
3530350l bbgs gobsfommgds (23-9 9960836s) - (46,426) - (46,426)
6580 2021 ferols 31 ©93930gGL 44,733 (69,362) 125,969 101,340

bsfgbogde bbgs 85965focg8gemo by

202035605 3930¢95¢m0 9Y963900 303905 3330(95¢m0

65800 2020 femol 1 056356 44,733 - 48,878 93,611
perols demggds - - 16,048 16,048
parols dorxgnosbo biteyemo 8glmbsgsero - - 16,048 16,048
35003b5009879¢70 03009600980 (23-9 d9b08365) - - (1,391) (1,391)
638000 2020 fiewols 31 939989650 44,733 - 63,535 108,268
perols demgnds - - 1,570 1,570
Pemols Jognosbo beseyemo dgdmbsgsero - - 1,570 1,570
35903659890 oz300960980 (23-9 d9bod365) - - (10,111) (10,111)
3930¢93¢0ol bbgs gsbspoengds (23-9 dgbodabs) - (36,114) - (36,114)
658000 2021 fiemols 31 ©9399896U 44,733 (36,114) 54,994 63,613

10-56 33969d3%bg Fo63mgboo gobdsM@Hgdomo 8960336900 fobsdgdatg 3nblmeooMgdweo s 0630V MGO

130656160 565608989300 296mgmBgmo bsfowos.
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3L ,, 939G dnGHMOLo“

B0 635980l 3mblmmoEomgdmmo s 0bogzoEvEMGo sbasModygds
(0056b980 Jea90-9c00s 5005b ¢Bd0)

X3IB0 2835605
99600365 2021 2020 2021 2020
B30 653500900 bom3gHagoc bsgdosbmdowst
00,905 5093059©Y 45,633 31,762 1,911 16,072
30699BH0M9d9d0:
30G0m5EO L8 gdIdOL s 3sdmygbgdol MBwgdom
395000m3999o 5J3H03900L 33900 7.8 13,344 11,252 10,567 9,489
505053 JMH0WIMO 5gBH0Z9d0L (3397 943 734 943 725
30656190 o35Gl bgwsbowo dgi3s1gd00 Jorgdvywo
390mbeEmds - - (130) (85)
L353Om s Lbgs ©IBdOGHMOYI0 ©35056gd9d0L ImbsemEbywo
Lo3MIOGHM BaGsEol s6sMogbo 12 7,781 6,749 4,220 3,558
39399 Lglbgdbg dmbagrmEbywo bszMgoGM BatGswols
sBatogbo 11 206 - 206 -
3060050 b5 dYOOL golizErosh Jowgd o dgdmlivyemds 19 (400) (1,641) (311) (1,348)
Loox MM JoMol 903069000 Jo®gdwYeo dgambagzseo ©s
390mbogoo oxsMob 39H93930wab 8,19 (48) (2,089) (36) (1,848)
La3Gm 396G ™ 890mbogsco (2,031) (815) (4,319) (797)
La3OmEbH™ batxo 26,278 22,035 18,569 17,774
1539OLM Bb3dMBOEIB FoEIBIEO DGO 3,704 9,709 7,190 8,088
653530900 b535FMM JHIVOGHMOYIO 535056 IOJOO (47) (30) - -
Lobogdmbarm-0o@gMm0se M0 oMoggdol Bsdmfjg®s fdobws
boﬁgo@o‘bbgnm ©0Mdd53©Y 10, 20 1,934 1,786 202 989
36sM03b0o 5356LgdoLsMZOL - 266 - 266
398mbogsemo ©030096Id0W6 1,19 - - 43) 37)
093538009 LsfoMdmgdol Gggagdol fowo 9 (306) (182) - -
B0 653500900 Lsc3gMsgom bsgdosbmdogsh Lsdmbsgo
3530%)5¢0L 33P0 VNF©Y 96,991 79,536 38,969 52,846
(33090900 1353OM s LbZs EIBOGHMOWE 35 06gd5d0 (15,096) (58,335) 4,791 (71,194)
(330 GOIO0 3OO 5356Lgddo 6,748 (15,024) 21,564 (23,115)
(330 gdgd0 Lobagmberm-0o@gMosw® doMaggddo (12,467) (3,606) 16,333 57,876
(330 gdgd0 b353OM s Lbgs 3HIPOGHMOI ©350s6gdsT0 (2,830) 10,857 (3,931) (26,303)
(330090900 LogoEsLEbIM 5gdEH039dd0 7,696 (8,366) 116 (116)
(332090900 LagsGsbEom sbsGogbgddo 111 (1,994) 185 409
(330 gOIO0 oM6EH0gOMB ©535380MdME 5dBHogdo 223 (404) (185) (409)
Lobgdg3GHIEgdM 35EEIOYEIdIOOL (330D (22,180) 24,271 (29,058) 34,035
(3382090900 LgEsLObIM 35O gdIdTO 5,253 (5,043) 3,108 (3,757)
3309000 LodGNBZ 3530HoEdo (32,542) (57,644) 12,923 (32,574)
3°005b0e0 Jmygdol 2oalabso (1,083) (6) (933) (155)
$90605 Bes@o 65350980 bsm3ghogom bsgdosbmbowst 63,366 21,886 50,959 20117
B30 6533500900 bs0obggbBogom bagdosbmdowsb
30G0m5©O LB gdgdol dgdghs (27,345) (13,559) (20,549) (10,042)
3060050 bW YGOJOOL HJo0BE3000 J0YdWYE0 TJIMbOZsE0 6,305 7,287 2,078 5519
565953gM05MM0 57BHoggdol 8gdghs 1,777) (881) (1,633) (881)
R0 9653960 30¢Mmdowo 3Md3s60gd0L s 3935380609
Lofo®dmgdol 3530¢eedo - - ) (20)
353990 Lgbbgdo 11 (50,284) (13,334) (88,129) (35,699)
39399990 LglibgdOL BIMIs 11 37,890 15,648 76,633 14,406
dorgdwo 30mi396¢0 1,655 839 2,532 665
300930 ©030gbEIdO - 34 1,696 2
§306005 BE900 653500900 bs0bzgbBoaoM bsgdosbmdowsb (33,556) (3,966) (27,377) (26,050)
B0 653500900 BobsblrMHo Lsgdosbmdowsb
Bo0X MM 35EIdMEIOIOOL oGOl EIBSMZS 8 (4,906) (2,011) (4,149) (1,828)
Bs0xR MM 350009 gd9gdbY MOEbYIEo 3MMEIBE0L ©LGBM3S 8 (2,567) (2,036) (2,107) (1,834)
Llbob sw9gds 14 334,068 163,271 284,199 141,362
65bglbgdo LEbLEIBOL EIBIMIS 14 (306,177) (134,870) (279,349) (113,920)
3903bEOwo 3Om396E0 14 (21,802) (19,095) (16,917) (15,034)
39©bEOWO 030096 23 (10,111) (1,391) (10,111) (1,391)
3900 {3Mmdol sbgsM0dBg Bryanso LabLOGdOL
256053985 13 (11,405) (24,231) (265) -
§306c0s B0 633300980 BobsblvAo lssgdosbmdowab (22,900) (20,363) (28,699) 7,355
15350 BHM 379OLOL (330 gdoL 3930 6s BYEsE LablMYdbg (3,885) 1,631 (869) 487
BME50 bsbliHgdol fdobs B6Hs/(8g030690s) 3,025 (812) (5,986) 1,909
39500 babliMgdo fanols sbsfyoldo 21,993 22,805 11,896 9987
B0 Lsblitigdo 3gHomools dmenmls 13 25,018 21,993 5,910 11,896

3M5%BMEOPEO M39M30900 2oBbowwos 28-9 83603365d0.

10-56 33969d3%bg Fo63mgboo gobdsM@Hgdomo 8960336900 fobsdgdatg 3nblmeooMgdweo s 0630V MGO
130656160 565608989300 296mgmBgmo bsfowos.
9



3L ,, 939G dnGHMOLo“
2021 §emol 3mblimeoogdrymo s 0bgogoysemyy®o gobsblir®o sbys®odagdgdols 4sbdsm@Egdomo 8960836980
(0056b980 Jea90-9c00s 5005b ¢Bd0)

1. 83L ,,0939¢° dGOOL” %3780

3L 939G IGHMELOL” (,302035605%) bo0YbEHO0RB0ZsE0M BrmdgMos 202177205. 3335605 IMYROLEHMOM©s 2001 Farol
26 5360l 5 0L bogoMmMZgMmIo BMbE0MboMmYIL. 3mB35605 890ddbs gBLMEO 3sbIbolIdgdMBOL LsbBMASMYdOL
Loboom, LagsMmzgarml 396mbdEgdEMdOL Jgbsdsdols. 3335600l 0vIMH0EOo FolvdsMm0s: bods@m3gwMm, MBOEOLO
0131, 53000 5005896900l bgogzsbo, #129.

30035600l 35OGHboMOMS LEOWIGHIOos:

sggombg®gdo 2021 2020
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96 8mBLobMEYOOL MOMMYEo FgLolMEgdYEO 35¢EYOIOOL 3563539390 LoMYoe0DIFOM Rl FoblsbrzMagl

by dg3Omagdol sFYgdolmsbsgy s 3oMH0gIBOL Bobl 53 gobEsw3g39dIEo 3sligdol 3MMIMMEFOMWsE sbafoagdl.

153530 IOOGHMOMWO 335603698900l FmlsErm©bgEo 1s3MgEoGM BsMEOL sbsGoEbo
Us353Mm s Bbgs gdoGMOWIMO 3505698950

15353 EJOOGHMOHMWO  535c0567BBO s LEbYWTY3MrYEgdM 5dH0390DY TMboErMmbEo Lo3MgOGHM BsMowol
©556356MH08900LmM30L X AR MG IgomEb 04g69dL - 060300 MOEIMM TIRILYBSL s J3MIGOYMo Fgxslgdol Fgmmeb.
06030001500 390Mm©0 2530m0ygbgds dbmeme 3608369 mz9b 306@Mo963H 9006, 353806093 TbsMggdMb s
Lobgandfonm mmasbobsgogdmsb.

309d@owe  GgomEdo  XaMRo 09ghgdl  sbsmoEbol  Fo@B®moisl  bogsFMHM  IVOGHMMWYMO  OZOW0sbYdIBOLS
Lobgandg3megdm  5dGH03gdol  dmboewmbymwo Ls3MYEoGM BoMowol  sbosbysM0TddwWs©. ©IMHYHBYIM39d0L ©MbY
953996905 35009YIFOWOMO  EPIIOOL  M5MEIBMBL  BoMsol dugogbo  FobolosmgdErgdol ddmby Lbgsolbgs
LodmIbTsMYO™ LYadghBHYdOL X MRBIOOL LoggmAzgeby.

0b65MmoEboll Bo@GMmoEs 00300300391 9RvYdbgds XaMBoL b3mo bowm gosbEI®mdol 39653390, X3MBO
3m5bIBL FoBHMOEoL ©s35¢0dMIIL BOIMILOGHM DMl 253m3E0EgdoL LadHMAbMBM 0bBMMIs305%y dmGgdOL

90Bb0m. Mmommgm 56256033980L M5M0WT0, sbErYds FoMlvydo skoJLOMYBWIMO FoIMHBELIMBOL 96533900900 ©s
565e0DYds (33003900 InIsg35bg MEMI0YBEHMYGd gi3519d9dT0.

X3IBOL B53MIOGM Bl Job3 oo As8MEEOWYds s LE3MIMYEBMBM §3mbMT03MMO 30HMBZdO Fglsdenms 56 ogmls
0m8535¢0d0 36009630l BodBHoMo  IBMWEGHOMIBOL A6 BEIMYwo. 0bBMMTs30s  Fmboermebgwo  LszMgwo@m
D650l Fgliobgd % gBoL 1o3sFMM EJBIOGHMOHME 35¢056gdJdMB s LEHYEWTg3BrIYIM 57303906 ©s35380MYBOM
9m390os 89-12 9960936530.
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5. 9608369 mz560 LssmGogbgm 3gxsligdgdo s ©sdzgdgdo (o3Magmgds)
3939990 Lglbgdo

3969999 Lgbbgdbg dmbowrmEbgero LEIMYILOEGHM DM 06030 MMo© FBoligds, Aglbgderol Fos bo3MgLoG™
903060l 250m35¢00bfobgdom, 3Mb3MIGWo BobsBLMMO s 9MBOBIBLMO 0bgMMTs3o0l Logwdzgwby. XJMBO
DoMoeol MgHgmgl 59359l 12-0030060 Lo3MgEOGH™ B3MolL MmEgbmdom Lglbol A53gd0LLL. 2o:390wo Lylbgdo,
60obm3z0bsg  12-0030060  Bo3MHIOGHM  BoMsw0s 50050900, BobsblMmGo  0blGHOMIgbEgool 1-ge  g@3s©
23960L5BO3MGB0L.  1-gawo  gBS30L  go3gdMw  Lglbgdbg  LoghgoBm  Gobzo 96033bgemzbs 96  gobM©OWs
05305300390 50050900l G909 s 0LOBO 56 5M0B Q9B MEO. 0TOL FoblolsBM3MO, 453990 bgbbgdol
bo3Mg0G™ Mobzo 36033690m3bs o0BIME M) M0 M930530M39M0 5C0MYOOL s FmbswmEbgwo bszMgo@™
DoMoeol Jgnolgdol 3909y, X3IBO 000MIME0  Losbao®odagdm MsMomobmgzol dbglbgderol dos LozMgoG™
90306l 0m35oLfiobgdl. 0wy os MJoEObao oWTs350s, XRMBO 5330MYds 36093690 M3bsE Ao0BIMES vy 6o
153M9OG™ MHOLZO MIZI30M3IMO 5005MJOOL 90 s J9TMOZEgBL Fo3gdme bglbgdl, GMIgdoE 99-2 930l
530656L»  0BLEGHOWIGEGHIOs© TIMoblghogds g0 35000l 2963z mdsdo  FmbogrmEbywo Ls3MgoB™ BasMsEol
2005M9d0LSL.

09 X398L 993l 06xm@To30s 0ol Tglobgd, GMI dgbbgdgwl 860336gwmzsbo gobsblwmo LoMmmwggdo od3l 96
L5356 Ms, MHMI Auglbgdgeo 253mABHMEIds 96 0g6gds bbgoaz5M0 FobsblvyHo MgmMmasBobsEoolL Lsgsbo, Tglsdsdolo
06LEHOHMIIBE0 2ovmBILIMYOMs B0M3egds s 0L 39-3 9B30L BobsblvE 0bliEHMWTIbEI® gobolsBnzMgds.

30boEMm©bYEo Ls3IMIOGHM DML Fgx3sligdsdo 3608369 m3s60 5TMbogswo dmbs3gdgdo ImoEs3L 98RO B3SO
9mb5399900L LEGHOWYIEBHOIL:

> ©IBOAOL 5¢EdsmMds (PD);
> 5653563900 9B EHOL 9dmbggzsdo (LGD);
> ©IBMEO0L ImdghEHOLMZ0L IMBIMZ0 o35 0567ds (EAD).

©IBMAEHOL 5EBsMNMBS 3539de bglibgdbg BoLEYds LaMYoGobym LobEgdol 0bEoz30IEMHO TgoMEOm, Jgn3slgdols
300bgz0M0L Logdzgumby ©s FomBmoagbl J39gbol GgoEobal (Moody’s-ob LoMgo@Eobam Losagb®Hml bsgmdzge®y),
3903 3nOYJEHOMEIds ommgwyeo dbglbgdmol 06030 HOLZOL Bobolosmgdmgdom. d53gdmeo Lglbgdol
dowosbo 3mOERBgol 63%-bg gs9mygbgdwos 0,62%-0560 IBMEOL sEBsMMBS, Fo3g9o Lglbgdol dmwosbo
3mOGHBI0ol 7%-bg - 3,48%-0b IBMEOL 5¢B50MBY, 353990 Lgbbgdol Fmw0sbo 3mMEHBIwol 18%-by - 4,40%-0l
©IBMEHOL 5EdMMBY, 3539390 Lglbgdol dmosbo 3mMEB ol 12%-bg - 19,57%-0b IBMEEHOL SEdSMMDS.

56535609900 ©gBMmEOL dgdmbggzsdo (LGD) sGol gnme@ol 9580mbgg3s90 dgbsdanm BoMawols 9sh39bgdgwo. xams30
099690l gxzmmEol 9500mb393580 65350900l 3o6599EMgdL Moody’s-0b Gogé 459md394b9dmeo gBMMEH0MIdwYmo
306@®996(;900L 08500  §oygbgdmwo  dmmbmgbgdol LEGHOLEH0IMMO s©Egbol  35B39690wgdOL  LogmdzguBy.
1-9e 9393 3539099 y39es LobbBy 259Mm0Yygbads IBMEEGHOL G980b393580 IBs3MYRGBOL 45%.

293991 Lglbgdby sMoEbm 3MmEgbd by dmbsewmbywo Ls3MgoGM VoMol LLsbYIM0TgdEs® Fodmoygbgds
09039 3900Mm©0, HMAMG 3 LYLboL GBMsz0 doMo bofogrolimgzol.

2021 §ewobs o 2020 Gevol 31 ©9399360L dAMTsMgMdom gzgws duglbgdgwo G0l ©s393d0Mgdmo Tbsty s
809371036905 1-000 93530l 306sbLwyM 0bLEHOTY6EHIOL.

X3MBOL 353999 Lglbgdby Fmboembywo Ls3MgEo@™ BoMowol Fglobgd 0bgm®mIsgos Fomdmpygbowos dg-11
8960036590.

L535M56GH0M 35¢gdMENDS s 503900

565Mm03Ebo 5005MmEIDdS Herol 496353 mdsdo Joyoer 36MmEd3gdHY dmbswwm@bimo LogsMsbGHom dnmbmabgdolbmgol,
Bofogdols gs9m33¢0b s 8939009000 2563000 353300l LogvdzgwBg. sbsGoEbo Ho®dmowygbl dmEmwmdgdol
©®bob, 3MMmEMJ3o0L sbmMEGH0TYBEHOL s 9939009d0Ls s ASTMEZEOL MZOMWOMYIEGIOL FoOlvywo FodmEowmgdols
Lo3ydzgabHg A9BBMOE0YEGdME Fgx3L9dsL s Ol LvsbysMOTYOM MIGOOL FEYMTIMIMDOD Yogyoe Lodmbgeby
X3IBOL  35¢rIdYgdoL  FgLalitrvengdws® LodoMm msbbgdol bguddmgsbgumdolgme Tggsligdsl Fomdmoagbl.
2021 §ewol 31 9390060l 3aMmdsMgmdom, xamRds dob gobsblwy® sbas00dy9d9d30 500sMs LogsMbEHom sbsMogbo
3,242 @560l (2020 §.: 3,131 @oh0) m@gbmdoom (3m33s60s: 2021 §.: 754 oo, 2020 §.: 569 woM0). Xaxds b9z Sbobo
F9Lsd530bo 59BH030 2,721 ws®ob (2020 §.: 2,944 s0) mEIbmdom (30m0356053: 2021 §.: 754 ws®o, 2020 §.: 569 wost0),
dgLsdsdolo  FoMmTMgdgdOLRE 533500 bogaMsbGHom  35¢Ydgdgdol  s65BLsMEgdOL dolo Lobgyerdg3GvyEgdm
MBEWIOOL 50000900l dobboom.
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5. 9608369 mz560 LssmGogbgm 3gxsligdgdo s ©sdzgdgdo (o3Magmgds)

bedg3Geyegdgdol Laox s 306HMmdIBOL AoblsBMIMs gobbEGdOLS s JgfyzgEol BglsdgdEMmdOm - X%, MMaMO3
dmox 569

XJANBO obLBOIMZL Loox s 35l 0xsMOL F9v9d3939000 350l Lsbom, Bgdolidogh Lbzs 39MH0M©™MD JHmo,
MOMIgBY3 3MEIIOS 0XIMOL 2obsbyMmdwo3gdol BMbdE0s, vy ImoxsMIL 9dbgds gmbogmwmmo Gfdgbs 0dols, MHmI
5033560 BbJ300m 0LocYIIYdY6, 56 bgdoldogho 3gMomEmsb gMms, MMIgEbys 3MEILEIds 0xsMOL dghyzg@ol
53694309, 0 JoLo 25dmygbgdol ambogmwyaro GFghs 56 sOLYOMBL.

500096039 0x5M0L BsORGT0, XFMIBL FJMIE0s 0RO S00ML 5JGH03900 OTIGHIOOMO - JHMOWH Mmmb ersdg
35000. 000l Jgx3sLgd530, SMLYOMBIL vy 965 3mbogmvyeo GIghs 0dols, MHMI MEMYBODsE0s CLIMYIOOL OXSGOL
29656 gd0lL glsdegdEmdom, Xawxno Abxgemdsl 9yMbmds. 9.0. 0xsMOL Ao65HEYGPIOLMZOL ol dsbobosgl yzgws
F9L5dgdI BOJEHMOL, GMBgEoE FoLMZOL §30bMT03H LGOI Fo®BmJdbol. bywdg3MEgdoL sFYgdol MmOl
9990093, X3R0> 39639mM9d00 Fgogxzsls 0xMOL 35@s 030L 49ILHTMFIGIWS®, bmd 56 sOLYdMBIL 6030y M3zs60
9m3@gbs 96 (330Ewgds 30MaMgdgdd0, BHMIgdoE Jobo JMBBHMHMEOL FoMawgddos 56 dmddgwgdl ol doge oxsMOL
3965bgd0lL glsdmgd™mdom botygdwmdol (56 56 Loty MBdOL) MbsHDY. XaMRBT> Fo0MZoe0oLfobs gsbsbangdols
39600M©0  0xMOL 306Hmdol d9dsygbgwo bsfomol Lsboom dofjol 65339099308 s Tgbmds-boggdmdgdOL, Tobdsbs-
565035Mm330L s 5©FMOHZ0MBOL 0K sMIOOLMZOL.

X39BL 0bY39 ®8@rbodg Lsoxs®m bgwdg3Gvemgds 5Jgl, GMIwgdos 99hy39GHob Tglodwgdemdsl 0dgrgzs. odol
99535L9d530, sOLYDdMOL MY sG> Jmbogdmo Gfdgbs 0dols, GMB MEYRBOBsEos OLEMYYOMIOL ox Mol T9hg3gEHob

F9L53GOWMBOM, XJMBO AR I MISL gYMEDbMBS. XAMRL 56 5d3L FobBMIbmo As8moyggbml 8gfy39@ ol dglodangdermds
dobo Lok sMm b8y 36 gd9gdoLmZOL.

L50R MM 35egdYEgdols slss569Mm0TdMs 358mygbgd Mo BmzMmmo Lisligbe LodMmEgbEm 396533900l Tgasligds

X3IBL 96 Fgmdos  oxsMmsdo  Fg8s35¢0  LadOMEIBEBHM 3965339000l FobleB@aGmS,  TgLodsdolo,  LooxsG™M
350N YdYd0L  IuoBLgdWsE o BEgOE  Lsbglbem  LadMmEgbdm 39653390b  0g4gbgdl. bgzmwmo  bsbglbm
Lo3OHM396G™ 3965339000 FoMBmopgbl LadMHmEab@m 996533900L, MOl QosbEsl XAMBL dmFg3s godmyggbgdol
MRWIO0m 35©IM399Mo 5dGHog0l Abaaglo WOoMdMEgdol ddmby od@ogol Fgbsdgbs LaFoMm Abasgbo 3ooby s
Abgoglo  MBOWB3gymzol dJmbg Lgbbol abogs®om dbaogh 93mbmdogmem asMgdmdo. Xaxo BgMwE bsbglbm
Lo3OM39bG™  gobs3zgml  sx835LYAL  9a30Moo Fg8s35¢00  0bBMMT5300L  (OHMYMOOE 5MOL  LodsBOM  LadMmEgbG™m
3965339000) 999mygbgdom, GmEaLsg 0bobo bgwdobsfigEmdos s LoFoMms LofoMmdml sTobolosMYVgEo 3mb3MYGHWO
39335L90900L 453907900.

6. 0b6gm®do30s ByadgbEdol dglisbgd

356m30L JoBbgdoLMZ0L, XAMBO M6 LoMm3gMozom bYadgbEl JsMms3L: 53¢ MBMBOEGdO s ILsdsdoLO FmMALLbMMYOIOO ©S
L553G™IMB0EM 3MMEJBHJO0 s FYLsdsToLO BMBLILMEYdJdO.

X39BoL  FgBmLogErol  MdgBgbmds  LodoMmzgermdo  4s8m38530090s, dgLodsdobs®, 0bxgmMTs30s  AgMAMIBOMEO
A9IM0GHMM0gdOL Fgbobgd 56 00l Fomdmoaygboo.

193996G9OL IOl FgambogEgdo 3504300905 3MBLMEOEsEOOLLL s 50LEbYdS ,,dglHMMGdIOOLS s Fog30m39doL” bgg@do.
439 3mM3M0G0o bostxo s 999mboegowo, HMIYEoE 300306 56 v935380Mgds sMEIOM 0©IBER0EOMIdIMW

193d9BAL, LOS3EMIMBOEM 3MMEMIEHIOLS S 39300MYdME FMLobMBIODBY FoIBIFo DS, MoEYb b XyMTBOL
00053560 g dgb@0s.
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6. 0bgm®dogos bgadgb@gdol dglisbgd (goaMagergds)

000MYY 562500335073 BYadgbBmeb ©353006MYdMo 0bBM®MTs30s 2021 erol 31 ©)393dMOL dEYMISOYMBO
939905 §390m0:

L5533 mamdorm
533m3mdoggdo  3MmEnd®9d0 ©s
5 3glsdsdobo dglsdsdolo beyeo F9bfmM9d9d0 s 3mBlmeroo-

XINBO 9cdlsbe®dgdo  dmdlsbm®gdgdo  Lgadgb@gdo 2943003900 ©g0mmo
3990b535¢00 I3bToMx0dgd0sb

398MMIGOMEo byewdg3619wgdo©sb 620,363 455,522 1,075,885 (278,733) 797,152
39400 3OHMEYJ300L

030M0Q0OGRDMGOS (501,465) (415,924) (917,389) 291,195 (626,194)
bs9@o dmpygds 118,898 39,598 158,496 12,462 170,958
LogBmMM s 50I0BOLEHMHEOEO boBxJdO (31,653) (62,262) (93,915) 22,161 (71,754)
6950D300Ls o OLEMOBdMEOOL

bt gdo (13,588) (14,015) (27,603) 9,850 (17,753)
1b3s Lom3gMoEom dgdmbagseo 3,257 45,799 49,056 (45,095) 3,961
Ibgs bsm3gMagom bstrxgdo (4,649) (7,036) (11,685) 109 (11,576)
130656LvM0 Fgdmbsgocro 1,397 4538 5,935 (3,904) 2,031
BoBsBLYYMO batrxgdo (16,445) (17,960) (34,405) 3,865 (30,540)
0935380609 Lbofa@dmgdol dgwgagdol Howo - - - 306 306
3695603350900 1igadgb@ol 2021 ferol

00,905 57,217 (11,338) 45,879 (246) 45,633
bygem 53303900 174,611 399,343 573,954 (112,442) 461,512
Liyem 356mgdeyemgdgdo 104,929 328,059 432,988 (72,816) 360,172

Mo ~dbbgowglbo 9mdbIsmgdoLysd Fowgdwyeds Fgdmbogsends 161,899 oMo 8gopobs, GMIgwog Fo®Bmodgs
033™M3mMdomgdoby s 353006 YOEo JmALobvyMgdgdoL MY5E0BsE00L YydnbEH0wsb.

00000979 562900035¢0gd e 19dgbEHME 35380690 0bxgMETs30s 2020 ferolb 31 ©Y393dMOL dEAMISMIMIOM
9m390Mw0s J3gdmon:

155533 m3mMdOM
533M0Md0wgd0  3OMEYIBHId0 ©d
05 3glsdsdolio dglsdsdolio Legao F9LfmM9d9d0 s 3mbBlimeroo-

XINBO 9cBLsbry®RgB0  3cBlsbryMmgdgdo  Lgadgb@gdo 2943003980 MgdMEo
399mbog5¢r0 3mabdoMgdwgdmsb

2398MM3GOM0o by 369 gdOEE 394,963 370,561 765,524 (106,078) 659,446
39YORYLO 3GMENI30o0L

0300000909990 (329,288) (302,523) (631,811) 105,491 (526,320)
bsgHonm dmygds 65,675 68,038 133,713 (587) 133,126
LogBome s 50dobolEHME0YEo boMxgdo (15,024) (41,926) (56,950) 6,022 (50,928)
6950D300Ls o OLEMOBdMEOOL

bR 9d0 (8,281) (8,793) (17,074) 732 (16,342)
1b3s Lomdgoiom dgdmbagseo 2,702 11,441 14,143 (6,571) 7,572
Lbgs Lom3goiom bty gdo (4,514) (6,045) (10,559) 160 (10,399)
130656LvM0 Fgdmbisgawo 656 894 1,550 (735) 815
BBl baGxgdo (11,849) (19,724) (31,573) (691) (32,264)
0939380609 Lofo®dMgdol 999900l fowo - - - 182 182
36560835900 LigadabEol 2020 ferols

90pgds 29,365 3,885 33,250 (1,488) 31,762
bmem 59BHoggdo 132,903 389,988 522,891 (103,568) 419,323
Lime 35en@odeegdgdo 130,187 251,057 381,244 (74,506) 306,738
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7. 306005000 Ls8v)5emgd980

90dM5M0900 X3YIBOL 0MO0MSPO L5TLEYOJIOL LadoEIBLM VOMYONMEGdSTo 0ym FgaEIYO:

05b6gsbs- Lsmgoly
56500936900 50 FMBHZ0MMdS 5305369~
9ofjs o5 Ggbmds- @5 ©5 390
XaI8O B5gg0mdgd0  5OFMMH300Mds 533MIMB0MYd0 Lbgs 399690¢0mds Limem
030000MGOYGOS 90,807 17,682 19,079 8,328 1,026 136,922
©93MMZ0M0 (339020 (8,180) (10,944) (9,371) (4,380) - (32,875)
b5d5Esbler WOMYdMEYDdS
2019 ferobs 31 @g3gddmoliogol 82,627 6,738 9,708 3,948 1,026 104,047
8gbyozggdo 4,375 753 4,327 2,961 1,173 13,589
35586930 465 645 1,222 (1,948) (384) -
39L3wgd0 (730) (212) (6,166) (214) - (7,322)
3390000 botixo (1,526) (1,969) (2,356) (1,398) - (7,249)
3905356900 - IZMMZOWO (339005 3 1 1 3) - -
3°U3090%g MMZOM0 339020 1 105 1,787 131 - 2,024
bsdsasblier MOMdYEgds
2020 §jemob 31 0g399dM0obomgzol 85,215 6,061 8,521 3,477 1,815 105,089
030000009 gds 94,917 18,868 18,462 9,127 1,815 143,189
QROMZOWO (339000 (9,702) (12,807) (9,941) (5,650) - (38,100)
15d5Esblier WOMYBdMEYDdS
2020 §emols 31 9399dGHolmgols 85,215 6,061 8,521 3,477 1,815 105,089
9gbyozggdo 5,680 892 8,395 8,512 1,868 25,347
350586930 573 1,407 2,226 (4,094) (112) -
39L3wgd0 (85) (209) (9,082) (651) - (10,027)
3300000 botixo (1,645) (2,030) (2,635) (1,808) - (8,118)
39005396900 - ZMMZ00 (3397 (12) 15 1 (4) - -
39U3090%g IROMZOWO 339000 7 157 2,254 136 - 2,554
L5d5EsBLM OMYdMEYds
2021 §emob 31 ©g399dMobomzol 89,733 6,293 9,680 5,568 3,571 114,845
0300006931gd) 101,085 20,958 20,001 12,894 3,571 158,509
QROMZOW0 (339000 (11,352) (14,665) (10,321) (7,326) - (43,664)
55D5¢sblie OMYdMEYds
2021 §iemols 31 o399dGHolmgols 89,733 6,293 9,680 5,568 3,571 114,845
J390mm 9398990005 X3MB0L Fg0s-DoMoErd0 5005(YOME0 (339MOL Mobbgdo:
2021 ool 2020 feools
31 @939ddg6o 31 ©g39ddgHo
X330
95¢000Hg010 LgMmbeol MZ0MWOMGdEgdsdo dgleo 2,672 2,548
L5gMHMM S 5©T0boLEBHMIEGO bobxgddo dglbrywo 5,446 4,701
bmem (3390000 bs@rxo 8,118 7,249
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7. 3060075000 Ls8v)5eng8980 (258MAgErgds)

3036500900 303356008 JOMHOMOEO L5 YdJIOL LadaEsBLM VOMmYdEgdsdo ogm d9dgyo:

Fsbyfs65- bsemagolyg
365380 SOFIOIOEBS 500536398
dofis s Ggbmds- s s o

203835605 65898028980 5@3F9330em285 53¢320mB0ogrgbo bbzs 389b8er28s5 beyem
03000069829¢985 82,191 15,403 16,158 6,934 1,011 121,697
©33OBMZ0eM0 339095 (6,692) (9,360) (8,020) (2,999) - 27,071)
Us8s¢msbber woi98e9emgds

2019 femols 31 @g9086G0boiz0L 75,499 6,043 8,138 3935 1,011 94,626
d9byoz980 4,329 390 1,129 2,884 1,173 9,905
853356980 465 645 1,222 (1,948) (384) -
3obzemgdo (730) (148) (4,385) (189) - 5:452)
639000b bsGyco (1,348) (1,672) (1,915) (978) - (5,913)
85005956980 - ZMHMZ0e0 339095 3 1 (1) 3) - -
830202989 ©386030¢m0 33902 1 100 1,557 120 - 1,778
Us8semsbber oti9829emgBs

2020 pemols 31 og39986G0logol 78219 5,359 5,745 3821 1,800 94,944
3000069812955 86,255 16,290 14,124 7,681 1,800 126,150
IFOMZ0CI0 B3I (8,036) (10,931) (8379) (3,860) - (31,206)
Us8sems6ber oti98eyemgBs

2020 ferobs 31 oggdécobioszol 78,219 5,359 5,745 3,821 1,800 94,944
F9liyog980 5,636 703 3,031 8188 1,770 19,328
8503936980 508 1,407 222 (4,094) “47) -
39b3c980 (56) (72) (4,867) (637) - (5,632)
639000b bsyco (1,457) (1,776) (1,858) (1,318) - (6,409)
8503956980 - ©ZHMFO0 (339025 (12) 15 1 4) - -
850630989 53630070 339005 - 43 1,995 120 - 2,158
Us8s¢msbber oi9Bryemyds

2021 femols 31 g399860borgol 82,838 5,679 6,273 6,076 3523 104,389
09300009829¢985 92,343 18,328 14,514 11,138 3523 139,846
@BOMZ00 33992 (9,505) (12,649 (8,241) (5,062) - (35,457)
Us8semsbbm motgBryemgBs

2021 femols 31 og0086G0logol 82,838 5,679 6,273 6,076 3523 104,389
d390mm 9308990005 302835600l 8tgds-bsIEB0 5005MJdME0 0MOMSEO BTLHEYdgBOL (339070l Msbbgdo:

2021 femols 2020 figmols
31 @g39989%0 31 @g3908960

J083s60s
995¢0 9829000 bogerbemol 03300000698-9¢798500 dgbryero 2,118 2,029
Us9(0002 5 5F0boLHG3;09¢ bstrx 9880 dgbryemo 4291 3,884
beyam 390000 bstyo 6,409 5,913

2021 ferobl 31 ©939939MOL xamBoLs s 30035600L dofs, F9bmds-Boggdmdgd0, Fobdobs-bsAsMmgd0 s s0FMMI0EMds
LodsBlM  WOMYPIMEWYdom 96,026 WsMHo ©s 88,517 womo (2020 §.: 91,276 wsMo ©s 83,578 oo), Tglodsdobs,
§o03Mo9bL X aMBol J0gH s50gdwyeo bylbgdol MbOMB3gEYma3sl (obowgm 99-14 s 24-9 8960836990).

2021 fierol 31 ©g308860L  BEMIscmgMdom  XaMBLS s 3MI3060500  9Jb3EYsGs30580 Fgm@o s LOYISE

20O BH0Hgd0o 30MH0MSEO 153 gdgd0L B0E0sbo LadsEBLM VOMYdMmgds Fgo0a9bs 18,758 oGl s 14,823
oML, gLdsdolo, (2020 §.: 15,469 wos®o s 13,116 @o6o).
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8. 259yggbgdols M@Emgdom 2503m39dwmo 53EH03900 s LEoR MM Z5eEYINEGYdO

d390mm  9m3909905 XaMBOL  358mygbgdol  BWGdOM  JoIMEIFNEO 5303900l LodoErsblMm  VOMYIMEIGdS

0dMH5M0930 39MHO0MPOL 2obTogermdsdo:

doffs s Ggbmds-

XINBO 65390mB9%0 53¢M3mdoggdo Leyem

M30000MGOYGS 27,269 - 27,269
©3MMZ0M0 (339000 (9,108) - (9,108)
1505esblse2 WOMYBUYEYdS 2020 Ferols 1 056356 18,161 - 18,161
dgbyogzgdo 2,733 4,046 6,779
3°U3w9d0 (7,565) - (7,565)
3399000 baGxo (3,662) (341) (4,003)
3°U3090%g MMZ0M0 (339000 2,509 - 2,509
LsBog0sblim motodsyergds 2020 fevols 31 3gddomobmgol 12,176 3,705 15,881
0300000090 gds 22,437 4,046 26,483
@©93MMZ0M0 (339020 (10,261) (341) (10,602)
LsBog0sblim motodyergds 2020 fevols 31 g3gddmobmgol 12,176 3,705 15,881
dglyo3zgdo 12,574 6,691 19,265
3oLggdo (230) (1,089) (1,319)
9M©08035305 209 15 224
3390000 botixo (3,784) (1,442) (5,226)
239L3WgdBY ORMHMZOWO (339075 119 150 269
001000330.35(300L ZMMZOWO (3395 335 - 335
15505 sblier WOMYBEYds 2021 Ferols 31 ©93gddGOLmZOL 21,399 8,030 29,429
M300000MHJOMGOS 34,990 9,663 44,653
QROMZOWO (339000 (13,591) (1,633) (15,224)
15505esblier WOMYBdYEYds 2021 Ferols 31 ©93gddGOLmZOL 21,399 8,030 29,429

d390mm  9m3989905 30835600l 458mygbgdol MBwgdOom  FoEIME7dEo

9036500900 39600m©OL 96353 ™dsdo:

59d$03900L  Lodorsblm VoMmYIMEGds

dopfs s 8gbmds-

20835605 653968980 33¢)8mbdogmgBo beyem

09300000698-9¢7985 23,497 - 23,497
@©@33HMF0CI0 539075 (8,397) - (8,397)
UoBs¢m36Ur 006989¢m985 2020 fiemols 1 0563505l 15,100 — 15,100
dgbyowz980 2,630 2,086 4716
83U3eg80 (7,563) - (7.563)
639000b bs@xo (3,333) (243) (3.576)
35b30798%9 ©3HM0¢0 339075 2,504 - 2,504
bsB5amsbliea otgBryemgds 2020 ferols 31 @g3908Golorgols 9,338 1,843 11,181
093000069829¢7985 18,564 2,086 20,650
©BOMZ0C0 33902 (9,226) (243) (9,469)
bs8semsblica og8ryemgds 2020 femols 31 ©g3908Golorgols 9,338 1,843 11,181
dobyoz960 12,147 4287 16,434
3obzam980 (230) (401) (631)
Im©0%035305 209 - 209
639000b bs@xo (3.379) 779) (4,158)
39U3698D9 3830010 339025 116 58 174
000305600l ©3HMF0e0 33905 335 - 335
UsBsgrsblies @otigBeyemyds 2021 ferol 31 @g988Gobogols 18,536 5,008 23,544
093000069829¢7985 30,690 5972 36,662
@©IFOHIZ0EV0 (339075 (12,154) (964) (13,118)
bs8samsblica ogBryemgds 2021 fiemols 31 ©g3908Golorgols 18,536 5,008 23,544
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8. 359ggbgdols M@Egdom 2503m399wmo 53BH03900 s BLEOR MM Z5eEIDYYEYBIDO (93MAIYDdS)

J3990200 I39905 Lo0R 5O 35¢1EIOIMGOJOOL BodsEsbliM VOMmYdIMWYds s FMAMMBYOO 39MH0MEOL FobBsgEmdsdo:

XBIBO 30035605
2021 2020 2021 2020

1 056360b dpMIsMYMdO 17,986 19,064 14272 17,390
d9lyoggdo 19,265 6,779 16,434 4716
36m396¢0L sMOEbIs 2,567 2,036 2,107 1,834
bwB3GYEgdol Fgfy306H° (1,091) (6,389) (486) (6,233)
90108035300 560 545

3505bgdO (7,473) (4,047) (6,256) (3,662)
3990b535¢00 3m300-19-00 09390 -TIMBOWE (7) (756) 7) (674)
MEbMMOO 35¢99EOL 3MOLOL (330G Fodmfizgrwo gi39d@o (610) 1,299 (440) 901
31 09393360l 8pdsGnmdOm 31,197 17,986 26,169 14272
8080bsty 5,418 5,018 4312 4119
360393500560 25,779 12,968 21,857 10,153

BoOR MM 350G g09gd0L 3500056MBOL SBsEI0DBO gsbbowmos 25-9 8960dgzb5d0.

9439000 9m39905 IMPqO-DoMT0 5©0MJOE0 MBbYdO:

X3BO 20835605
2021 2020 2021 2020

L5gMHMNM S 5©T0bOLEMIGOWE batxgddo dglero asdmygbgdols

MBWIO0M 450IM(393900 59EH03900L (339000L batrxo

(89-18 89603365) 5,226 4,003 4,158 3576
Lo3MHMEgBGM bR o bsox MM ZoeIdMEYdgdbY (21-9 G9609365) 2,567 2,036 2,107 1,834
MELMMOO 35¢rEOL 3MOLOL 33E0EgdGO0M Fodmfizgmwo gi39d@o (610) 1,299 (440) 901
003093500006 5 B0 VOMGITGdOL IJmby sgd@03900l

0x5M90m5b ©535380M9dM0 baMxgdo (39-18 99603360) 966 349 438 287
3990b535¢00 3130-19-00 9390 sMTIMBOWSH

(89-19 89608365) (7) (756) ) (674)
3990b535¢00 Lok G by 3©vyegdol d9fy39¢0sb

(89-19 8960836s) (41) (1,333) 29) (1,174)
090992,905-B6M5¢030 5005600 00560 Msbbs 8,101 5,598 6,227 4,750

2021 ool xamRLbs o 300035605L 3dmbs 0xs6gdbg Ime0sbo Bwmso Bs300gdolL goobgds 8,439 ool s 6,694
WHOL MEYHMBdOm, FLodsdolo (2020 §.: 4,396 o0 s 3,949 Ws6o).

9. 0b39LGH0E0g00 393538067 Lsfa®ImMgdTo

X3BO 3835605
2021 2020 2021 2020
15d5emsblier OMIEYEYdS 1 056356 227 82 206 206
390093900L oo 306 182 - -
800g@o ©ogo@gbgdo 43) (37) - -
b5d5esbler WOMYBdYEYds 31 ©)390d9OL 490 227 206 206
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9. 0b39LG0E0gd0 993938069 LfaMIMgdBO (R5aMAYEYDds)

093539069 Lafomdmgdol dgxs390wo 3obsblIMo 06RMmMTs30s, Fom FmMol, JmErosbo 9dEH03900, 39¢EIdGdJdO,

899mbo350 5 FMYYd-BoMswo, 8950390 9dgal:

bigew {00beos
by 350gdY)- dmpgds/  @wedoo

bsbgefieaogds bslosmo 303900 90900  890mlisgsemo  (BsMogro)  36mi3gbBo
2020 femols 31 g 3gddg®ls
3L ,0939¢° InGMOLO dgbgoo* 3MIYOEOO GoMmOol OX IS 541 (118) 131 106 34%
3L ,,000 gl O MBS 3039MHE0IE0 BGSOMOL 0RO 1,543 (1,309) 215 (90) 25%
3L ,,0BGHgJo ©° MYYIBHS Bomoatoym boffowrgdols

I@mOLo” Lo 3900M 3594030 20,416 (21,865) 26,202 844 20%
2021 §emols 31 g 3gddg®ls
3L ,00939G° InEGHMOLO Aglbymo* 3MIYOE0IEO BoMmOL OX M 556 (96) 169 143 34%
3L ,,000 gl O MYIHS* 3039MHE0YI0 GoOMOL 0RO 1,271 (35) 148 1,027 25%
3L ,,5BGJ0 s M9RIGO Bomoatoym bafowgdols

d@mOLo* Lo(35¢0M 3594030 18,570 (22,065) 11,117 (1,119) 20%

439eo 893539069 bofaMdm MHYaOLEHMOMYOMWOs s 3JBIMIMIL LoJsMMZ39™T0 ,,.5BEIJ0 VS 193gES FMEHMOLOL® FoMH s,

3903 5HYMdS0X 560l 0Moliodzool J398 BMbJombomgdl.

10.  ULsbogmbeom-05¢g6Hosge®o 3sMspgdo

XdINBO 3335605
2021 §ewols 2020 §emols 2021 feools 2020 ool
31 g399dg®0 31 ©g399d9G0o 31 ©g399d9Mo 31 ©g399d9Mo

3905540 BodobbMo LsJmbgwro

(093000000409 gdsLs s Fobs LaMgswobozom

©0M73gd5L ImMob M33oMgLo) 91,570 78,023 374 18,595
Logdmbgero %530 (30000001 gdsly s fdobos

L3OO OBIGOM POMYIEGISL FmMOL »d3oMgLo) 30,851 34,248 2,898 1,155
b3 (030000MdGdOM) 5,242 4,859 3,771 3,828
brmam Lobogdmberm-053gHosee®o 956900 127,663 117,130 7,043 23,578

boOxo© 90050900 bobogmbanm—05EgM0swvHo  FoMoggdol oMIdMgds sbsbwmos XaMRBoLs s 3Md3sbools
39400 3OHMEMJE00L  MZ0MOOMJOMYdS30, LsgHM® ©s 5IobolEMsEoME bsMxgddo, Mgse0BsE00Ls
©OLGHM0dwY3000 batxgdLs s bbgs Lom3gMsom batxgddo. 2021 Fawb gl batrxgdo 89s09bs 612,502 s 184,598 cnsml,

Bbsd80b (2020 §.: 511,963 €60 @ 307,996 @s60).

XJNBOLO 5 323356000 LbJMBEM-BoEYMOs MO F5653900 BsdmofgMs oo §aobs LaMgowoDsGOM VoMY Gd5IWY
Q5 S00MOEbS 3940MEo Ladmbeol M30mMOMYdWEYdsT0 1,934 Mol s 202 ool (2020 §.: 1,786 e sto ©s 989 s60)

gbmd0m, Fglsdsd0Lo (obogrgom 99-20 99603365).

2021 ferols 31 ©939939ML x330bs s 32835600 gzgas Lsbodmbam-05G Moo Botogo Fomdmawygbl xarmnol dogH

20900 Lglbgdol bOMB3gEYmael (obowgo 24-9 3960836s).

11. 35393990 bglbgdo

X580 3833605
2021 Gewols 2020 Gemols 2021 femols 2020 pemols

31 093000960 31 g39dd9t0 31 @g988960 31 53988960

Log@omm 30mb6GHOMEb ©ogd393wgdsmgdvan 300H90Bg 39390490
bglbgdo 5,820 248 4,110 241

LodMEMm 353MmbEMMEgdge FbsMmgBg o390 Lglbbo

(27-9 89609365) 6,677 - 6,358 -
8300md0 3m3356090%9 353930 bgbbgdo (27-9 3960936s) - - 25,423 24,860
0L mEbo L53MIOGHM DMl sbsOEbo (354) (148) (354) (148)
bem a53939¢mo bgbgdo 12,143 100 35,537 24,953
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11.  35393m9¢o bglbbgdo (3opMAgegds)

90dMomdS 35399 bglbgddo ogm Fgdgyo:

XJIBO 2021 2020
1 056356 100 2,161
3939910 Lgbbgdo 50,284 13,334
3939910 Lglbgdol ox3sM3s (37,890) (15,648)
do0gdMwo 360m3gbGo (1,286) (503)
Lo3MmEgbGm d90mbagswo 1,662 479
39XV YOYO0E gdJ30003 (208) -
b mEbEo L5IMILOGHM B0l sbsMOEbo (206) -
L53mEOLE Lb3sMd0Esb Jomgdrywo fdobs

(B3615¢00)/390mbryermds (313) 277
31 9398096l 12,143 100
20835605 2021 2020
1 056356 24,953 3,034
3969929¢70 bgbbgdo 88,129 35,699
356999¢70 Ugbbgdol os35(35 (76,633) (14,406)
Jo@98-9¢m0 36596090 (2,414) (478)
Us36596¢9 dgdeabsgsero 4201 610
dealssereaob9¢m0 Us 309009 Bs@serols sbsGopbo (206) -
Us3296b02 bbgsm80sb Gomgdeyamo fdobos

(Ds65¢00)/Ggdealrgcrmds (2,493) 494
31 9293896l 35,537 24,953
12, Us3536Hm s bbgs gdo@GmGrmo s35¢r0s698900

XdIBO 302035605
2021 fewols 2020 Gerols 2021 femols 2020 femols
31 g399d9Ho 31 ©g399d9®o 31 92988960 31 93988960

153530M IOOGMMYYXO 3505690900 96,983 97,663 42,152 66,918
dmbmgbgdo 93039069 Lofo®dmgdols Jodstro 3,417 2,936 3,246 2,936
90mbm369d0 d30emdoo 3033560900l Jodstro - - 49,074 39,390
299M3090900: IMbaembgeo Ls3MgoEM boMogrol
aBatogbo (15,105) (7,710) (8,056) (4,190)
by 15353H0 EIBOGHMHMEO 533¢06IBIDO 85,295 92,889 86,416 105,054
90Lo®gd0 0300xbYdO 37 39 36 1,733
Lbgs ©Id0EHMMO ©35¢056989d0 2,414 846 2,361 654
begam B539360m s Bb3s ©IdOGHMEMNIE0 ©35¢0s69d9d0 87,746 93,774 88,813 107,441

2021 Herol 31 ©939306H0L dEAMTsMgMdom LogsFMm s bb3s ©IOOBHMOMME 350509090 do Tglwo RobsBLwMGO
59$03900L 5B5¢0bBo L3MYOEM bomolbol obg300 XMBOLS s 30835600LM30L 5Ol F9dgyo:

XdNBO OJodobstly  <3lemg 3193 omg  93-186 omg 186-341 omg  >341 oy begem

©IBOEOL GolgoL Jggd sOGLYIMWO
399535U9310 30560 LdOWLBbLM

OOYBOMEIOS 46,400 14,872 18,387 7,153 3,420 12,619 102,851
AboEmEbyaro LEIMIOGH™M BoMowro 42 163 1,794 1,946 1,919 9,241 15,105
b MmEbIo BoMorols 3965339000 0.09% 1.09% 9.76% 27.20% 56.12% 73.23% 14.69%
30035605 dodobstly  <31my  31-93mg 93-186 ooy 186-341 oy  >341 oy by
@IBRHOL Hol30b 5398 56GlgBeycro

0995b9829¢0 803¢0560 bsBscrsblea

©069829¢985 46,021 3847 5,952 9,064 12177 19,808 96,869
deabsermob9ero bs 36900009 bsGsero 16 18 36 266 679 7,041 8,056
Jabsermob9ero bsGserol 3565339000 0.03% 0.47% 0.60% 2.94% 5.57% 35.55% 8.32%
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12, Logodmhm s bbgs gdo@m®Grmo s35¢r0sbgdgd0 (353M3gemgds)

2020 feoob 31 ©939006M0L dEMIsMHgMd0m LogaFMm s Lb3s ©IdOGMOHME 35055789830 Fgbryero Bobsblr®o
993H03900b 5b5er0Bo LozMgoEM bamolbol Jobgz0m X330 s 300335600Lm30L sHOL F93YA0:

X3IBO 80800botry  <3lomg  31-93 omy  93-186 oy 186-341 oy >341 oy bryem

©IBOEOL Golgol J39gd sOGLYdMO
39933519010 300560 LdoEsbLM

QOGIREDS 59,202 16,950 7,677 3,526 3,844 10,285 101,484
AmboEmEbyo L5IMIOGHM BoMoro 6 17 112 228 743 6,604 7,710
3mboemBgwo BoMamols 396533900 0.01% 0.10% 1.46% 6.47% 19.33% 64.21% 7.60%
202335605 dodobsty  <31mg 31-93my 93-186 oy 186-341 oy >341 ooy beyem

@IRAOL Gob0b 2930 56b98-9¢70
F9925U989¢m0 J03¢0560 bsbsrsblic

@OGIBCn9BS 64,569 18579 16,047 3,622 2,773 6,041 111,631
dabseregobgero bs 36900009 bsGsero 6 16 47 77 95 3,949 4,190
Jeabsereab9em0 YsGserol 3565339000 0.01% 0.09% 0.29% 2.13% 3.43% 65.37% 3.75%

03M5MdS ILoermbgero L3MIOEM DML SBsMOEbA0 GgdEga0s:

XoIBO 3335605
2021 2020 2021 2020
3mbsermbyuo Lszhgwodm Bsmools sbstogbo 1 0sbgzs®l 7,710 1,027 4,190 657
ol sbs@ogbo (99-20 9960036s) 7,781 6,749 4220 3,558
9mbombgeo 1530gEO0GHM DML HHIMHZ0L Asdmygbgds (386) (66) (354) (25)
9mbsermbyemo Ls3Hhyodem Bsmomols sbstogbo 31 ©g39adgels 15,105 7,710 8,056 4,190
13. gvyeoo LsbliMgdo
XdI%B0 22035605
2021 fewools 2020 Gerols 2021 femols 2020 femols
31 c09399d9®0 31 ©g399d9Ho 31 93988960 31 92988960

900¢0bs6g 56500900 B56390d0 22,978 16,396 4,488 6,442
RO LEbLEYdO FHsdo 229 163 - 71
6500 BMWo Logs®®Io 1,811 5,434 1,422 5,383
99beaEuEo #8eyybydol ggwgdol djmby guwswo

Loblimgdo 35,636 24,231 265 -
by B0 LbbMgdo 60,654 46,224 6,175 11,896
39B0Eo 359mygbgdol Me3egdol dJmbg 0sbbgdo (35,636) (24,231) (265) -
by Bmeao Lsblihgdo Bmemso bsgzowgdols

30BbeoEom)dmeEn ©s 0brogoEswn®

5b3956082,90580 25,018 21,993 5,910 11,896

XJNBO BM5O LEBLLOYIOL JoHOMOE 658MYPIL BEWMBL bodsMmzgEml 3mIgMEowe ds6380, MMIgElsg »Standard and
Poor's“-ol s ,,Fitch®-0b ba®go@obym LosggbEHmgdol doge doboFgdwywo sdgm BB- Mgo@obyo.

2021 fewobs s 2020 fiewob 31 ©9399360L ymIsmgmdom MMM BMwosEo bsblmgdo bbgs BobsblmGo
35000190900l MBOWB63gEYmGBoL bogobl Fomdmaoagbl (24-9 9960336s).

2021 Hoob gmars LobliMmgdbg sM0EbyEds LadMmEgbdm 9g8mLisgswds XamBols s 3md3sboolmzgol dgoaobs 369
W60 s 118 oMo, Ggbsdsdobo (2020 §.: 336 oMo s 186 ws®o).
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14.  Bslgbgdo bsblitgdo

XdIBO 3m33sbos
2021 §iemols 2020 §ewols 2021 femols 2020 perols
31 93993960 31 @939ddgto 31 ©g3938960 31 93938960
9009890 Lgbgdo - 4MHdga3500s60 bofjoero 80,084 72,873 48,937 59,265
900980 Ligbbgdo - dodobatyg boffowo 90,124 75,128 69,948 60,136
brmem Bsliglbgdo Loblibhgdo 170,208 148,001 118,885 119,401

d399mm 3bGHowdo Fo@dmagbowos 80wgdvmo IMRM30 bglbgdo 2021 ferol 31 ©399d3MOL FEYMToMYMOO:

by@dg3GmEgdol  sBs@MZ0L

603065000 goeyds 3OO0 ®5GOMO 399bglbydgewo X3RO 30835605
Ws6O 2021 2024 JoGomwo 3:039MHE0vYo 3630 49,872 29,394
WO 2019 2022 MBWOYSF0JO0 30,632 30,632
M0 2021 2022 Joonmo 3mdgmHEorEo 85630 26,848 19,974
W60 2019 2025 JoemmEwo 3009MHE0vgeo 35630 13,809 -
W60 2021 2023 JoemmEwo 3009MHE0vgeo 3630 12,019 12,019
W60 2018 2024 Joemmwo 3009MHE0vgeo 35630 10,339 10,339
HMlYE0 OGYBdO 2021 2022 JoemmEwo 3009MHE0vgeo 35630 7,529 -
W60 2020 2022 JoemmEwo 3009MHE0vgeo 35630 5,037 5,037
M0 2019 2024 Joonmo 3mdgmHEorEo 85630 4,728 4728
M0 2020 2024 Joonmo 3mdgeHEorEo 85630 3,636 3,636
05369900 0gbo 2021 2022 Joonmo 3mdgmEomeo 85630 2,625 -
9360 2021 2022 Joonmo 3mdgmHEorEo 85630 2,177 2,177
000360 40M356ds LEBgMwobyo 2017 2022 Joonmo 3mdgmEoreo 85630 11 -
589 MWLM0 2020 2022 JoemmEwo 3009MHE0vgeo 35630 2 -
W60 2020 2023 JoemmEwo 3009MHE0vgeo 35630 1 -
HMl9E0 OGYBdO 2020 2022 JoemmEwo 3009MHE0vgeo 35630 1 -
588 Mo 2021 2022 33U ,96GIORG0LO“ 632 -
9360 2021 2022 3L 3653035 310 299
WO 2021 2022 3L ,,0939¢)° 3098090 3oodgeb* - 259
288 Mo 2021 2022 3L ,,0939¢)° 3098090 3oodgeb* - 391
170,208 118,885

J399mm 3bGHowdo Fo@mdmagboos domgdymo sBsMaz30 bglbgdo 2020 ferol 31 ©93993MOL FEyMTsMYMdO:

®M0y0b5¢0 bydg36veEmgdols ©5%5M30L

35BS 056H0PO 056000 2°3Lglibgdgero XdIBO 3033605
M0 2020 2021 Jotromo 3m3gHEoveo 35630 41,470 40,968
WO 2019 2022 MBOYPS(30900 30,613 30,613
936 2018 2024 Jotromeo 3m3gHEoveo 35630 19,915 19,915
W60 2019 2025 Joomveo 3m39MHE0weo d3630 16,463 -
W60 2018 2024 Jotomveo 3m3gMHE0eo d3630 13,613 13,613
W60 2019 2021 Jotomveo 303930 d3630 12,040 -
W60 2019 2024 Jotmveo 3m39MHE0veo d3630 6,344 6,344
936 2020 2021 JoOonmwo 3mdgPEomwo 3630 4911 3,415
05369960 0gbo 2020 2021 Jotromo 303930 35630 932 -
936 2020 2021 3L ,393395LL 983G ™IMEH030“ 913 913
Ws6O 2018 2021 Jotrmeo 3m3gMHE0veo 35630 756 756
539 MWLM0 2020 2021 Jotrmo 3m3gMHE0veo 35630 31 31
Ws6O 2020 2021 3L ,,HmomBs 395G mgagGs* - 1,021
936 2019 2021 3L 009393 3098003 30079l - 1,005
539 MO0 2020 2021 3L ,HMoMGS 396GHMO YRGS - 465
W60 2019 2021 3L 09393 309803 30079l - 237
539 MsG0 2019 2021 3L ,00939%° 3098003 300ggerl“ - 105

148,001 119,401
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14.  Bslglbgdo bsblidgdo (4o3MAgemgds)

068mMdo300  Lodabzm  Lgbbgdolmgzgol »HMmBlgEygmaol bogbol bsbom  oR0MO39dMwo  od@039d0L  dgbobgd s
256503980 35O G¥GIP6 TGusdsToLMOOL MoMdsbY Im(39d oS 24-9 8960336500.

Boliglbgdo LoblMgdOL FMdMSMBS S FITMOYMMGOMS:

XJIBO 2021 2020

1 056356 148,001 111,797
Lgbbol s0gds 334,068 163,271
LodMmEgbGM batrxo (21-9 3960936s) 21,640 19,733
3905bEoo 3OHm396¢0 (21,802) (19,095)
doM0 obboL sGFoM3S (306,177) (134,870)
L3O Lb3smMd0sb Jomgdrywo dobos

(8990b535¢00)/B5G5w0 (5,522) 7,165
31 09393096 170,208 148,001

0mm30L9dgwo  1s3MgEoGHM bsHol msbbs, GMIgmog bgwdobsfigmdos dmdsgswdo Lom3gMmoaom  boddosbmdgdols
396bMmOE0gEwgdOLS S 3930GIWIHO 35EIIMIOIIOL OBV, 89596 1,100 EsMU.

2028035605 2021 2020

1 056356k 119,401 84,313
bgbbol 502985 284,199 141,362
bs36ea9692 bstco (21-9 Ggbodzbs) 16,436 15,940
35@sboo 3639650 (16,917) (15,034)
doto 056bols ©s35635 (279,349) (113,920)
Us3296b02 bbgsm8osb domgdeyamo fdobos

(G90c2bsgsero)/ bstrsaro (4,885) 6,740
31 0399896 118,885 119,401

15.  Us353MHm s bbgs 309oGMmOmM@o ©sg5e0s69ds

X3RO 3835605
2021 jemols 2020 femols 2021 femols 2020 pemols
31 c09399d9®0 31 @939ddg6o 31 93988960 31 93988960

15353OM 3HIVOBHMOINO 35¢0569ds 45,681 57,321 9011 16,380
36391350056 59303900 QooLEHBEYO Msbbydo 698 1,839 1,513 1,877
350©Yg0980 9300Mmd0Eo 3033560930l d0ToM0 - - 8633 5,285
3509090900 993538067 bsffo®Imgdol Jodston 617 631 617 631
2°03sbEIo ogz0YbIdO 13 13 13 13
Lrger Bogs3Me s bbgs 3Ggo@EMOE ©35¢r0s6gds80

Bgbmyemo BobsblrMo 3oeradMEgdgdo 47,009 59,804 19,787 24,186
©MHOEHYMEO LEbYE Gl YOGS 8,397 6,386 4,955 4,808
Lbgo 616 960 355 834
bmem 153536 @5 bbgs 36300¢MHemo @igseosbgds 56,022 67,150 25,097 29,828
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16.  9g0mbsgsemo dcdbdstgdergdmsb gogm®dgdwymo bymdgzGmgdosb

XJIBO 302035605
2021 2020 2021 2020
3990b535¢00 Lagmberol MHYoEwobs300s6 765,035 634,885 216,292 391,672
3990b535¢00 9§99 ImdLobwMdYd0Eb 32,117 24,561 15,085 19,351
bmem G90cbogowo 797,152 659,446 231,377 411,023

2021 s 2020 Fergdol 496853¢0mdsd0 Ladmbarols goo3gds dmbs OHMOL a5M339w9e dmdgbEdo, bmeom dmdbsbwemgdols
2390935 - ©OHMOL 256353 mdsTo.

XJNBIS ©5 3020356053 500509l FgIMLZsW™sh ©535380MYd0 F30©IA0 B35FMM IOOGHMOYIMO E35056gdgdO
babydgaOEgde Foer@dYgdyde:

X30BO 302855605
2021 fewols 2020 fewols 2021 pemols 2020 femols
31 ©0g30909M0 31 ©g39909t0 31 wg39889G0 31 ©g39989G0
L5353OM ©EIOOGHMMWYO 3505690900 (89-12 F9b0T36s) 85,295 92,889 86,416 105,054
Lobgedg3mHEgdm 35¢0gdwIEgdgd0 - 3MA3gw35©0sb0 bofforo 8,528 5,754 6,435 3,456
Lobed9 36O dM 35609900 - 300066 bsfowro 15,054 40,253 3,030 35,146

15353 IMMbM3BIBOL 5005MYdS b0 Yds 35306, HMEgLE 965D MMIOsDY YBGdS M3OMHMIM bogds.

Lobgandg3mHEgdm  35¢YINMEGdJI0 5Ol J0gbBHgdoLysb Fomadwmo SBsBEsMMmgds s HoMIMoygbl xaMRoL
35000 9gdsL, 250ob3gL Logmbgeo 56 FMALobMHYds Gomfioml o3 3er0gbEHgdL.

15,054 @s60b s 3,030 o®ol m©bmdom xamnobs s 3md3s600L bobgerdg3Gr¥vmgdm 35gdIegd9d0L FgdmLozEs©
20050905 oM Ebgeros 2022 Fgb. gl 35609998900 35380600905 FgloliMHErgdgE 35 JdVIEgdJdL, HMIWdOEG
15565MH03YJOM MIMOWAO X IO 56 0ge ©53859MBOGd0. 2021 gl x3BTs s 3356059 FgdmbgEolL Lsboo 500G
40,253 o0 o 35,146 60, HMIGE0o3 Losbysm0dagdm 39MH0MmEolL sLLFYoldo sMoEbwmmwo ogym bsbgywdg3BKwgdm

350009090900l d0dEobstg Bafowdo.

XdNBoLo 5 303356001 Lobgedg3OMEwgdM  35¢rEIdMYdJOOL  B0dobsty bsfowo 2020 Ferol 31 ©9399dM0OL
00 M3sMgMdom  IM0Es3®s  F0MgdNME  5356LgdL 32,830 @isMolb  mEgbmdom, GMIgwos  v)39390MEIOMES MO
903b3oHxdg b 2oRMMIPIMEo byewdg3mwgdol Botawgddo 8dody @gdbozobs o 93EGHMdMLIdOL dofimegdsl 2021
fcoob 296053cmdsdo.

Lobgg3OHMEgdM 35 YINGdGOOL 4MII350560 bsfiowo dmeosbo 353006HEIDs XaMBoL Joge yogovyo
933™39LgdoL FMALabwyMHgdOL 030U 2oMsbE0qdUL.

17.  254oMeo 36HmEdEool mzo0mnoMhgdmmgds

X3MBO 3m8ss6os
2021 2020 2021 2020

©MHM0oL 3n63O G Inmbs3390780 dog4oEIo

Logdmbanol m30000M9dEgds (599,727) (505,347) (178,697) (303,292)
M0 356353wMmdd0 oMo dmdbsby@gdol

M300Q0MYOYds:
390LMBo M6 93538000 botxgdo (19,095) (16,069) (1,938) (11,783)
33905 Q5 SFMOEH0DIF0S (2,705) (2,588) (2,151) (2,071)
d9Lyoo 3mAbabvMgdgd0 (2,288) (443) (12,399) (1,837)
399myg9bgd9eo doboergdo (1,365) (1,017) (159) (589)
Lbgs baGxgdo (1,014) (856) (361) (659)
bgem 25400 3G0E300l MZ0MNOMIVIMIGDS (626,194) (526,320) (195,705) (320,231)
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18.  Logomm s 5doboliGMogoryemo badxgdo

X3IBO 3ma3sbos
2021 2020 2021 2020

390bMBoE M6 ©35380MYOO bt gdO (38,673) (27,563) (22,136) (21,842)
(339975 Q5 S3MOGH0D(305 (6,356) (5,395) (5,201) (4,567)
399my9bgd0ol »z3egdo ddmby sd@Hoggdol 33900

(89-8 99609365) (5,226) (4,003) (4,158) (3,576)
36m3390¢)o Idbobeygds (4,753) (2,871) (3519) (2,987)
Lomgoly bstxo (3,915) (2,693) (3,093) (2.355)
3905L5bOEYBO, IMYIBOL F5ILIHIOL FoMOS (3,260) (2,530) (1,588) (1,862)
3m3MBsevMo batxgdo (2,472) (1,390) (2,169) (1,219)
30096035300 batrxgdo (1,726) (883) (1,546) 812)
003093500006 5 B0 VOMmIIYYdOL IJmby

59$03900L 0X OIS 053538000 bR OO

(89-8 89600365) (966) (349) (438) (287)
Lofigogol batxo (786) (231) (646) (220)
©5330L batxgdo (661) (553) (595) (490)
393900900b5 s 39d603MmM0 BMALEBMEOIIOL bobxgdo (628) (486) (804) (444)
Lods63M botrxgdo (562) (411) (141) (310)
L5303¢0bgdM botxo (402) (225) (125) (135)
7©0E0L bs®xo (376) (324) (198) (191)
Lbgs batxgdo (992) (1,021) (661) (813)
bemem bsgHmm s 5¢03060LEMIE0Eo botxgdo (71,754) (50,928) (47,018) (42,110)
19.  Lbgs bsm3gMszom d9dmbisgsero

X8O 30035605
2021 2020 2021 2020

3633900 Idbsberygds 518 307 5,267 968
39909 mds Logo®abEom sbsG0Ebol byamabswo

39935190006 433 353 - -
d0M0m5©0 LY gdGOOL 25403006 FowIdMWo

990mbrgermds 400 1,641 311 1,348
3990b535¢00 LoM3gMoE0Mm 0XsMO0ELH (5) 358 415 34,917 5,069
Lobofymdg 8emdLaboMgdgdo 252 238 50 218
LosBM393M VMOl bsBOIMGdS 162 145 22 154
3990b535¢00 Loy s byerdy3evyegdol d9fy39¢0sb

(89-8 99600365) 41 1,333 29 1,174
3990b535¢00 LooK O™ JoMOL EIMIMBOE- (3-8

99600365) 7 756 7 674
3990b535¢0 030096 YB06 - - 43 37
Lbgs 1,790 2,384 3,315 1,404
brgem ibgs Lsm3gszom 3gdmbisgsero 3,961 7,572 43,961 11,046

(0)  X3MBIs © 33356058 998MmMIGL LoM3gMSGOM 0K MOl byudg3MEgdgdo, MMIwgdog dmoEs3®s 3MmB3MgGHWw
896Md5-65390Mmd9dLs s LomGoby 50 FMOZ0EMBDL. 53 0X9MIOOL 3500Jd0 JMHM0IL BMs Fersdwgs.
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20.  Ubgos bsem3ghogom bstxgdo

XdIBO 3m33sbos
2021 2020 2021 2020

L353Mm s bb3s ©IBOEGHMMY0 ©35¢0559d39d0l

9L MmEbYEo Lo3MYOGHM DMl sboogbo

(89-12 39609365) (7,781) (6,749) (4.220) (3,558)
LobogMbam-85@gM05E M0 Fo0gd0l RsdmfgMs

§90605 LaMgo0bo30M VOMGIMWIdsdEY

(89-10 89609365) (1,934) (1,786) (202) (989)
15953900, XM0TJOO 5 FoILObIYOMSH

053539009090 bR gd0 (236) (181) (152) (145)
393991 bgbbydbg Bmbsembgwo bs3Mgod™

Dol sbsGoEbo (99-11 9960036s) (206) - 206) -
Logggerdmgddgom botxgdo (34) (256) 34) (256)
Lbgs (1,385) (1,427) (284) (977)
bmem Bbgs Lsm3gHaogom bstxgdo (11,576) (10,399) (5,098) (5,925)
21. ®obsblvydo bstxgdo

X3IBO 3m3ssbos
2021 2020 2021 2020

L3MmEg6GHM batxo (99-14 99600365) (21,640) (19,733) (16,436) (15,940)
Lo3MHMEIBGM bsBR 0 LoKR MM oM YddbY

(89-8 89600365) (2,567) (2,036) (2,107) (1,834)
Lo3OLe Bb35Mmd0s6 BowgdMwo jdobws BoMowo (3,704) (9,709) (7,190) (8,088)
1b3s 306sBLYMO 35eEYOLIEdJOOL LadMMEgBEGM

bstxo (2,071) (266) (13) -
Lbgs (558) (520) (319) (436)
Lrem 30bsBLMMO batxgdo (30,540) (32,264) (26,065) (26,298)

22, 3mp9d0b 35sLsbsol bstxo

800806567 8mggdol g5oloboo Fomdmoagbl goalisbs@l 3md3s600L 35MEB0MMIBOLMZ0L yodmiEbswgdme

©030©)6@ydbY.
XdYIBO J0033605
2021 2020 2021 2020

35803bogd7mo ©o30wgbwgdo (10,111) (1,391) (10,111) (1,391)
bsosbsg:
39005bEOWO Esv¥YRMI30 03096©Yd0 (9,128) (1,256) (9,128) (1,256)
39005bEOWO ELLdYYMO 03000gbYd0 (983) (135) (983) (135)
290099690990 bapasalisbom 265339000 (%) 15/85 15/85 15/85 15/85
09MHOEOo dmagdol 350sLbOL batrxo

3960600098@mdom gomgseolfobgdmemo

35005L5bsOob 35653390000 (173) (24) (173) 24)
519300530 bt g0 s Lbgs ddogo

396Lb303903900 (168) . (168) -
002,900l 25005Lsbsol bstrxo (341) (24) (341) (24)

3L ,,00 X0 98 X3IBBY“ 9,128 WMOL MEYbMBdOM YsbsfowgdME 0300Y6YODY FLELIO 5B 0MOELYDS, oD

©03009b@0b 3565F0wgds JsMomma 0vMoore 306MHgdl Fnmob gobbmmiogars (2020 §.: 1,256 @rs®o).
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23. 3530350
23.1  299m3bogdwemo s 3900 ©0300Ybgdo

2021 Hgeols 300356000 go9mo3bos s 2os0bs®s 0300096 ol MLYdME J5OEB0MMHYIRBY 10,111 s@ob (2020 §.:
1,391 @o60) mgbmdoo.

23.2 3530350l bbgs gobsfomgds

5306560 930JOMBOL bgerdn3MYegdgdoLs s bbgs BobsblMHO 35 IdMEGdGOIOL 5005MYOSLMD s39300MGdYO
Ibgs  3930@swol gobsfiowgds 9gglodsdgds xamBoLs o 3Mmd3sbool LoswmoEbzm 3mwo@03gdol dmmbmabgdl (24-9
d9600365).

24.  306B0MO 35¢MYOIdId0
15950sbsbs 356mB6dgdEIMdS

Bogdo®m39eml bogoolabsem LobEgds 9sMYd0m sbowr0s s B0 153IbMBIWVIIWM (33E0EYdJO0, MGBOFOICYIHO
396365070900 - LobETSOMEM Fos(iY39BH0WIOJd0, OHMIYd03 bIoMs dMbMm3s60 s MOMDOYHMLOFODI>MTIMs s
Lbgoslbgs Logswsbiobom wfiygdol dogM aoblbgaggdwyema G90dwgds 0dbgl 3o39dw9w0. Falbsgdo 9J3990Jd5MYdS
3900L0bx%35L o Im33wg35L Yo Goyo Lobgmdfogm »fygdgdol dogM, MMIEgdLoE oJ3m 9353M0 XsM0dIPOLS
LoE53900L 30LEMIIOL MBEGdS.

bgddgobgammds  ©sMfdmbgdmwos, Mmd 896 5093353  FI0MZobTobs  LogoolsbsM  35eIEYOMEGdIOO
BogdoM039eML Lo 5obEbaEM 306MmbIIIMBOL, MBOGOSMMO FbEbIEYdJOOLS s LELHTMMEIM 250FY39EH0LJdJOOL
1530500 0BGHIM3IMYGHoE00L  Logmdzgebg.  Bog®sd  Fgbsdsdolo  mMysbmgdol  0bEgM3mg@sEos  Ggodwgds
396Lb3930IdMEgL 308356001 0bBHIMO3MYBHIE00LYD s ™y olobo  Fgdwgdgbh  Logmmoto  0bEHgM3MgdsEool
2956bMOE0gEgdsL, 535U, gladerms, 36033bgwM3560 Bgezgbs 3dmbrgl Bobablv® sbyscm0dygdsBy.

0530605390990 3d&03980

d390mm 9338990 5JGH03900 OR0MS3930 0gm d563300LAE Baliglibgdo LsbliMgdol MBEOHYB3gEYmaol Logbol bsboom
(89-14 896093bs):

XBIBO 30335605
2021 femols 2020 §emols 2021 femols 2020 pemols
31 93993960 31 93993960 31 @33998960 31 @33998960

30> 5 dgbmds-Boggdmdgdo (89-7 s dg-14 B960d36900) 89,733 85,215 82,838 78219
0567965-005650350980 o 50 FMMH30wMds (39-7 s 3g-

14 896098365) 6,293 6,061 5,679 5,359
Lobogmbem-35@ M0 Mo Fooagdo (3g-10 s dg-14

99600365) 127,663 117,130 7,043 23,578

2021 ool 31 ©9393060L BmIsHgmdom BMws©o LoblMgdo 35,118 oMol MmEIbmdom ©R0M539dwg0s Lbgs
130656LM0 3500gdMEgddOL YYBOHMB3gEymzol JoBboo (2020 §.: 23,813 ws®o).

R0b656LMBO 053098MdObL bgwdy3MrMEgdgdo s bgs BobsblMGo 35eEHdMEwgdgdo

2021 ferol 31 ©9308060L  BAMIscMYMdOm 38356058 2oonMMTs MO 1530YOMIOL  bgard3Brwgds  JoMomve
3009630 d563006. 1-gro 25MsbEBH00L Botagddo 3md3sbos dobo g0 mdowo 3m33560900L FJoge ds630L FJodstrom
56100 Lsbglibm 35¢EYB¥YXYdYOOL TILEOLIEGIOL Jo6BE0L 0dwg3s. 89-2 FoMsbEH00lL BoMyrgddo 30335605 LogHmm
3M6EOML ©593990g05MgdMwo 30283560900 (300 OOl FdMdgEo 3m33s600b) dogM B3630L Fobsdg sGlgdwyeo LsLgbbem
3500090900l FguHErgdol oMsbGHosl 0dwggs. 2020 Farol 31 ©H399dGHOL BEYMI>MYMB0M 333605l 3Jmbos
39399990 396350393900 530JdMBJBO Bolo 30MdOWO 383560930l Lylibgdby, MMBEgdoa 2021 Fgwb gobsbers
1-¢00 3030 go0sbBHoom. 5351096, 2021 s 2020 Fengdob 31 ©g398dM0L IYMBsMIMBOM X 3BOL 930MBOEITS 3MI3s6050
3L ,,00039¢° 065 9B BB BBIMB FooBMMTS 530gOMBOL bgdg3MrEgds LEdMEIMM 53MbEHMHMEgd o TbsMol
396LMbsEMo Liglibol »bEOHMB3gwbsymBoc.
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24. 30603000 35¢©YOIIdYB0 (353MAYE9ds)

R0656LMH0 053098MdOL bgwdy3MMEgdId0 5 bgs BbBLMMO 35¢EYdMEYGDIJOO (53M3JEIDS)
2021 ol 31 9393060l 9MBsmgmdom ogm 89990 35MabEogdo:

X3RO 30035605
30bsBlGHo Lbgs R0656b-9(50 bbgs
053090m00L  BobsblGo  wsgdmBol  BobsblGo
byt wEEdN-  bydnta-  35eogB-

9d9d0L 9d9d0L 98980l 98980l
Joglsods- §90b0s §90b0s plobos plobos
@60 Lodosblm  bsdsesbler  bsdsemsblier  LsBsemsblien
oblBeHmdgbBo  gdodgb®o 896983030560 35BS ©ol3o  OMHJOIMdS MOMYPOMEIYDs 0EIBIIB8s POGIBLIEIgES

3L ,BHMomGs
3L ,0939G° 396¢M0 5dd
39Mob@0s 1 I@mOLO” 093935 QMEOOHO - - 204 -
a3l 939>
3L, 09393 3698013 Y]
39M0b@0s 1 CIOYGILICI el 30079 QMO0 - - 51 -
3L, 09393 a3l 939> R[]
23963605 1 InGHMOLO Mg 96 BL“  EMEWsGO 464,640 - - 117 -
3L ,0939¢°
3L ,0939G° 233mIm@03 5dd
239M3bE0s 1 d@mOLO” 003G G0 QOMESOHO - - 192 -
3L ,0939G°
3L, 09393 36500 R[]
396563005 1 dmGH™OLO“ 36O GHL* QOO0 - - 69 -
3L, 09393 a3l ,m0-00-g0 539
239M0bE0s 1 do@mOLo” 093935 QOMEOOO — — 6 -
Limem 464,640 - - 639 —
XoIB0 30835605
}0b656LrGo Lbgs R0656Ly50 bbzs
053090mdoL  BobsblmGo  0sgEdmBol  FobsblyGo
bowBa®y)-  3dwEdy-  bywdnty-  gsegby-
@9dgd0L 9d9d0L 98980l 98960l
O5Juods-  (j0obeos $00bcos pdobgos pBobgos
@O0 bodogwsbber  Lodsesbbm  bsBoensbla  boBsemsblic
oblBHOHMAgbBo  gdoGgbBo 896953030560 35BS Moo MOMHIRMEYDs MOMHIIMWYDS MOHIBrIEPIBs  POHGIBLIeErgBs
3L ,0939¢°  83L ,,009393° JoO
39M3bE0s 2 d@mOLO” 96 [QIole) 18 18
3L ,m9393> 3L ,0939H>
39M5bE0s 2 d@mOLO” 9650 [0l 1 1
a3l
»OOBL30335L0wM0
3L ,0939¢°  LOSOLEMOdY0M
239M3bE0s 2 doBHMOLO“ 30335605 @GO 83.000 5 5
3L 939>  83L ,m0 %o 99 ’
239656005 2 InGHMOLO® XJMNBO* oMo - 36,028 - 36,028
3L ,0939¢° 83U ,39335LL
39M3bE0s 2 I@mOLO* 23¢mImEHog0” [QIole) 22 22
3L 93900 3sGGbomMo
39656@00 2 dmGHMOLO“ (8300360 3060) W60 - 63 - 63
3L, 9393
39656@00 2 dmBHmOLo“ 33 ,aM03035" 6O - - - -
Legem 83,000 46 36,091 46 36,091
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2021 §emol 3mblimeoogdrymo s 0bgogoysemyy®o gobsblir®o sbys®odagdgdols 4sbdsm@Egdomo 8960836980
(0056b980 Jea90-9c00s 5005b ¢Bd0)

24. 30603000 35¢©YOIIdYB0 (353MAYE9ds)

R0656LMH0 053098MBOL bgedy3MMEgdId0 s bz BobsbLMO FoerdIERdIDO (o3MAgEYDs)

RDIBO 302035605
gobsblrm®o bbgs B0bs6bryto bbgs
053090md0L  BobsBLMBO  WsgEI8mBol  BobsbLGo
bowB3ty)-  gvwEdy-  byedgyGo-  gser@ydy-

@dYdOL @)dJoOL 98980l gbBgdols
05gb00>- $90605 $00bcos plobos pdobos
@Ho  LodEblm  Lsdowsblbm  bsdsensblbi  UsBsersblica
oblBeHmAgbBo  gdodgbBo  d9bggogosto 35BS ®ol30  MOMRPMEYDs VOMHIMENGDS @OMIBLI98s POGIBLIEIgES

a3L
2009393 3oG@bomMo
0Mod 960 (8ovozMo 599
39M3bG0s 3 Bob* 3060) QMO0 35,118 - 34,512 - -

2020 ol 31 ©9393060L 3aMBsM9mdom 0gm 89990 2oMbE09d0:

XJIBO 3335605
x0bsbl®o bbgs R0656br96%0 Ubgs
0530090mdoL  BobsblGo  msgEIBmBol  Bobsbbrytio
bowB3tny- ety bydpdy-  35e@g8-

@gdg00l @gdg00l 98980l 98980l
35gb0ds- {00bcos {00bcos pBobos pBobeos
@m0 Lodoesblm  Lodoewsbber  UsBsemsblm  UoBsemsblie
oblBHOHMAgBBo  gdoBGgb®o 89698030500 350 HO Mol30  oMgdMEds OMIPRMGDs @OGIBIEgBs POBrIemgBs

a3l 3L ,HCMom®S
20939 39660 509
239M3bE0s 1 AmBHMOLO“ 09GO QMO0 34,404 - - 305 -
asL 3L ,0939G°
200939 369dowd 5dd
23905600 1 dmBHMOLO“  300dgeb* QOO0 17,038 - - 29 —
segem 51,442 - - 334 -

X3MBO 3835605
306sBbMmo  bbgs gobsbbmto  gobsblado  bbgs 5obsblsyko
053QIBMBOL  FoEEody)-  ogEgbmbol  Fsepgby-
bowBy36e)- @dgRols by Baze- @gBgdols
9oglbods-  @gdgdol Fdobs $90bgos 98980l fdobos plobs
@GO 1s5d5gmsblie 1s5d5gmsblie Us8sarsblica bs8sgmsblbicr
oblBeHmAghBo  9903gbBo  B39bgB0E0IGO oy ®oligo ©0MIPMEgds  OMYPMEDS  @OGIBrIm9ss  POGIBrIc9Bs

a3l
#0939 3omBbommo
0653 960 (Bobogm®o 539
396M36@05 3 B 3060) QMO0 23,813 - 24,286 - -

babge)3Graergde 3saEgdErgdgdol Bgberegds

X3IBL 530L605 3MB63IMYGHMWO LobgTg3MHMEgdm 35EYdMEYdgd0, BMBWdos MIgGHIls ol Lsdsbzm Lglbgdl
3930060 90s (09-14 8gb083bs). 5923560 35¢0EYOYMGOYPOMD TGLodsdmdST, Tglodwrms, @o0mofizomb  OMYMBOmO
890092990 XaMBoLm3z0L. 2021 Hewol 31 ©93993MOL BEYMISMIMB0M XAMB0 Fgglodsdgdms yzgus Lobywdg3Gvymgdm
350YOMEgOsL, FoMs Lolgbbm bgadn3mEgdom oblsbEzOo 3mb3MgEMwo BobBLMMO ©s Msx30656LMMO

350YdMEgdgd0Ls,  MMIWgdBY3 XJMIBL  F0MgdMwo g3l Bgdodmzol  HaMowo 2021 ferol 31 ©H39ddMHOL
00 M3sMgMdOm.
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2021 §emol 3mblimeoogdrymo s 0bgogoysemyy®o gobsblir®o sbys®odagdgdols 4sbdsm@Egdomo 8960836980
(0056b980 Jea90-9c00s 5005b ¢Bd0)

24. 30603000 35¢©YOIIdYB0 (353MAYE9ds)
Bobgen8g36Mmengdm 35¢BvYErdYd0 - X3vB0/30m035605, HmymE dgox sty

2021 ferols 31 ©9399060l IaMT>MIMBOM 5653599989050 LoM3gMO30M 0K MYJODY X IRBOLS S 3F35600L F0ge Fologgdo
0060050060 bodMBsgEm Lsox oM™ JoMs goygbos 990gaL:

dmmbmgbsdy

©5 1 »3309 1-q0sb 3-cosb 1-osb
Xo080 35000 3og)8) 12033909  Sfemdeg  Sfpwdgdpde Lo
Loox oM 99dmbogsco 24 48 140 246 - 458
Ligem 8ea0535¢10 35sbgd0 24 48 140 246 — 458

300b2365009

s 1 039009 1-cosb 3-sb 1-osb
20035605 35@00 3og909 12039809 5 Persdeg 5 Pyery Jado boe
bsones®er GgBealisgocmo 2842 5,528 20,449 30,856 1,185 60,860
Legem BeaBsgsemo 353bgBo 2842 5528 20,449 30,856 1185 60,860

2020 farols 31 9399060l IRMTMYMBOM 5653599939050 LoM3gMO3E0M 0K MYODY X IBOLS S 3mF3s600L Foge Folomgdo
0060050060 bdMBsgEm Loox ™ JoMs 3goygbos 89dgal:

dmmbmgbsdog

©5 1 m39309 1-sb 3-c0sb 1-osb
X080 35000 3ogj0g 12003389  SGewsdg 5 fowbgdode  Low
Loox MM 990mbogowo 16 30 32 — — 78
bemem 3003535¢00 25©9bEYdO 16 30 32 - - 78

Gmoobagbsdoy

©s 1 039009 1-osb 3-osb 1-osb6
grdssbos 350000 303909 120059009 5 fersdog 5 Pty dade bge
sopste Fgdelsgseo 1,418 2832 11,392 20,345 - 35,987
Ligem BeaBsgsemo gssbgBo 1418 2,832 11,392 20,345 - 35,987

25. g0bsblvydo MHobgol dsMmzs

X39BOL oMM BObBLMOO F5¢EYOGOOO FOEZL Baliglibgd LabLMYBL, LsOX MM FoeEYOMEGdYOL, BobsBLYMO
053090m00L  bgawdg3megdgdl, L3sFOHMm s  Lbgd  3MHIPOGHMONME  ©O35¢0sbgdgdLs s Lbgs  gobobl®
3500¢9g090L. 59 B0bIBLMEO 35¢EJOYYOYIOL oMM FoBb0s BOBIBLYdOL FNBOIS X FMBOL Lom3gMsEom
@5 Lo0b39LEHOE0M LsgddosbMmdOLMZOL. XMRL 593U MTMSM® M530L0 Lom3gMHaE0M Loddosbmdol dwYys® Jowgdmwo
bogoFMm s Ub3s ©IOOGHMOHMO 35005690900, B0bBLMEGO LFglgdMEgdgdol F03sMm Fmmbmgbgdo, BsO
LobliMgd0o s 85000 933035¢96EJd0 s 398990 Lglibgdo. XaMB0 FobH3L LEIMIOFBM, Lo B M, W0330EIOMBOLS
@5 L33OHM396G M 4965339000l GOL3gdL.

L5309©0FH™ Moo

L53M9OGM MOLIO SGHOL MHOLZo 0ToLs, HMI JMBEHMAIBEHO 396 Tl EdL BobsbLMO 0bLEHMNIGEEH0™ 56 Je0gbE M6
3°8MmMIGoMwo bywdg3megdom dem35¢olobgdem 35¢EIdMgdgRL s sBom 3MI3sbosl BobBLMMO Botswo
00503905. X3RO 9939009050905 LOIMIOGM MHOLZL LEM3gMoEoM LaddosbmdOLS (0MH0MEEIE LO35FMM IBIOBHMOVYO
©53505690900) ©5 Bobsblvy®mo Lgdosbmdols bsfowdo, 35639080 49bmszlgdvIEo s65dMFIOL Bsmgroo.

X3IBOLO S 3M335600L BogloBogrMo ogd390IdMYds LoMIOGH™ MoLIBY 5dBH03900L 3esligdol Jobgzom soLabgds
130656160 3Bscgmdols sbgsMH0Tyg0sd0 FoMBmagbowo 3obsblvyMo sdGH03900l Lsdssblm MoMgdwegdsdo.
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2021 §emol 3mblimeoogdrymo s 0bgogoysemyy®o gobsblir®o sbys®odagdgdols 4sbdsm@Egdomo 8960836980
(0056b980 Jea90-9c00s 5005b ¢Bd0)

25. ®obsblvyMo Goligol Jshmgs (oaMagegds)

RdIBO 3335605
2021 §ewols 2020 §emols 2021 femols 2020 perols

31 93993960 31 @939ddgto 31 93938960 31 93938960

L53530m s bb3s ©IBOGHMMY0 ©35¢0569089d0

(89-12 B960Bg6o) 87,746 93,774 88,813 107,441
3939910 Lgbbgdo (89-11 9960936s) 12,143 100 35,537 24,953
B0 LbLEYdO (39-13 F9b0dzbo) 60,654 46,224 6,175 11,896
byen bsgtgeode Hobizols agliodscrm®o dmpzyenmds 160,543 140,098 130,525 144,290

U535, 3602 ©9800) G0 ©535¢705698980

239MBoLIOHJOOL  9BoEroBo  BHoMEIds  FMBOEMmEbIo  LSIMIOEGHM  BoMOErol  sbsmoEbol  FoBHMoEol  dsdmygbgdom,
060083900 ymz39wo MMOVOLM3Z0L. aMIBIM39d0L Mby 9i3vdbgds 350OYOIFOYOMO EMIJOOL M5MEIBMDL
Bo6eol bgoglo Tobslosmgdgdol dJmbg Lbgsolibgs Lodmdbdsmgdem bgadgb@gdol oxaRBIOoL bogmadzguby.
55630000905 obsbogl 35MomEBY BMIBIdIME FgEIaJdL, BYOL EOMOM VOMIIMEGOSL ©s {MbOgOVIE ©s
39L589MHOL 0bBMMT5300L HoOlo BmzErgbgdols s MUY 30MHMBJIOL Tglobgd. BMASWS, B3 FHM EJIOEBHMOVIEO
535056905 Bsdmofja®gds, vy ob gho fgwwbg TgBo 39M0MmEOm SMOL F5ORIWIEOWYOMWO s 56 FoMmBmoygbl
L5FoOMDoRdMY96gd0L Logsbl. XaMB0 56 BEWMBL BOYB3gEYma3ol Logbgdl 56 530Mg0EH037dL.

X239530L bgeddmzsb9emds 4560boEsglL sMBMe30 LogsFMHM IVOEHMMWIO 3505698 9dOL 35000BMBOL sbsEOBL s
399930 BsGmYOL. 5d9b 3o0mdobady, byeddwzsbgwmds dglsdsdolo 300BbY3L 350sbMdOL Fglisbgd s
L536M9OGM MHOLIMD 5353806930 Lbgs FobTsMBHId0MO 0bRMEBs300L 89-12 F960836530 FoMTmMEYBL.

X3IBL 9O 5d3L  LogMgoB™  Mob3ol  360dz6gmm3zsb0  3MBEIbEHGME0s, oD  LETMTHTSMYIW™  INOEGHBRIO
©0390b0G0EOMIOWE0S OEO MIMOIHMBdOM 39JMIM S 0IMHOEOwE FMTHBTSMHYICGBL FMGOL. B0bEsz5® 0ToLs, HMI
©900GMOHMEO ©35¢0569d0L 59MYdsbYg dmJdggdl 93mbmdozM®mo BsJBHMMIdO, bywddngsbgumdsl d0shbos, GMA oG
2MLYdMOL BoMool I60dzbgmmzsbo Moligo 3MblmMMOEOMmYdME s 06E030WYSWME BobBBLYG sbysMm0TYYdsd0 Y339
20M0EbYE0 bsMoEbgdol dowds.

8000063659 56356097 ©s 823019350056 5658998 By 8560253U9879¢m0 Begemsqo bsblitindo

X39B0 L3OJOFHM MHOLZL Bzl HyEdolsfzmdo BMsO LEbLMYdOL MoEILO Bafool bodsGmzgumml Fs8ygzsb
09639000 obmagligdom. xmBol byewddwgsbgewmds 9MIogs 93mBEMMEIdL 08 1563900l LEGMLL, MMdwgddos
0bsdM9d0 543L 2obmoglgdEo, 1939 YMZILELONMOE  JMBEHMMEEYds F0MOMOEO  30gbBHIdOLs s Tglodsdolo

©900GMOHMO ©35¢05698900L LEBSEGHMLOS.
8569920 lglibgdo

LogPMm™ JMBBHOMWL ©59399gdMGINME LoFoMIMgdLS s LEdME MM B53MbEHMMEGdgE FboMgBY 3539dMwos bglbgdo
LogMomm  3MBGHOMEL  ©5939900gd5MJdMEo  3MI360900L MBOM BOMOM XAMBoL BobsBLMMO ToBzol BMbI300L
BoMygddo. 35399 Lglbgdby dmboermbywo LszMgodm Bomswol Jguslgds swfig@owos d9-5 8960836sd0.
bgddm3obgammdsls  80sbbos, MMT o6 SMLYIMBL  BoGOwol  I60dzbgmmgzsbo  Molzo  3MBLmEwoomPRdME s
0600300015096 B0bsbLE 5625008390580 339 SOMOELYMWO s65GOELYdOL Fowds.

L5dsBOM Hob3o

LodsBOM MOL3YYO FoMTIMOBMBS (5) YEbMYMHO Z5eMEOL s (B) 3OMEI6EH060 F5eEIIMWYDIIOL oS 3mDBO(30900©b,
H09gd03 05D BMYs© s L3YEOBOME TIMOMdL 9J390YdIMYds. bgddmzsbgEmds sfgligdl wodo@EHgdl Mobzol
5153390 FMEMEMdIBY, Holo Inbo@m®mobyog begds YmzamwEEoMo©. M¥Yd3s, sbYoo Gomads 396 MHBOHB3gLymel
565356900l 50FMEBb3ML  sFgbYdMo WodoGHolb bgzom BdBsODBY dmdbsmo 960dzbgemzsbo 3z owgdgdOL
d90mbgggodo.

9363bMmdYEMds LodsbMM MHOL3YdOL F0dsMrm, OMIMIdOE J3gdmm ML ABLIBEIGWWO, 9rwydbgds 3Mm9BO309bEGHOL
330wgdsl, gzgms Bb3s 3980309630l Imdog mbyby 8gbs®bmbadom. 36dEH03sdo gl bogsMmsMm 56 MOl s
500096039 30958303096GHOL (33€20gds Fglsdems ©935380MEIOMEIL JOMNTBIMNL, Bogo0M, La3OMIBEHM gobs3zgool
9B MEbMMGO 35¢BHOL RO3300 3HOLOL (3300w GIJOL.

50



3L ,, 939G dnGHMOLo“
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25.  @obsblivyMo MHolgol JsMmgs (goaMagumgds)

L5350y M Goligo

X39B0 Ls3MIOE™ MHoLIL ALFTIZL 0Job PodmMIEObsMy, HMT sOGLYdMBL LbZomds Y03s-og4o30L s Baliglbgdo
LobbMgdol 35¢EHIOL s XFIBoL 31335609800 LsdMTom 35wEHIOL FmMOl. Xgwnol 333560900l Lsdmdsm oGS
M30M9BHJLBO® FOIOMIO WM (MO ). 3o Es, MBI Tos gb M3gMH309d0 Y30MEJLIE MO A5MboE¥eo SGHob 533
OO0, 93600, BMBEO LEHIOWObYO s 053MmbwIMHO 0960. 5J9B Y39wsBY TG0 10RO 538 EMEHMLS s 93GM™To.

d39900 dcmEgdne 3bOowdo Tgx o990 XaIBoLs s 300356008 ©sd399YdMYdS MEbMMEO 5 EHOL FoE3OMNO
3796LoL MHob3BY LssbsMH0dYIdM 39HOMPOL dreMs:

2021 femobs 31 93980960 2020 Gemols 31 93998960
IO BJIW>RO JIWO>EO IO
%30bsbLGHo x0bsBLbmGo x0bsBlmGo 530656bGo
X3BO 30300 33e@dnergdgdo Byde dmbogos  sd@ogglo  3aeregdriergdgdo Bydm dmbogos
588 Mo 63,295 (95,238) (31,943) 48,654 (45,510) 3,144
9360 57,276 (14,379) 42,897 61,278 (67,593) (6,315)
2021 femols 31 93988960 2020 ol 31 oggd8960
BIL3Q0 BIWsEO BIL00 BILsEO
20656960 x0bsbl®o R06s6Lryt0 x0bsbleo
202035605 39903980 35¢0gdvemgdgdo 69 seabogos 3909003980 35¢dmgdgdo BB smbogos
590 0360 35,950 (27,917) 8033 14,989 (24,562) (9.573)
560 48,067 (4,233) 43834 66,232 (31,417) 34,815

d39900 dm 3939 3BG030 Fo@dmygbowos ¥ a50bs s 3nd35600LMZ0L FMYJBS-BMSEOLS s BOZLMMO 3530FSWOL
9363bMdYEMdS LogsMEM JMOLOL AMbO3MYM FoMmAWgdTdo FgLodwm (33¢0ergdgd0oL 0TsMm XIBOLS s 3MI3sbools
15399350 35 BSLMSE FoBsMMgdsdo, 0doL  Fomzswolfjobgdom, GM@I ygzgms bbzs (3ws©o 3v9©dog 3mbHoEosdo
99656Pmbogds:

X3IBO X3MBO 302035605 30335605
2021 2020 2021 2020
393wgbo 393wgbo 853¢79bs 853a7gbs
00p,905-BoMseby 003,905-BoMsmby 8r3985-bsBserbg 3965-DsBseby

589 Mool 10%-0560 go3ystgds (3,194) 314 803 (957)
599 MoM0olL 10%-0560 govgn3olivyMgds 3,194 (314) (803) 957
9360l 10%-0060 g599gs6rgds 4,290 (631) 4,383 3,482
0360l 10%-0560 3099935L29G9d> (4,290) 631 (4,383) (3,482)

L536M39bGHM 3565339000l Boligo

X3IBOL BobsbLE EyMToMgMdsLy s BMWs© 5535090 o3 gbols bRl BB BY doBoMoo La3dMMEIbEHM
396533900900L ©™bg9d0L IgMygmds. J3gdmo dmEgdme 3bHowdo Tgx 58900 X aIBoLS S 30335600L od398YdMYdS
Lo3MHm39bG™  gobs3zzgmol Moliggdby. EbGMowdo FoMmBmagbowos GobsblyGmo sdGH039gools s 35eEYOMEYdIdOL
230930090990 sbbgdo LdoEIBLM VOMmYPIMEGBOm, MMIGIOEF IYMBO0S  J5BHIAMO0JOS©  Lobgedg3HreErgdm
Lo3OM396G™, 39639MMH9d00 s 35O ZoLZEIOL MMOWYI0EIL MsbEglol dobgzom.

XdIBO 3335605
2021 §eools 2020 Geools 2021 femols 2020 femols
31 ©g399d3960 31 @9399d960o 31 93988960 31 93988960

Boliglibgdo Lablitgdo 156,940 128,115 115,764 117,632

L55656083900M MoM0OLM30L Lad3MHM39BG™M 3565339009080 Fglisdwm gmbogHaro 100 Lsdsbobim 3bdEom 33wowgds
Lo56g0M0dg90M MoM0do 00mIJdgIdEs XAMBOL IMAGdS-BoMow by 1,569 wostoom (2020 §.: 1,281 wsMo) s 3md3sbool
309905-Ds6oBy 1,157 @soo (2020 §.: 1,176 @s60). 58 5bscroBdo 353900909900 ©08390s, MM Lbgs (33woydo,
39603m 30 MEbmwMo oeEob 3MOLYdO, dMdog 36396989 By MBYds.
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25.  @obsblivyMo MHolgol JsMmgs (goaMagumgds)
@033007IHMBOL HolZo

©0330©96OMd0L GHobI0 SGOL Holgo 0doLs, HMI 313356050 9w F0MYds BobsblmEO 35¢EYdMMYdYdOL FglBrwgds, Mo3
39olbIMdL o0 EIRIMZL FasOo LEBLMGOOM b bbgs BobBLMMO sd@oz0m. W0330EOMBOL ToHMNZ0L Jodoo
X3M%30L  doymass, 99degdobs39Me@  boby®mdwrogo  3gMHommol  496353¢rmdsdo  0doL  YBOMBlgwymns, GMI
403930l 3JMmbgl 35odmlvano 35¢r©YdYgdgd0L IBMZOLMZ0L bs3TMOLO O0IZOWVINMDS HIMYMMF BrMToEIME,
obg LEGMILMYE 30MMYdT0, E3909w0 IB535MAJOOL FobEEOLS s XAMBOL MY3YEIGOOLMZOL LsggdmMbol d9gddbols
23569d9.

XJNBO  HOMB3gwgmpl, ™I Immbmzbolimsbszy M35 0gmbomb Lom3gMszom botxgdols ©s Bobsblv@o
3590190900l 3mdLsbwmgdobmzol LoFo®Mmm gmwso LsblMgdo bsdo mgzoL 496353wMdsdo. gl AsTMMOEbIZL
bGP MO  3000509BJBOL  3MGHIBEF0ME  go3wgbsl, MMBol Fobolffad gobloB®aMsE Tgdwgdgwos; 533500
3000000900 30353V dBIIMOZ 35BHLEGHMMEBOL.

d399mm 3bGHowdo dmE3gdEos 35YdIMEGdgO0 Fom0 oMBYIBOO Labgwdg3MvEgdm 3s©gdol dobgrzom. MMmEILa
3M90GHMOMO 35Ol Mbbs 9O MOl BodboMgdMwo, J398mm  Sbsbo  Msbbs  gobolisBmzMgds
Loobgo008y90m  39MH0MEOL  dME™mb  sOLYdWMO  30MMBIBOL  FomM35¢oliobgdom. dswsbs MEbmyG sy sdo
390000031905 BobYM0TRJOM 39MH0MPOL dMEMLIMNZOL sMBYdIMO L35G M B3ME-3MOLOL dobgzom.

d390mm  8mEgdnwos  IMBeMs30  BobBLMMO  FoeYdMEgdgdOL  Lobgwdg3Begdm  gsgdo 2021 farol
31 ©9399060Lm30L. MsbbYdO FMEgIM0s 0565, 56 5HOL OLIMBEOMYdO s FMOEIZL 3OMEIBEHOL bogsMsmmm

39005bYdL. BoBBLLMEOO 15300gdMBdOL byard36r1gdgd0 IMOEIZL J9MIBEMYIMWO 35¢YIMYdJIOL FNW0E Msbbsl
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Independent auditor’s report

To the Shareholders and Supervisory Board of Tegeta Motors LLC
Report on the audit of the consolidated and separate financial statements
Opinion

We have audited the consolidated and separate financial statements of Tegeta Motors LLC
(hereinafter, the “Company") and its subsidiaries (hereinafter, the “Group™), which comprise the
consolidated and separate statement of financial position as at 31 December 2021, and the
consolidated and separate statement of comprehensive income, consolidated and separate
statement of changes in equity and consolidated and separate statement of cash flows for the year
then ended, and notes to the consolidated and separate financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying consolidated and separate financial statements present fairly, in
all material respects, the consolidated and separate financial position of the Group and the
Company as at 31 December 2021 and its consolidated and separate financial performance and its
consolidated and separate cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRSs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISASs).

Our responsibilities under those standards are further described in the Auditor’s responsibilities for
the audit of the consolidated and separate financial statements section of our report. We are
independent of the Group and the Company in accordance with the International Ethics Standards
Board for Accountants’ (IESBA) International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated and separate financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated and separate financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For the matter below, our description of how our audit addressed this
matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
consolidated and separate financial statements section of our report, including in relation to this
matter. Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the consolidated and separate financial
statements. The results of our audit procedures, including the procedures performed to address the
matter below, provide the basis for our audit opinion on the accompanying consolidated and
separate financial statements.
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|Key audit matter How our audit addressed the key audit matter

Revenue recognition

Recognition of revenue is a matter of most We obtained an understanding of the revenue
significance in our audit. We identified this as a recognition process for significant revenue
key audit matter due to high volume of low streams.

value transactions, involving sales to more
than 400,000 customers, as well as complexity
and judgemental nature of estimation process
when calculating the provision for returns and
estimation of stand-alone selling price of
bundle sales. Moreover, revenue is one of the
key indications based on which management
performance is assessed which leads to the risk on a sample bases, we analysed contract
of potential revenue overstatement in order to  terms against revenue recognition

We analyzed the design of controls over
revenue recognition and measurement
process. We inspected, on a sample basis,
sales agreements, invoices and other
supporting documents and compared to the
amounts recognized in accounting systems.

achieve target results. requirements set out in IFRS 15.

The disclosures related to the recognition of We have considered the methodology applied
revenue are presented in notes 2 and 16 to in calculating the returns provision, and

the consolidated and separate financial compared the calculated provision to the
statements respectively. actual level of returns recorded subsequent to

the period end.

We analysed unusual journal entries, including
gift cards and vouchers.

We assessed calculation of stand-alone selling
price for the bundled sales.

Using data extracted from the accounting
system, we analyzed unusual journal entries
such as those posted outside of expected
hours, or by unexpected individuals and for
large or unusual amounts impacting revenue,
as well as other adjustments made in the
preparation of the financial statements.

We compared the date of transfer of control in
supporting documents to the date of revenue
recognition in the accounting records for
selected transactions.

We analysed the disclosures in the
consolidated and separate financial
statements related to revenue recognition .
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Other information included in the Groups and the Company's 2021 Management Report

Other information consists of the information included in the Group's and the Company's 2021
Management Report, other than the consolidated and separate financial statements and our
auditor’'s report thereon. Management is responsible for the other information. The Group’s and
the Company's 2021 Management Report is expected to be made available to us after the date of
this auditor’'s report.

Our opinion on the consolidated and separate financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon in our report on the
audit of the consolidated and separate financial statements.

In connection with our audit of the consolidated and separate financial statements, our
responsibility is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the consolidated
and separate financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

Responsibilities of management and Supervisory Board for the consolidated and separate
financial statements

Management is responsible for the preparation and fair presentation of the consolidated and
separate financial statements in accordance with IFRSs, and for such internal control as

management determines is necessary to enable the preparation of consolidated and separate
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Groups and the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group and the Company or to cease operations, or has no realistic
alternative but to do so.

The supervisory board are responsible for overseeing the Groups and the Company's financial
reporting process.

Auditor’s responsibilities for the audit of the consolidated and separate financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated and separate
financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Groups and the Company’s internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

> Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's and the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated and separate financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’'s report. However, future events or conditions may cause the Group and the
Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

> Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with the Supervisory Board regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the Supervisory Board with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeqguards applied.
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From the matters communicated with the Supervisory Board, we determine those matters that were
of most significance in the audit of the consolidated and separate financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or requlation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Ruslan Khoroshvili
On behalf of EY LLC
Tbilisi, Georgia

1 August 2022
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TEGETA MOTORS LLC

Consolidated and separate statements of financial position

(Amounts in thousands of Georgian Lari)

GROUP COMPANY
31 December 31 December 31 December 31 December
Note 2021 2020 2021 2020
ASSETS
Non—current assets
Property, plant and equipment 7 114,845 105,089 104,389 94,944
Intangible assets 6,276 5,442 6,091 5,401
Right—of-use assets 8 29.429 15,881 23,544 11,181
Prepayments for fixed assets 2,267 1,410 2,267 1,410
Warranty related assets 5 765 1,053 74 233
Investments in subsidiaries 1 - - 3,930 3,489
Investments in associates 9 490 227 206 206
Total non—current assets 154,072 129,102 140,501 116,864
Current assets
Warranty related asset 5 1,956 1,891 680 336
Inventories 10 127,663 117,130 7,043 23,578
Trade and other receivables 12 87.746 93,774 88,813 107,441
Prepayments 14,755 21,503 3314 24,878
Tax assets 670 8.366 - 116
Prepaid income tax 1,853 1,233 1,804 1,212
Loans issued 11 12,143 100 35537 24,953
Cash 13 60,654 46,224 6,175 11,896
Total current assets 307,440 290,221 143,366 194,410
TOTAL ASSETS 461,512 419,323 283,867 311,274
EQUITY
Charter capital 44,733 44,733 44,733 44,733
Other reserves (69,362) (22,936) (36,114) -
Retained earnings 125,969 90,788 54,994 63,3535
TOTAL EQUITY 23 101,340 112,585 63,613 108,268
LIABILITIES
Non—current liabilities
Borrowings 14 80,084 72,873 48,937 59,265
Lease liabilities 8 25,779 12,968 21,857 10,153
Warranty provision 5 996 1,130 74 233
Other financial liabilities 24 34,532 - 34,532 -
Contract liabilities 16 8,528 5.754 6,435 3,456
Total non—current liabilities 149,919 92,725 111,835 73,107
Current liabilities
Borrowings 14 90,124 75,128 69,948 60,136
Lease liabilities 8 5,418 5,018 4,312 4,119
Trade and other payables 15 56,022 67,150 25,097 29,828
Warranty provision 5 2,246 2.001 680 336
Financial guarantee contracts 24 46 - 685 334
Other financial liabilities 24 36,071 24,286 1,559 =
Tax payables, other than income tax 5,272 177 3,108 -
Contract liabilities 16 15,054 40,253 3,030 35,146
Total current liabilities 210,253 214,013 108,419 129,899
TOTAL LIABILITIES 360,172 306,738 220,254 203,006
TOTAL EQUITY AND LIABILITIES 461,512 419,323 283,867 311,274
Approved for issue and signed on 1 A 2022
———
Vakhtang Kacharava Maka Guruli

Executive Director and CFO

Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated and separate financial statements.



TEGETA MOTORS LLC
Consolidated and separate statements of profit or loss and other comprehensive income
(Amounts in thousands of Georgian Lari)

GROUP COMPANY
Note 2021 2020 2021 2020
Revenue from contract with customers 16 797,152 659,446 231,377 411,023
Cost of sales 17 (626,194) (526,320) (195,705) (320,231)
Gross profit 170,958 133,126 35,672 90,792
General and administrative expenses 18 (71,754) (50,928) (47,018) (42,110)
Selling and distribution expenses (17,753) (16,342) (3,990) (12,315)
Other operating income 19 3,961 7,572 43,961 11,046
Other operating expenses 20 (11,576) (10,399) (5,098) (5,925)
Operating profit 73,836 63,029 23,527 41,488
Finance income 2,031 815 4,449 882
Finance costs 21 (30,540) (32,264) (26,065) (26,298)
Share of results of associates 9 306 182 - -
Profit before income tax 45,633 31,762 1,911 16,072
Income tax expense 22 (341 (24) (341) (24)
Profit for the year 45,292 31,738 1,570 16,048
Other comprehensive income - — — —
Total comprehensive income 45,292 31,738 1,570 16,048

The accompanying notes on pages 10 to 45 are an integral part of these consolidated and separate financial statements.



TEGETAMOTORS LLC

Consolidated and separate statements of changes in equity

(Amounts in thousands of Georgian Lari)

Charter Other Retained Total

GROUP capital reserves earnings equity

Balance at 1 January 2020 44,733 - 60,441 105,174
Profit for the year - - 31,738 31,738
Total comprehensive income for the year - - 31,738 31,738
Dividends declared (Note 23) - - (1,391) (1,391)
Other capital distributions (Note 23) - (22,936) — (22,936)
Balance at 31 December 2020 44,733 (22,936) 90,788 112,585
Profit for the year - - 45,292 45,292
Total comprehensive income for the year - - 45,292 45,292
Dividends declared (Note 23) - - (10,111) (10,111)
Other capital distributions (Note 23) - (46,426) - (46,426)
Balance at 31 December 2021 44,733 (69,362) 125,969 101,340

Charter Other Retained Total

COMPANY capital reserves earnings equity

Balance at 1 January 2020 44,733 - 48,878 93,611
Profit for the year - — 16,048 16,048
Total comprehensive income for the year - - 16,048 16,048
Dividends declared (Note 23) - - (1,391) (1,391)
Balance at 31 December 2020 44,733 - 63,535 108,268
Profit for the year - - 1,570 1,570
Total comprehensive income for the year - - 1,570 1,570
Dividends declared (Note 23) - - (10,111) (10,111)
Other capital distributions (Note 23) - (36,114) - (36,114)
Balance at 31 December 2021 44,733 (36,114) 54,994 63,613

The accompanying notes on pages 10 to 45 are an integral part of these consolidated and separate financial statements.



TEGETAMOTORS LLC

Consolidated and separate financial statements of cash flows

(Amounts in thousands of Georgian Lari)

GROUP COMPANY
Note 2021 2020 2021 2020

Cash flows from operating activities
Profit before income tax 45,633 31,762 1,911 16,072
Adjustments for:
Depreciation of property, plant and equipment and

right-of-use assets 78 13,344 11,252 10,567 9,489
Amortization of intangible assets 943 734 943 725
Gain from remeasurement of financial guarantee - - (130) (85)
Provision for expected credit losses for trade and other

receivables 12 7,781 6,749 4,220 3,558
Provision for expected credit losses for issued loans 11 206 - 206 -
Gain on disposal of property, plant and equipment 19 (400) (1,641) (311) (1,348)
Rent concession income and income from rent termination 8,19 (48) (2,089) (36) (1,848)
Interest income (2,031) (815) (4,319) (797)
Interest expense 26,278 22,035 18,569 17,774
Foreign exchange losses 3,704 9,709 7,190 8,088
Trade payables forgiven 47) (30) - -
Write—down of inventories to net realizable value 10, 20 1,934 1,786 202 989
Provision for prepayments - 266 - 266
Dividend income 1,19 - - (43) 37)
Share of results of associates 9 (306) (182) - -
Operating cash flows before working capital changes 96,991 79,536 38,969 52,846
Changes in trade and other receivables (15,096) (58,335) 4,791 (71,194)
Changes in prepayments 6,748 (15,024) 21,564 (23,115)
Changes in inventories (12,467) (3,606) 16,333 57,876
Changes in trade and other payables (2,830) 10,857 (3,931) (26,303)
Changes in tax assets 7,696 (8,366) 116 (116)
Changes in warranty provision 111 (1,994) 185 409
Changes in warranty related asset 223 (404) (185) (409)
Changes in contract liabilities (22,180) 24,271 (29,058) 34,035
Changes in tax payables 5,253 (5,043) 3,108 (3,757)
Changes in working capital (32,542) (57,644) 12,923 (32,574)
Income tax paid (1,083) (6) (933) (155)
Net cash from operating activities 63,366 21,886 50,959 20,117
Cash flows from investing activities
Purchase of property, plant and equipment (27,345) (13,559) (20,549) (10,042)
Proceeds from sale of property, plant and equipment 6,305 7,287 2,078 5,519
Acquisition of intangible assets ,777) (881) (1,633) (881)
Cash contribution into the capital of subsidiaries and associates — - (5) (20)
Loans issued 11 (50,284) (13,334) (88,129) (35,699)
Repayment of loans issued 11 37,890 15,648 76,633 14,406
Interest received 1,655 839 2,532 665
Dividends received — 34 1,696 2
Net cash used in investing activities (33,556) (3,966) (27,377) (26,050)
Cash flows from financing activities
Payment of principal portion of lease liabilities 8 (4,906) (2,011) (4,149) (1,828)
Repayment of interest on lease liabilities 8 (2,567) (2,036) (2,107) (1,834)
Proceeds from borrowings 14 334,068 163,271 284,199 141,362
Repayment of borrowings 14 (306,177) (134,870) (279,349) (113,920)
Interest paid 14 (21,802) (19,095) (16,917) (15,034)
Dividends paid 23 (10,1112) (1,391) (10,1112) (1,391)
Placement of cash on restricted account 13 (11,405) (24,231) (265) -
Net cash from financing activities (22,900) (20,363) (28,699) 7,355
Effect of exchange rate changes on cash and cash equivalents (3,885) 1,631 (869) 487
Net (decrease) / increase in cash and cash equivalents 3,025 (812) (5,986) 1,909
Cash and cash equivalents at the beginning of the year 21,993 22,805 11,896 9,987
Cash and cash equivalents at the end of the year 13 25,018 21,993 5,910 11,896

Non-—cash transactions are presented in Note 28.

The accompanying notes on pages 10 to 45 are an integral part of these consolidated and separate financial statements.



TEGETA MOTORS LLC
Notes to the consolidated and separate financial statements 2021
(Amounts in thousands of Georgian Lari)

1 Tegeta Motors Group

Tegeta Motors LLC (the “Company”), identification number 202177205, was incorporated on 26 April 2001 and is domiciled in
Georgia. The Company has been set up as a limited liability company in accordance with Georgian law. The Company’s registered
address is David Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

Shareholder structure of the Company is:

Shareholders 2021 2020

TGM Group LLC 98.78% 90.27%
Temur Kokhodze, (citizen of Georgia) 1.22% -
Zauri Tskhadadze, (citizen of Georgia) - 8.51%
Beka Kiliptari, (citizen of Georgia) - 0.61%
Tina Kokhodze, (citizen of Georgia) — 0.61%

The ultimate controlling party of the Company as of 31 December 2021 and 2020 is Mr. Temur Kokhodze, citizen of Georgia (the
“Ultimate Controlling Party”).

In 2021 the Ultimate Controlling Party agreed and closed a buy-out deal with the minority shareholders.
The Company’s principal business activity is trading with imported cars, specialized vehicles, auto tires, lubricants, batteries and other
spare parts, as well as providing the automotive maintenance and repair services through servicing facilities located in different regions
of Georgia and neighboring countries.

The Company is a parent company to the following entities (together referred to as the “Group”), that are included in the consolidated

financial statements of the Group:
Shareholding/voting (%) Investment in subsidiaries (000 GEL

31 December 31 December 31 December 31 December
Subsidiary Activity 2021 2020 2021 2020
Direct subsidiaries
Retail and service of transportation
Tegeta Truck and Bus LLC trucks, buses and trailers 100% 100% 117 0.2
Tegeta Construction Equipment Retail and service of heavy duty
LLC construction vehicles 100% 100% 0.2 0.2
Retail and service of Porsche and
Tegeta Premium Vehicles LLC Mazda brand vehicles 100% 100% 3,055 3,004
Retail and service of
Toyota Centre Tegeta LLC Toyota brand vehicles 100% 100% 337 337
Retail and service of
Scandinavian Auto Tegeta LLC Volvo brand vehicles 100% 100% 5.2 5.2
Importer of tires, lubes, LV spare
Tegeta Automotive Imports LLC  parts, batteries, garage equipment, etc 100% 100% 198 5
Tegeta Prime Products LLC Importer of tires and lubricants 100% 100% 74 5
Wholesale of imported brands
Tegeta Distribution LLC and products 100% 100% 5 5
Retail of construction equipment
Tegeta Industry LLC and spare parts 100% 100% 5 5
Retail and service of
TBA Tegeta LLC Toyota brand vehicles 100% 100% 6 -
Tegeta Retail LLC Retailer of imported products 100% 100% 5 -
Leasing of heavy duty
Tegeta Leasing LLC construction vehicles 100% 100% 11 11
Tegeta Academy LLC Automotive direction training center 100% 100% 30 30
Construction Machinery Georgia Retail and service of heavy duty
LLC construction vehicles 100% - - -
Tegeta Commercial Vehicles Retail and service of heavy duty
LLC construction vehicles 100% - - -
Tegeta Capital LLC Inactive 100% - - -
Tegeta Motors Telavi LLC* Inactive - 100% - 0.2
Tegeta Logistics LLC Inactive 100% 100% 74 74
Geoprotector LLC Inactive 60% 60% - -
Tegeta Motors Central Asia LLC Inactive 100% 100% 6.9 6.9
Tegeta Motors Baku LLC Inactive 100% 100% - -
Tegeta Motors Ukraine LLC Inactive 100% 100% - -
Agroservice LLC Inactive 100% 100% 0.2 0.2
3,929.5 3,488.9

* Tegeta Motors Telavi LLC was liquidated in 2021.
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TEGETA MOTORS LLC
Notes to the consolidated and separate financial statements 2021
(Amounts in thousands of Georgian Lari)

1. Tegeta Motors Group (continued)

All subsidiaries are incorporated and domiciled in Georgia, except Tegeta Motors Baku, Tegeta Motors Central Asia and Tegeta Motors
Ukraine, which are under Azerbaijan’s, Uzbekistan and Ukrainian jurisdiction, respectively.

During 2020, the Group initiated an agile transformation process in order to increase the effectiveness of its management and
operations. As a result, the operations of the Group have been partially reallocated from the Company to its subsidiaries. In 2021, the
transformation process was completed. As a result, the operations of the Group have been fully reallocated from the Company to its
subsidiaries and from 1 April 2021 the Company only acts as a corporate center. The group transformation had no effect on the
consolidated financial statements of the Group.

The subsidiaries are united under 2 operating segments: Vehicles and related services and Automotive products and related services.
The Company established new subsidiaries and allocated Group’s principal activities between its subsidiaries.

List of associates of the Group is included in Note 9.

These financial statements have not yet been approved by the shareholders. The shareholders have the power and authority to amend
the financial statements after the issuance.

2. Summary of significant accounting policies
(a) Basis of preparation

The consolidated and separate financial statements of the Group and the Company (together referred to as “the financial statements™)
have been prepared in accordance with International Financial Reporting Standards (IFRSs) as issued by the International Accounting
Standards Board (IASB). The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the periods presented, except for application of new and amended standards
discussed in Note 4 below.

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities that are
measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and all values are rounded
to the nearest thousands, except when otherwise indicated.

(b) Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at 31 December 2021.
Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. Specifically, the Group controls an investee if, and only if, the Group
has:

> Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee);
> Exposure, or rights, to variable returns from its involvement with the investee;
> The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when the Group
has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

> The contractual arrangement(s) with the other vote holders of the investee;
> Rights arising from other contractual arrangements;
> The Group’s voting rights and potential voting rights.

The Group re—assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more
of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during
the year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the Group and to
the non—controlling interests, even if this results in the non—controlling interests having a deficit balance. When necessary, adjustments
are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra—group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group
are eliminated in full on consolidation.
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TEGETA MOTORS LLC
Notes to the consolidated and separate financial statements 2021
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(b) Basis of consolidation (continued)

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group
loses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non—controlling interest and other
components of equity, while any resultant gain or loss is recognised in profit or loss. Any investment retained is recognised at fair
value.

(i) Investments in associates

An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the financial
and operating policy decisions of the investee, but is not control or joint control over those policies.

The considerations made in determining significant influence are similar to those necessary to determine control over subsidiaries. The
Group’s investments in its associate is accounted for using the equity method.

Under the equity method, the investment in an associate or a joint venture is initially recognised at cost. The carrying amount of the
investment is adjusted to recognise changes in the Group’s share of net assets of the associate or joint venture since the acquisition
date.

The statement of profit or loss and other comprehensive income reflects the Group’s share of the results of operations of the associate.
Any change in other comprehensive income of those investees is presented as part of the Group’s other comprehensive income. In
addition, when there has been a change recognised directly in the equity of the associate, the Group recognises its share of any changes,
when applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions between the Group and
the associate is eliminated to the extent of the interest in the associate.

The aggregate of the Group’s share of profit or loss of an associate is shown on the face of the statement of profit or loss and other
comprehensive income outside operating profit and represents profit or loss after tax and non—controlling interests in the subsidiaries
of the associate.

The financial statements of the associate is prepared for the same reporting period as the Group. When necessary, adjustments are made
to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on its investment
in its associate. At each reporting date, the Group determines whether there is objective evidence that the investment in the associate
is impaired. If there is such evidence, the Group calculates the amount of impairment as the difference between the recoverable amount
of the associate and its carrying value, and then recognises the loss within Share of profit of an associate in the statement of profit or
loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at its fair value. Any
difference between the carrying amount of the associate upon loss of significant influence and the fair value of the retained investment
and proceeds from disposal is recognised in profit or loss.

(i) Investment in subsidiaries and associates in the separate financial statements of the Company

The Company accounts for the investments in subsidiaries and associates at cost, which is the consideration paid or payable. The
Company recognises a dividend from a subsidiary and associate in its separate statement of comprehensive income, when the dividend
is declared.

An investment in subsidiary is assessed for impairment in accordance with the policy described in Note 2 ().
(c) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods. The Group determines
whether it is a principal or an agent in these transactions by evaluating the nature of its promise to the customer. The Group is a principal
and records revenue on a gross basis if it controls the promised goods before transferring them to the customer. The Group has generally
concluded that it is the principal in its revenue arrangements.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Group.

The Group considers whether there are other promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated. (e.g. warranties, customer loyalty points, etc). In determining transaction price for the sale
of goods and rendering services the Group considers effects of variable consideration.
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TEGETA MOTORS LLC
Notes to the consolidated and separate financial statements 2021
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(©) Revenue from contracts with customers (continued)
(iii)  Rights of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is recognised for the
goods that are expected to be returned (i.e., the amount not included in the transaction price). A right of return asset (and corresponding
adjustment to cost of sales) is also recognised for the right to recover the goods from the customer included under inventories in the
consolidated and separate financial statements.

(iv)  Volume rebates

The Group provides retrospective volume rebates to certain customers once the quantity of products purchased during the period
exceeds a threshold specified in the contract. Rebates are offset against amounts payable by the customer.

v) Customer loyalty points program

The Group operates a loyalty points program which allows customers to accumulate points, which could be redeemed in exchange of
goods free of charge in the future. The loyalty points give rise to a separate performance obligation as they provide a material right to
the customer. A portion of the transaction price is allocated to the loyalty points awarded to customers based on relative stand—alone
selling price and recognised as a contract liability until the points are redeemed. Revenue is recognised upon redemption of loyalty
points by the customer. At the end of each reporting year loyalty points that has not been used by the customer are cancelled out.

(vi)  Warranty obligations

The Group typically provides warranties for general repairs of defects or replacement of defected item(s) that existed at the time of
sale, to provide assurance that the sold products comply with agreed—upon quality. These assurance type warranties are accounted for
as warranty provisions. Refer to the accounting policy on warranty provisions in section (p) Provisions.

The Group also provides a warranty beyond fixing defects that existed at the time of sale. These service—type warranties are sold either
separately or bundled together with the sold goods. Contracts for bundled sales of products and service—type warranty comprise two
performance obligations because the goods and service—type warranty are both sold on a stand-alone basis and are distinct within the
context of the contract. Using the relative stand—alone selling price method, a portion of the transaction price is allocated to the service—
type warranty and recognised as a contract liability. Revenue for service-type warranties is recognised over the period in which the
service is provided based on the time elapsed.

(vii)  Bundle sale of spare parts and parts replacement services

The Group provides services in replacing the spare parts bought at its own retail shops or repair services. These services are sometimes
sold separately to customers or bundled together with the sale of spare parts.

Contracts for bundled sales of rendered services are comprised of two performance obligations because the promises to transfer sold
goods and render services are capable of being distinct and separately identifiable. Accordingly, the Group allocates the transaction
price based on the relative stand-alone selling prices of the goods and rendered services. The Group recognises revenue from rendering
services and sale of goods at a point in time in accordance with respective standalone price.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration that is conditional. The Group does not have contract assets as of 31 December 2021 and 2020.
Trade receivables

A receivable is recognized if an amount of consideration that is unconditional is due from the customer (i.e. only the passage of time
is required before payment of the consideration is due).

Contract liabilities
A contract liability is recognised if a payment is received or the payment is due (whichever is earlier) from a customer before the Group

transfers the related goods or services. Contract liabilities are recognised as revenue when the Group performs obligations under the
contract.
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TEGETA MOTORS LLC
Notes to the consolidated and separate financial statements 2021
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(d) Finance income and costs

The Group’s finance income and finance costs include:

> Interest income;

> Interest expense;

> Interest expenses on lease liabilities;

> Interest expenses in other financial payables;

> The foreign currency gain or loss on financial assets and financial liabilities;
> Income from financial guarantee unwinding;

> Other finance income and costs.

Interest income or expense is recognized using the effective interest rate method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on whether foreign
currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed in Georgia starting
from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as dividends to the shareholders that are
individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising from the payment of
dividends is accounted for as a liability and expense in the period in which dividends are declared, regardless of the actual payment date
or the period for which the dividends are paid. In certain circumstances, deductions from income tax charge payable are available that are
accounted as reduction of income tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no
deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Group is recognized as deduction from equity in the consolidated statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as profit
distributions (for example, transactions at non—market prices, non—business related expenses or supply of goods and services free of
charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes, other than income tax within
general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable;
> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable, other than
income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on new rules,
Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a consolidated accounts of
taxpayer. Therefore, the Group presents assets and liabilities related to all taxes payables or receivables by each entity on a net basis.

) Current versus non—current classification

The Group presents assets and liabilities in statement of financial position based on current/non—current classification. An asset as
current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.
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TEGETA MOTORS LLC
Notes to the consolidated and separate financial statements 2021
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
U] Current versus non—current classification (continued)
All other assets are classified as non—current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Group classifies all other liabilities as non—current.
(0) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

(h) Foreign currency

The financial statements are presented in GEL, which is also the parent Company’s functional currency. For each entity the Group
determines the functional currency and items included in the financial statements of each entity are measured using that functional
currency. The Group uses the direct method of consolidation and on disposal of a foreign currency operation, the gain or loss that is
reclassified to profit or loss reflects the amount that arises from using direct method.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of monetary items
that are designated that are designated as part of the hedge of the Group’s net investment of a foreign operation. These are recognised in
other comprehensive income until the net investment is disposed of, at which time, the cumulative amount is reclassified to profit or loss.
Tax charges and credits attributable to exchange differences on those monetary items are also recorded in other comprehensive income.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non—-monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item. Non—-monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it) on the
derecognition of a non—-monetary asset or non—-monetary asset or non—monetary liability relating to advance consideration, the date of
the transaction is the date on which the Group initially recognises the non—monetary asset or non—-monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, the Group determines the transaction date for each
payment or receipt of advance consideration.

Group companies

On consolidation, the assets and liabilities of foreign operations are translated into GEL at the rate of exchange prevailing at the reporting
date and their statements of profit or loss are translated at exchange rates prevailing at the dates of the transactions. The exchange
differences arising on translation for consolidation are recognised in the other comprehensive income. On disposal of a foreign operation,
the component of other comprehensive income relating to that particular foreign operation is recognised in profit or loss. Where an
exchange difference arises on an intragroup balance that, in substance, forms part of an entity’s net investment in a foreign operation, then
the exchange difference is not to be recognised in profit or loss in the consolidated financial statements, but is recognised in other
comprehensive income and accumulated in a separate component of equity until the disposal of the foreign operation.
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TEGETA MOTORS LLC
Notes to the consolidated and separate financial statements 2021
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
0] Property, plant and equipment

Recognition and measurement

Property, plant and equipment stated at cost, net of accumulated depreciation and impairment losses, if any. Cost includes expenditure
that is directly attributable to the acquisition of the asset. The cost of self—onstructed assets includes the cost of materials and direct
labour, any other costs directly attributable to bringing the asset to a working condition for their intended use, the costs of dismantling
and removing the items and restoring the site on which they are located, and capitalised borrowing costs. Purchased software that is
integral to the functionality of the related equipment is capitalised as part of that equipment. Construction in progress is stated at cost,
net of accumulated impairment losses, if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment and depreciated separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal (i.e., at the date
the recipient obtains control) or when no future economic benefits are expected from its use or disposal. Any gain or loss on disposal
of an item of property, plant and equipment is determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and is recognised net within other income/other expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in respect of
internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is based on the cost of an asset
less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects the expected pattern of consumption of the future economic benefits
embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is reasonably
certain that the Group will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods are as follows:

> Buildings 30-50 years;
> Machinery and equipment 3-10 years;
> Office fixtures, vehicles and others 2-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Depreciation charge

Depreciation charge of those property, plant and equipment which are directly involved in process are overheads and classified as cost
of sales (if inventories were realized) or inventories (if produced inventories remained unrealized) amounted GEL 2,671.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.

() Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business
combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. Internally generated intangible assets, excluding capitalised
development costs, are not capitalised and expenditure is reflected in profit and loss in the period in which the expenditure is incurred.

The Group’s intangible assets have finite useful lives.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with
a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern
of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates.
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TEGETA MOTORS LLC
Notes to the consolidated and separate financial statements 2021
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
0] Intangible assets (continued)

The amortisation expense on intangible assets with finite lives is recognised in the profit or loss as the expense category that is consistent
with the function of the intangible assets. The intangible assets of the Group have useful lives from 6 to 15 years.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss.

(k) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Group determines the classification of its financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Group has applied the practical expedient, the Group initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Group has applied the practical expedient are measured at the transaction price
determined under IFRS 15 revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)” on the principal amount outstanding. This assessment is referred to as
the SPPI test and is performed at an instrument level.

The Group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The
business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold financial assets in
order to collect contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business
model with the objective of both holding to collect contractual cash flows and selling.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Group commits to purchase
or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)
This category is most relevant to the Group.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.
Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Group’s financial assets at amortised cost includes trade and other receivables and loans issued.
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2. Summary of significant accounting policies (continued)
(k) Financial instruments (continued)
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Significant accounting judgments, estimates and assumptions — Note 5;
> Trade receivables — Note 12;
> Loans issued — Note 11;

The Group recognises an allowance for expected credit losses (ECLSs) for all debt instruments not held at fair value through profit or
loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Group expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12—months (a 12—
month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not track changes in
credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Group has established a provision
matrix that is based on its historical credit loss experience, adjusted for forward—looking factors specific to the debtors and the economic
environment.

For funds held in credit institutions (cash and cash equivalent, bank deposits), the Group calculated ECLs based on the 12-month ECL.
The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial instruments that are possible within
12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL. The Group assessed that the ECL for funds held in credit institutions is negligible.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit risk or to be in
default following significant deterioration of the credit quality, which is determined as a deterioration of the counterparties credit rating
by two positions from initial recognition, or establishment of the credit rating at a level of Ca or below. The Group’s issued loans and
guarantees are all to entities under common control, therefore their repayments may not always follow the agreed schedule and they
may be subject to multiple contract prolongations and restructurings. Therefore the Group does not consider overdue days as a trigger
for significant increase in credit risk or credit impairment . However, in certain cases, the Group may also consider a financial asset to
be in default when internal or external information indicates that the Group is unlikely to receive the outstanding contractual amounts
in full before taking into account any credit enhancements held by the Group. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for
impairment of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised
(i.e., removed from the Group’s consolidated statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass—through’ arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass—through arrangement, it
evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Group continues to recognise the transferred
asset to the extent of its continuing involvement. In that case, the Group also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Group could be required to repay.
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2. Summary of significant accounting policies (continued)
(k) Financial instruments (continued)

(i) Financial liabilities

Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
accounts payable, financial guarantee contracts, other financial liabilities or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities, except of other financial liabilities, are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Group’s financial liabilities as at 31 December 2021 and 2020 include trade and other payables, other financial liabilities, financial
guarantee contracts, borrowings and lease liabilities.

Other financial liabilities

The Group has entered into certain financial guarantee contracts securing the loans of the Ultimate Controlling Party and TGM Group
LLC (parent entity of the Group) towards a Georgian commercial bank. As the main source of income of the Ultimate Controlling
Party and the TGM Group LLC are dividends declared by the Company, the liabilities under these guarantee contracts were initially
recognized, in correspondence with equity accounts at a best estimate of expected cash outflows associated with these contracts,
adjusted for the time value of money. Subsequently, remeasurement of these liabilities is recognized in profit or loss, unless it relates
to reduction through discharge of the underlying guaranteed liability by the primary obligors, in which case such reduction is recognized
directly in consolidated statement of changes in equity.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Group. After initial recognition, borrowings are subsequently measured at amortized cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as though the EIR
amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category generally applies to
borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to reimburse the holder for a
loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Those
financial guarantee contracts, which are integral part of the related loan agreements, are recognised initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of expected credit losses at the reporting date measured under IFRS 9 requirements, and the amount recognised initially less
cumulative amortization.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is recognised in the consolidated i ncome
statement.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the asset and settle the
liability simultaneously.
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2. Summary of significant accounting policies (continued)
U] Impairment of non—financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash—generating unit’s (CGU) fair value less costs to sell and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre—tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared the Group bases its
impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Group’s CGUs to
which the individual assets are allocated. These budgets and forecast calculations generally cover a period of four years. For longer
periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in expense
categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses
no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognized in the statement of comprehensive income.

(m)  Fair value measurement

The Group measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3— valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines whether transfers
have occurred between levels in the hierarchy by re—assessing categorization (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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2. Summary of significant accounting policies (continued)
(n) Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.

(0) Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term deposits with
a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short—term deposits, as defined above,
net of outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

(p) Provisions

General provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. When the Group expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating
to a provision is presented in the profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre—tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Warranty provisions and related asset

The Group provides warranties for general repairs and replacement of defected item(s) and for replacement of products with
non—conformity with manufacturer’s specifications. Provisions related to these assurance—type warranties are recognized when the
product is sold or the service is provided to the customer. Initial recognition is based on historical experience. The initial estimate of
warranty—related costs is revised annually.

The Group separately recognizes the warranty related asset to record its right for the warranty reimbursement from the manufacturer,
when the reimbursement is virtually certain.

() Leases
Determining whether an arrangement contains a lease

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Group as a leesee

The Group applies a single recognition and measurement approach for all leases, except for short—term leases and leases of low—value
assets. The Group recognizes lease liabilities to make lease payments and right—of—use assets representing the right to use the
underlying assets.

The group leases various offices, warehouses, land, retail stores, and vehicles. Rental contracts are typically made for fixed periods
from 6 months to 20 years.

(i) Right—of-use assets

The Group recognizes right—of-use assets at the commencement date of the lease. The right—of—use asset is initially measured at cost,
and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain remeasurements of lease
liabilities. The cost of right—of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right—of-use assets are depreciated on a
straight—line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

> Land and buildings 1 to 20 years;

> Vehicles 3 to 5 years.

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to impairment. Refer to the
accounting policies in section (I) impairment of non—financial assets.
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2. Summary of significant accounting policies (continued)
(a) Leases (continued)
(i) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in—substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments
of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease payments that do
not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

Both, the right—of-use assets as well as lease liabilities have been presented as a separate line items in the consolidated and separate
statement of financial position.

(iii)  Short-term leases and leases of low—value assets

The Group applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and vehicles
(i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low—value assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease
term.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight—line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

(n Operating Segments

An operating segment is a component of a Group that engages in business activities from which it may earn revenues and incur expenses
(including revenues and expenses related to transactions with other components of the same Group); whose operating results are
regularly reviewed by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess
its performance, and for which discrete financial information is available.

(s) Transactions with the Ultimate Controlling Party and entities under common control

Transactions with the Ultimate Controlling Party and entities under common control are accounted at nominal cost of the
transaction, except of transactions involving financial instruments. Financial instruments are accounted following
recognition policies set out in section (k) Financial Instruments, with the difference between the nominal cost of the
transaction and a fair value accounted as part of equity. Any subsequent movements on these financial instruments are
accounted for through statement of profit and loss.
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3. Changes in accounting policies and disclosures
(a) New and amended standards and interpretations
The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

The following new or amended standards and interpretations became effective on 1 January 2021, but did not have significant impact
on the Group’s and the Company’s financial statements:
> Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 — Interest Rate Benchmark Reform — Phase 2;

> Amendments to IFRS 16 — Covid-19-Related Rent Concession beyond 30 June 2021.

4. New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the financial
statements are disclosed below. The Group intends to adopt these new and amended standards and interpretations, if applicable, when
they become effective. These amendments are not expected to have a significant impact on the Group’s consolidated financial
statements.

> Amendments to IFRS 17 Insurance Contracts: Recognition and measurement, presentation and disclosure —.
> Amendments to IAS 1: Classification of Liabilities as Current or Non—current.

> Reference to the Conceptual Framework — Amendments to IFRS 3.

> Property, Plant and Equipment: Proceeds before Intended Use — Amendments to 1AS 16.

> Onerous Contracts — Costs to Fulfilling a Contract — Amendments to IAS 37.

> IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter.
> IFRS 9 Financial Instruments — Fees in the “10 per cent” test for derecognition of financial liabilities.

> IAS 41 Agriculture — Taxation in fair value measurements.

> Definition of Accounting Estimates — Amendments to IAS 8.

> Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement 2.

5. Critical accounting estimates and assumptions

The preparation of the Group’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Group based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Revenue recognition — Estimating stand—alone selling price of service-type warranties

The Group provides service—type warranties to the customers. These service-type warranties are sold either separately or bundled
together with the sold goods.

The Group determined that both the goods and services described above are capable of being distinct. Consequently, the Group
allocated a portion of the transaction price to the sale of goods and the rendered service based on relative stand—alone selling prices.
The Group estimates the stand-alone selling price at contract inception of the distinct good or service underlying each performance
obligation in the contract and allocates the transaction price in proportion to those stand—alone prices (Note 5).
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5. Critical accounting estimates and assumptions (continued)
Provision for expected credit losses of financial assets
Trade and other receivables

The group has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and collective
approach. Individual approach is only used for significant counteragents, related parties and state organizations.

For the collective approach the Group uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns.

The provision matrix is initially based on the Group’s historical observed default rates. The Group will calibrate the matrix to adjust
the historical credit loss experience with forward—looking information. At every reporting date, the historical observed default rates are
updated and changes in the forward—looking estimates are analyzed.

The Group’s historical credit loss experience and forecast of economic conditions may also not be representative of customer’s actual
default in the future. The information about the ECLs on the Group’s trade receivables and contract assets is disclosed in Note 12.

Loans issued

Expected credit losses on loans issued are assessed individually considering the internal credit rating of the borrower based on certain
financial and non—financial information. The Group measures loss allowances at an amount equal to 12-month ECL when loan is
issued. Loans issued for which a 12-month ECL is recognized are referred to as ‘Stage 1 financial instruments. Loans issued allocated
to stage 1 have not undergone a significant increase in credit risk since initial recognition and are not credit—impaired. When
determining whether the credit risk of loan issued has increased significantly since initial recognition and when estimating ECL, the
Group considers borrower’s internal credit rating for each reporting date. If the internal rating is downgraded, the Group identifies
there is significant increase in credit risk since initial recognition and those loans issued are referred as ‘Stage 2’ financial instruments
for which lifetime ELC is recognized.

If the Group has information, that the borrower has significant financial difficulties or it is probable that the borrower will enter
bankruptcy or other financial reorganization, the respective instrument is considered as credit—impaired and is referred as ‘Stage 3
Financial Instrument’.

The key inputs into the measurement of ECL are the term structure of the following variables:
> Probability of default (PD);

> Loss given default (LGD);

> Exposure at default (EAD).

PD for the loans issued is evaluated by an individual approach on a rating system based on a scoring questionnaire and represents the
country’s rating (based on Moddy’s rating agency) adjusted by the individual risk characteristics of each individual borrower. PD
0.62% was applied to 63% of the total portfolio of loans issued, PD 3,48% was applied to 7% of the total portfolio of loans issued, PD
4,40% was applied to 18% of the total portfolio of loans issued, PD 19,57% was applied to 12% of the total portfolio of loans issued.

LGD is magnitude of likely loss if there a default. The group applies LGD parameters based on the statistical recovery rates of claims
against defaulted counterparties published by Moddy’s. LGD 45% is applied to all the loans issued in the stage 1.

ECL was applied on accrued interest on loans issued calculated similarly as for the outstanding principle on the same loan.

As at 31 December 2021 and 2020, all borrowers are related parties and are allocated to Stage 1 Financial instruments.

The information about the ECLs on the Group’s loans issued is disclosed in Note 11.

Warranty obligation and assets

A provision is recognised for expected warranty claims on products sold during the year, based on past experience of the level of repairs
and replacements. The provision is an estimate calculated based on historical experience of the level of volumes, product mix, repair
and replacement cost and represents management’s best estimates of the amounts necessary to settle the Group’s obligation on products
sold as of each reporting date. As at 31 December 2021 the Group recognised warranty provision in amount of GEL 3,242 (2020:
GEL 3,131) in its financial statements (the Company: 2021: GEL 754, 2020: GEL 569). The Group also recorded related asset of
GEL 2,721 (2020: GEL 2,944) (the Company: 2021: GEL 754, 2020: GEL 569) to recognize its contractual right to reimburse these
warranty obligations from the respective manufacturer.
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5. Critical accounting estimates and assumptions (continued)
Determining the lease term of contracts with renewal and termination options — Group as lessee

The Group determines the lease term as the non—cancellable term of the lease, together with any periods covered by an option to extend
the lease if the lessee is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably
certain not to be exercised.

The Group has the option, under some of its leases to lease the assets for additional terms of one to four years. The Group applies
judgement in evaluating in weather it is reasonably certain to exercise the option to renew. That is, it considers all relevant factors that
create an economic incentive for it to exercise the renewal. After the commencement date, the Group reassessed the lease term if there
is a significant event or change in circumstances that is within its control and affects its liability to exercise (or not to exercise) the
option of renewal. The Group included the renewal period as part of the lease term for leases of land and buildings, machinery and
equipment.

The Group has also several lease contracts that include termination options. The Group applies judgement in evaluation weather it is
reasonably certain to exercise the option of termination. The Group doesn’t intend to use termination option for its lease contracts.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right—of—use asset in a similar economic environment.
The Group estimates the IBR using observable inputs (such as market interest rates) when available and is required to make certain
entity—specific estimates.

6. Segment information

For management purposes, the Group directs two operating segments: Vehicles and related services and automotive products and
related services.

The majority of the Group’s revenue is generated in Georgia, therefore information regarding geographical areas is not provided.
Inter—segment revenues are eliminated upon consolidation and are reflected in the ‘adjustments and eliminations’ column.

All corporate expenses and incomes not directly attributable to an identified segment are allocated to automotive products and related
services, since this is major segment for the Group.

Information related to each reportable segment is set out below as at 31 December 2021:

Automotive
Vehiclesand  products and Total Adjustments
GROUP related services related services segments  and eliminations Consolidated
Revenue from contract with customers 620,363 455,522 1,075,885 (278,733) 797,152
Cost of sales (501,465) (415,924) (917,389) 291,195 (626,194)
Gross profit 118,898 39,598 158,496 12,462 170,958
General and administrative expenses (31,653) (62,262) (93,915) 22,161 (71,754)
Selling and distribution expenses (13,588) (14,015) (27,603) 9,850 (17,753)
Other operating income 3,257 45,799 49,056 (45,095) 3,961
Other operating expenses (4,649) (7,036) (11,685) 109 (11,576)
Finance income 1,397 4,538 5,935 (3,904) 2,031
Finance costs (16,445) (17,960) (34,405) 3,865 (30,540)
Share of results of associates — — — 306 306
Reportable segment profit 2021 57,217 (11,338) 45,879 (246) 45,633
Total assets 174,611 399,343 573,954 (112,442) 461,512
Total liabilities 104,929 328,059 432,988 (72,816) 360,172

Revenue from two largest customer amounted to GEL 161,899 arising from sales in the Vehicles and related services segment.
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6. Segment information (continued)

Information related to each reportable segment is set out below as at 31 December 2020:

Automotive
Vehiclesand  products and Total Adjustments
GROUP related services related services segments  and eliminations Consolidated
Revenue from contract with customers 394,963 370,561 765,524 (106,078) 659,446
Cost of sales (329,288) (302,523) (631,811) 105,491 (526,320)
Gross profit 65,675 68,038 133,713 (587) 133,126
General and administrative expenses (15,024) (41,926) (56,950) 6,022 (50,928)
Selling and distribution expenses (8,281) (8,793) (17,074) 732 (16,342)
Other operating income 2,702 11,441 14,143 (6,571) 7,572
Other operating expenses (4,514) (6,045) (10,559) 160 (10,399)
Finance income 656 894 1,550 (735) 815
Finance costs (11,849) (19,724) (31,573) (691) (32,264)
Share of results of associates - - - 182 182
Reportable segment profit 2020 29,365 3,885 33,250 (1,488) 31,762
Total assets 132,903 389,988 522,891 (103,568) 419,323
Total liabilities 130,187 251,057 381,244 (74,506) 306,738
7. Property, plant and equipment
Movements in the carrying amount of Group’s property, plant and equipment were as follows:
Machinery Office
Land and and fixtures and Construction
GROUP buildings  equipment vehicles Others in progress Total
Cost 90,807 17,682 19,079 8,328 1,026 136,922
Accumulated depreciation (8,180) (10,944) (9,371) (4,380) - (32,875)
Carrying amount at 31 December 2019 82,627 6,738 9,708 3,948 1,026 104,047
Additions 4,375 753 4,327 2,961 1,173 13,589
Transfers 465 645 1,222 (1,948) (384) -
Disposals (730) (212) (6,166) (214) - (7,322)
Depreciation charge (1,526) (1,969) (2,356) (1,398) - (7,249)
Transfers — accumulated depreciation 3 1 ) 3) - -
Accumulated depreciation for disposals 1 105 1,787 131 — 2,024
Carrying amount at 31 December 2020 85,215 6,061 8,521 3,477 1,815 105,089
Cost 94,917 18,868 18,462 9,127 1,815 143,189
Accumulated depreciation (9,702) (12,807) (9,941) (5,650) - (38,100)
Carrying amount at 31 December 2020 85,215 6,061 8,521 3,477 1,815 105,089
Additions 5,680 892 8,395 8,512 1,868 25,347
Transfers 573 1,407 2,226 (4,094) (112) -
Disposals (85) (209) (9,082) (651) - (20,027)
Depreciation charge (1,645) (2,030) (2,635) (1,808) - (8,118)
Transfers — accumulated depreciation (12) 15 1 @) - -
Accumulated depreciation for disposals 7 157 2,254 136 — 2,554
Carrying amount at 31 December 2021 89,733 6,293 9,680 5,568 3,571 114,845
Cost 101,085 20,958 20,001 12,894 3,571 158,509
Accumulated depreciation (11,352) (14,665) (10,321) (7,326) - (43,664)
Carrying amount at 31 December 2021 89,733 6,293 9,680 5,568 3,571 114,845
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7. Property, plant and equipment (continued)

The following are the amounts of depreciation recognized in profit or loss of the Group:

31 December 2021 31 December 2020

GROUP

Included in cost of sales 2,672 2,548
Included in general and administrative expenses 5,446 4,701
Total depreciation expense 8,118 7,249

Movements in the carrying amount of Company’s property, plant, equipment were as follows:

Machinery Office fixtures

Land and and and Construction

COMPANY buildings equipment vehicles Others in progress Total

Cost 82,191 15,403 16,158 6,934 1,011 121,697
Accumulated depreciation (6,692) (9,360) (8,020) (2,999) - (27,071)
Carrying amount at 31 December 2019 75,499 6,043 8,138 3,935 1,011 94,626
Additions 4,329 390 1,129 2,884 1,173 9,905
Transfers 465 645 1,222 (1,948) (384) -
Disposals (730) (148) (4,385) (189) - (5,452)
Depreciation charge (1,348) (1,672) (1,915) (978) - (5,913)
Transfers — accumulated depreciation 3 1 1) 3) - -
Accumulated depreciation for disposals 1 100 1,557 120 - 1,778
Carrying amount at 31 December 2020 78,219 5,359 5,745 3,821 1,800 94,944
Cost 86,255 16,290 14,124 7,681 1,800 126,150
Accumulated depreciation (8,036) (10,931) (8,379) (3,860) — (31,206)
Carrying amount at 31 December 2020 78,219 5,359 5,745 3,821 1,800 94,944
Additions 5,636 703 3,031 8,188 1,770 19,328
Transfers 508 1,407 2,226 (4,094) 47) -
Disposals (56) (72) (4,867) (637) - (5,632)
Depreciation charge (1,457) (1,776) (1,858) (1,318) - (6,409)
Transfers — accumulated depreciation (12) 15 1 4) - -
Accumulated depreciation for disposals — 43 1,995 120 — 2,158
Carrying amount at 31 December 2021 82,838 5,679 6,273 6,076 3,523 104,389
Cost 92,343 18,328 14,514 11,138 3,523 139,846
Accumulated depreciation (9,505) (12,649) (8,241) (5,062) - (35,457)
Carrying amount at 31 December 2021 82,838 5,679 6,273 6,076 3,523 104,389

The following are the amounts of depreciation expenses of PPE recognized in profit or loss of the Company:

31 December 2021 31 December 2020

COMPANY

Included in cost of sales 2,118 2,029
Included in general and administrative expenses 4,291 3,884
Total depreciation expense 6,409 5,913

At 31 December 2021 the Group’s and the Company’s land, buildings, machinery and equipment with carrying value of GEL 96,026
and GEL 88,517 (2020: GEL 91,276 and GEL 83,578), respectively, have been pledged to third parties as collateral for borrowings
(Refer to Notes 14 and 24).

The gross carrying amount of fully depreciated property and equipment that is still in use in the Group and the Company amounted to
GEL 18,758 and GEL 14,823, respectively, as at 31 December 2021 (2020: GEL 15,469 and GEL 13,116).
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8. Right-of-use assets and lease liabilities

Set out below are the carrying amounts of the Group’s right—of—use assets recognised and the movements during the period:

GROUP Land and buildings Vehicles Total

Cost 27,269 - 27,269
Accumulated depreciation (9,108) — (9,108)
Carrying amount at 1 January 2020 18,161 — 18,161
Additions 2,733 4,046 6,779
Disposals (7,565) - (7,565)
Depreciation charge (3,662) (341) (4,003)
Accumulated depreciation for disposals 2,509 - 2,509
Carrying amount at 31 December 2020 12,176 3,705 15,881
Cost 22,437 4,046 26,483
Accumulated depreciation (10,261) (341) (10,602)
Carrying amount at 31 December 2020 12,176 3,705 15,881
Additions 12,574 6,691 19,265
Disposals (230) (1,089) (1,319)
Modification 209 15 224
Depreciation charge (3,784) (1,442) (5,226)
Accumulated depreciation for disposals 119 150 269
Accumulated depreciation for modification 335 - 335
Carrying amount at 31 December 2021 21,399 8,030 29,429
Cost 34,990 9,663 44,653
Accumulated depreciation (13,591) (1,633) (15,224)
Carrying amount at 31 December 2021 21,399 8,030 29,429
Set out below are the carrying amounts of the Company’s right—of—use assets recognised and the movements during the period:
COMPANY Land and buildings Vehicles Total

Cost 23,497 - 23,497
Accumulated depreciation (8,397) - (8,397)
Carrying amount at 1 January 2020 15,100 — 15,100
Additions 2,630 2,086 4,716
Disposals (7,563) - (7,563)
Depreciation charge (3,333) (243) (3,576)
Accumulated depreciation for disposals 2,504 — 2,504
Carrying amount at 31 December 2020 9,338 1,843 11,181
Cost 18,564 2,086 20,650
Accumulated depreciation (9,226) (243) (9,469)
Carrying amount at 31 December 2020 9,338 1,843 11,181
Additions 12,147 4,287 16,434
Disposals (230) (401) (631)
Modification 209 - 209
Depreciation charge (3,379) (779) (4,158)
Accumulated depreciation for disposals 116 58 174
Accumulated depreciation for modification 335 - 335
Carrying amount at 31 December 2021 18,536 5,008 23,544
Cost 30,690 5,972 36,662
Accumulated depreciation (12,154) (964) (13,118)
Carrying amount at 31 December 2021 18,536 5,008 23,544
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8. Right-off-use assets and lease liabilities (continued)

Set out below are the carrying amounts of lease liabilities and the movements during the period:

GROUP COMPANY
2021 2020 2021 2020
As at 1 January 17,986 19,064 14,272 17,390
Additions 19,265 6,779 16,434 4,716
Accretion of interest 2,567 2,036 2,107 1,834
Termination (1,091) (6,389) (486) (6,233)
Modification 560 545
Payments (7,473) (4,047) (6,256) (3,662)
Concession income due to Covid 19 @) (756) @) (674)
The effect of changes in foreign exchange rates (610) 1,299 (440) 901
As at 31 December 31,197 17,986 26,169 14,272
Current 5,418 5,018 4,312 4,119
Non-—current 25,779 12,968 21,857 10,153
The maturity analysis of lease liabilities is disclosed in note 25.
Following are the amounts recognized in profit or loss:
GROUP COMPANY
2021 2020 2021 2020

Depreciation expense of right—of-use assets, included in general

and administrative expenses (Note 18) 5,226 4,003 4,158 3,576
Interest expense on lease liabilities (Note 21) 2,567 2,036 2,107 1,834
The effect of changes in foreign exchange rates (610) 1,299 (440) 901
Expenses related to the short term lease and leases of low value

assets (Note 18) 966 349 438 287
Concession income due to Covid 19 (Note 19) (7) (756) (7) (674)
Income from termination of lease agreement (Note 19) (41) (1,333) (29) (1,174)
Total amount recognised in profit or loss 8,101 5,598 6,227 4,750

The Group and the Company had total cash outflows for leases of GEL 8,439 and GEL 6,694, respectively, in 2021 (GEL 4,396 and
GEL 3,949 in 2020).

9. Investments in associates
GROUP Company
2021 2020 2021 2020
Carrying amount at 1 January 227 82 206 206
Share in results 306 182 - -
Dividends received (43) (37) - -
Carrying amount at 31 December 490 227 206 206

The associates summarized financial information, including total assets, liabilities, revenues and profit or loss, were as follows:

Total Total Net profit/  Interest

Name Nature assets liabilities  Revenue (loss) held
At 31 December 2020

Tegeta Motors Meskheti LLC Rent of commercial space 541 (118) 131 106 34%
DSD Tegeta LLC Rent of commercial space 1,543 (1,309) 215 (90) 25%
Aztech and Tegeta Motors LLC Retailer of spare parts 20,416 (21,865) 26,202 844 20%
At 31 December 2021

Tegeta Motors Meskheti LLC Rent of commercial space 556 (96) 169 143 34%
DSD Tegeta LLC Rent of commercial space 1,271 (35) 148 1,027 25%
Aztech and Tegeta Motors LLC ~ Retailer of spare parts 18,570 (22,065) 11,117 (1,119) 20%

All associates are incorporated and domiciled in Georgia, except Aztech and Tegeta Motors LLC, which is under Azerbaijan’s
jurisdiction.
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10. Inventories
GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020

Goods for resale (at lower of cost and net realizable value) 91,570 78,023 374 18,595
Goods in transit (at lower of cost and net realizable value) 30,851 34,248 2,898 1,155
Other (at cost) 5,242 4,859 3,771 3,828
Total inventories 127,663 117,130 7,043 23,578

The cost of inventories recognised as expenses are included in the cost of sales, general and administrative expenses, selling and
distribution expenses and other operating expenses of the Group and the Company and amounted to GEL 612,502 and GEL 184,598,

respectively during 2021 (2020: GEL 511,963 and GEL 307,996).

The Group’s and the Company’s inventories were written down to their net realizable values and expensed in cost of sales in amounts

of GEL 1,934 and GEL 202, respectively (2020: GEL 1,786 and GEL 989) (refer to Note 20).

At 31 December 2021 all of the Group’s and the Company’s inventories have been pledged to third parties as collateral for borrowings

(refer to Note 24).

11. Loans issued

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020

Loan issued to entities under common control 5,820 248 4,110 241
Loan issued to the Ultimate Controlling Party (Note 27) 6,677 - 6,358 -
Loans issued to the subsidiaries (Note 27) - - 25,423 24,860
Provision for expected credit losses (354) (148) (354) (148)
Total loans issued 12,143 100 35,537 24,953
Movements in issued loans were as follows:
GROUP 2021 2020
At 1 January 100 2,161
Loans issued 50,284 13,334
Repayment of loans issued (37,890) (15,648)
Interest received (1,286) (503)
Interest income 1,662 479
Netting with liabilities (208) -
Provision for expected credit losses (206) -
Foreign exchange (loss)/gain, net (313) 277
At 31 December 12,143 100
COMPANY 2021 2020
At 1 January 24,953 3,034
Loans issued 88,129 35,699
Repayment of loans issued (76,633) (14,406)
Interest received (2,414) (478)
Interest income 4,201 610
Provision for expected credit losses (206) -
Foreign exchange gain, net (2,493) 494
At 31 December 35,537 24,953
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12. Trade and other receivables

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020

Trade receivables 96, 983 97,663 42,152 66,918
Receivables from associates 3,417 2,936 3,246 2,936
Receivables from subsidiaries - - 49,074 39,390
Less provision for expected credit losses (15,105) (7,710) (8,056) (4,190)
Total trade receivables 85,295 92,889 86,416 105,054
Dividends receivable 37 39 36 1,733
Other receivables 2,414 846 2,361 654
Total trade and other receivables 87,746 93,774 88,813 107,441

Analysis by credit quality of financial assets within trade and other receivables for the Group and the Company as at 31 December
2021 is as follows:

GROUP Current <3ldays 31-93days 93-186 days 186-341 days >341 days Total
Estimated total gross

carrying amount at default 46,400 14,872 18,387 7,153 3,420 12,619 102,851
Expected credit loss 42 163 1,794 1,946 1,919 9,241 15,105
Expected loss rate 0.09% 1.09% 9.76% 27.20% 56.12% 73.23% 14.69%
COMPANY Current <31 days 31-93 days 93-186 days 186-341 days >341 days Total
Estimated total gross

carrying amount at default 46,021 3,847 5,952 9,064 12,177 19,808 96,869
Expected credit loss 16 18 36 266 679 7,041 8,056
Expected loss rate 0.03% 0.47% 0.60% 2.94% 5.57% 35.55% 8.32%

Analysis by credit quality of financial assets within trade and other receivables for the Group and the Company as at 31 December
2020 is as follows:

GROUP Current <31 days 31-93 days 93-186 days 186-341 days >341 days Total
Estimated total gross

carrying amount at default 59,202 16,950 7,677 3,526 3,844 10,285 101,484
Expected credit loss 6 17 112 228 743 6,604 7,710
Expected loss rate 0.01% 0.10% 1.46% 6.47% 19.33% 64.21% 7.60%
COMPANY Current <31 days 31-93 days 93-186 days 186-341 days >341 days Total
Estimated total gross

carrying amount at default 64,569 18,579 16,047 3,622 2,773 6,041 111,631
Expected credit loss 6 16 47 77 95 3,949 4,190
Expected loss rate 0.01% 0.09% 0.29% 2.13% 3.43% 65.37% 3.75%

Movements in the provision for expected credit losses are as follows:

GROUP COMPANY
2021 2020 2021 2020
Provision for expected credit losses at 1 January 7,710 1,027 4,190 657
Charge for the year (Note 20) 7,781 6,749 4,220 3,558
Utilization of allowance of expected credit losses (386) (66) (354) (25)
Provision for expected credit losses at 31 December 15,105 7,710 8,056 4,190
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13. Cash and cash equivalents

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020

Current accounts with banks 22,978 16,396 4,488 6,442

Cash in transit 229 163 — 71

Cash on hand 1,811 5,434 1,422 5,383

Restricted cash 35,636 24,231 265 —

Total cash 60,654 46,224 6,175 11,896

Restricted amounts (35,636) (24,231) (265) —
Total cash and cash equivalents in the consolidated

and separate statements of cash flows 25,018 21,993 5,910 11,896

Major cash and cash equivalents balances are held by the Group with Georgian commercial bank, having Standard and Poor’s and
Fitch rating of BB—.

As at 31 December 2021 and 2020 restricted cash serves as a security for other financial liabilities (Note 24).

In 2021 interest income on cash and cash equivalents amounted to GEL 369 and GEL 118 for the Group and the Company, respectively
(2020: GEL 336 and GEL 186).

14. Borrowings

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020
Loans received — non—current portion 80,084 72,873 48,937 59,265
Loans received — current portion 90,124 75,128 69,948 60,136
Total borrowings 170,208 148,001 118,885 119,401

The table below summarizes outstanding loans received as at 31 December 2021:

Original currency Agreement date  Maturity date Lender GROUP COMPANY
GEL 2021 2024 Georgian commercial bank 49,872 29,394
GEL 2019 2022 Bonds 30,632 30,632
GEL 2021 2022 Georgian commercial bank 26,848 19,974
GEL 2019 2025 Georgian commercial bank 13,809 —
GEL 2021 2023 Georgian commercial bank 12,019 12,019
GEL 2018 2024 Georgian commercial bank 10,339 10,339
RUB 2021 2022 Georgian commercial bank 7,529 —
GEL 2020 2022 Georgian commercial bank 5,037 5,037
GEL 2019 2024 Georgian commercial bank 4,728 4,728
GEL 2020 2024 Georgian commercial bank 3,636 3,636
JPZ 2021 2022 Georgian commercial bank 2,625 —
EUR 2021 2022 Georgian commercial bank 2,177 2,177
GBP 2017 2022 Georgian commercial bank 11 -
usD 2020 2022 Georgian commercial bank 2 -
GEL 2020 2023 Georgian commercial bank 1 -
RUB 2020 2022 Georgian commercial bank 1 -
usD 2021 2022 Enterprice LLC 632 -
EUR 2021 2022 Gravita LLC 310 299
GEL 2021 2022 Tegeta Premium Vehicles LLC - 259
usD 2021 2022 Tegeta Premium Vehicles LLC - 391
170,208 118,885
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14. Borrowings (continued)

The table below summarizes outstanding loans received as at 31 December 2020:

Original currency Agreement date  Maturity date Lender GROUP COMPANY
GEL 2020 2021 Georgian commercial bank 41,470 40,968
GEL 2019 2022 Bonds 30,613 30,613
EUR 2018 2024 Georgian commercial bank 19,915 19,915
GEL 2019 2025 Georgian commercial bank 16,463 -
GEL 2018 2024 Georgian commercial bank 13,613 13,613
GEL 2019 2021 Georgian commercial bank 12,040 -
GEL 2019 2024 Georgian commercial bank 6,344 6,344
EUR 2020 2021 Georgian commercial bank 4,911 3,415
JPY 2020 2021 Georgian commercial bank 932 -
EUR 2020 2021 Caucasus Automotive LLC 913 913
GEL 2018 2021 Georgian commercial bank 756 756
usb 2020 2021 Georgian commercial bank 31 31
GEL 2020 2021 Toyota Center Tegeta LLC - 1,021
EUR 2019 2021 Tegeta Premium Vehicles LLC - 1,005
usD 2020 2021 Toyota Center Tegeta LLC - 465
GEL 2019 2021 Tegeta Premium Vehicles LLC - 237
usb 2019 2021 Tegeta Premium Vehicles LLC - 105
148,001 119,401

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 24.

Movements in borrowings were as follows:

GROUP 2021 2020

At 1 January 148,001 111,797
Receipts from borrowings 334,068 163,271
Interest expense (Note 21) 21,640 19,733
Interest payments (21,802) (19,095)
Principal repayments (306,177) (134,870)
Foreign exchange loss, net (5,522) 7,165
At 31 December 170,208 148,001

The amount of undrawn borrowing facilities that are available in the future for the operating activities and settling capital commitments

amounts to GEL 1,100.

COMPANY 2021 2020

At 1 January 119,401 84,313
Receipts from borrowings 284,199 141,362
Interest expense (Note 21) 16,436 15,940
Interest payments (16,917) (15,034)
Principal repayments (279,349) (113,920)
Foreign exchange loss, net (4,885) 6,740
At 31 December 118,885 119,401
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15. Trade and other payables

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020
Trade payables 45,681 57,321 9,011 16,380
Payables for non—current assets 698 1,839 1,513 1,877
Payables to subsidiaries - - 8,633 5,285
Payables to associates 617 631 617 631
Dividends payable 13 13 13 13
Total financial liabilities within trade and
other payables 47,009 59,804 19,787 24,186
Accrued employee benefit costs 8,397 6,386 4,955 4,808
Other 616 960 355 834
Total trade and other payables 56,022 67,150 25,097 29,828
16. Revenue from contract with customers
GROUP COMPANY
2021 2020 2021 2020
Revenue from goods sold 765,035 634,885 216,292 391,672
Revenue from rendered services 32,117 24,561 15,085 19,351
Total revenues 797,152 659,446 231,377 411,023

Goods were transferred at a point in time, while rendered service was transferred over time during 2021 and 2020.

The Group and the Company has recognized the following revenue—related trade receivables and contract liabilities:

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020
Trade receivables (Note 12) 85,295 92,889 86,416 105,054
Contract liabilities — non—current portion 8,528 5,754 6,435 3,456
Contract liabilities — current portion 15,054 40,253 3,030 35,146

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are received
consideration from the customers and represent the Group’s obligation to transfer goods or services to these customers.

Contract liabilities of the Group and the Company in the amount of GEL 15,054 and GEL 3,030 is expected to be recognised as revenue
in 2022 related to performance obligations that are unsatisfied at the reporting date. In 2021, the Group and the Company recognized
as revenue GEL 40,253 and GEL 35,146 that was included under current portion of contract liabilities at the beginning of the reporting

period.

Current portion of contract liabilities of the Group and the Company as of 31 December 2020 included advances received in the amount

of GEL 32,830 to supply heavy vehicles and buses in 2021 under contracts with two customers.

Non-—current portion of contract liabilities are fully attributable to the service—type warranties provided for the buses sold by the Group.

17. Cost of sales

GROUP COMPANY
2021 2020 2021 2020

Cost of goods sold at a point of time (599,727) (505,347) (178,697) (303,292)
Cost of services rendered over time:

Staff costs (19,095) (16,069) (1,938) (11,783)
Depreciation and amortization (2,705) (2,588) (2,151) (2,071)
Purchased services (2,288) (443) (12,399) (1,837)
Consumable materials used (1,365) (1,017) (159) (589)
Other costs (1,014) (856) (361) (659)
Total cost of sales (626,194) (526,320) (195,705) (320,231)
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18. General and administrative expenses

GROUP COMPANY
2021 2020 2021 2020

Staff costs (38,673) (27,563) (22,136) (21,842)
Depreciation and amortisation (6,356) (5,395) (5,201) (4,567)
Depreciation expense of right—of-use assets (Note 8) (5,226) (4,003) (4,158) (3,576)
Professional services (4,753) (2,871) (3,519) (2,987)
Office expense (3,915) (2,693) (3,093) (2,355)
Taxes other than on income (3,260) (2,530) (1,588) (1,862)
Utility (2,472) (1,390) (2,169) (1,219)
Communication expense (1,726) (883) (1,546) (812)
Expenses related to the short—term lease and leases of

low value assets (Note 8) (966) (349) (438) (287)
Fuel expense (786) (231) (646) (220)
Security (661) (553) (595) (490)
Repair and maintenance (628) (486) (804) (444)
Bank Charges (562) (411) (141) (310)
Business trip expense (402) (225) (125) (135)
Audit fee (376) (324) (198) (191)
Other expenses (992) (1,021) (661) (813)
Total general and administrative expenses (71,754) (50,928) (47,018) (42,110)
19. Other operating income

GROUP COMPANY
2021 2020 2021 2020

Professional services 518 307 5,267 968
Gain from remeasurement of warranty provision 433 353 - -
Gain on disposal of property, plant and equipment 400 1,641 311 1,348
Operating lease income (a) 358 415 34,917 5,069
Storage Services 252 238 50 218
Insurance claim reimbursement 162 145 22 154
Gain from termination of lease agreement (Note 8) 41 1,333 29 1,174
Rent concession gains (Note 8) 7 756 7 674
Dividend income - - 43 37
Other 1,790 2,384 3,315 1,404
Total other operating income 3,961 7,572 43,961 11,046

(@) The Group and the Company had entered into operating leases consisting of certain buildings and office equipment. These

leases have terms of between one and nine years.

20. Other operating expenses

GROUP COMPANY
2021 2020 2021 2020

Provision for expected credit losses for trade and

other receivables (Note 12) (7,781) (6,749) (4,220) (3,558)
Write—down of inventories to net realizable value

(Note 10) (1,934) (1,786) (202) (989)
Fines, penalties and tax related expenses (236) (181) (152) (145)
Provision for expected credit losses for issued loans

(Note 11) (206) - (206) -
Charity expenses (34) (256) (34) (256)
Other (1,385) (1,427) (284) (977)
Total other operating expenses (11,576) (10,399) (5,098) (5,925)
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21. Finance costs
GROUP COMPANY
2021 2020 2021 2020

Interest expenses (Note 14) (21,640) (19,733) (16,436) (15,940)
Interest expenses on lease liabilities (Note 8) (2,567) (2,036) (2,107) (1,834)
Foreign exchange losses, net (3,704) (9,709) (7,190) (8,088)
Interest expenses on other financial liabilities (2,071) (266) (13) -
Other (558) (520) (319) (436)
Total finance costs (30,540) (32,264) (26,065) (26,298)
22. Income tax expenses

The current income tax represents tax on dividends declared to the shareholders of the Company.

GROUP COMPANY
2021 2020 2021 2020

Total dividends declared (10,111) (1,391) (10,111) (1,391)
Out of which:
Non-taxable dividends paid (9,128) (1,256) (9,128) (1,256)
Taxable dividends paid (983) (135) (983) (135)
Tax rate used (%) 15/85 15/85 15/85 15/85
Theoretical income tax expense

at the statutory rate (173) (24) (173) (24)
Non-deductible expenses and other permanent

differences (168) - (168) -
Income tax expense (341 (24) (341) (24)

Dividends in the amount of GEL 9,128, distributed to the TGM Group LLC are non-taxable as they occur between Georgian legal
entities (2020: GEL 1,256).

23. Equity

23.1 Dividends declared and paid

The Company declared and paid dividends to its existing shareholders in the amount of GEL 10,111 in 2020 (2020: GEL 1,391).
23.2  Other capital distribution

Other capital distributions relate to recognition of financial guarantee contracts and other financial liabilities in line with the Group’s
and Company’s accounting policies (Note 24).

24. Contingencies and commitments

Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,

official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.
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24. Contingencies and commitments (continued)

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks (Note 14):

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020
Land and buildings (Notes 7, 14) 89,733 85,215 82,838 78,219
Machinery and equipment (Notes 7, 14) 6,293 6,061 5,679 5,359
Inventories (Notes 10, 14) 127,663 117,130 7,043 23,578

As at 31 December 2021, cash in the amount of GEL 35,118 is pledged as a collateral for other financial liabilities (2020: GEL 23,813).

Financial guarantee contracts and other financial liabilities

As at 31 December 2021 the Company has entered into two ‘blanket’ guarantee contracts with the Georgian commercial bank. Under
Guarantee 1, the Company guarantees performance of its subsidiaries related to their loans towards the bank. Under Guarantee 2, the
Company guarantees performance of entities under common control (including its parent entity) related to their loans towards the bank.
As at 31 December 2020, the Company had issued separate guarantees for the loans of its subsidiaries, which were novated in 2021
with Guarantee 1. In addition, as at 31 December 2021 and 2020 Tegeta Truck and Bus LLC- subsidiary of the Group, entered into a
guarantee contract with the bank to secure personal loan of the Ultimate Controlling Party.

As at 31 December 2021, guarantees were as follows:

GROUP COMPANY
Net book Net book Net book
value of value of value of Net book
financial other financial value of other
Maximum guarantee  financial guarantee  financial
Instrument Issuer Beneficiary ~ Currency exposure contracts liabilitites  contracts liabilitites
Tegeta Motors Toyota Center
Guarantee 1 LLC Tegeta LLC UsbD - - 204 -
Tegeta
Tegeta Motors Premium
Guarantee 1 LLC Vehicles LLC usD - - 51 -
Tegeta Motors Tegeta Truck
Guarantee 1 LLC and Bus LLC UsbD - - 117 -
Tegeta 464,640
Tegeta Motors  Automotive
Guarantee 1 LLC Imports LLC UsbD - - 192 -
Tegeta Motors Tegeta Prime
Guarantee 1 LLC Products LLC usD - - 69 -
Tegeta Motors TBA Tegeta
Guarantee 1 LLC LLC USD — — 6 —
Total 464,640 — — 639 —
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24. Contingencies and commitments (continued)

Financial guarantee contracts and other financial liabilities (continued)

GROUP COMPANY
Net book Net book
value of Net book value of Net book
financial value of other financial value of other
Maximum guarantee financial guarantee financial
Instrument Issuer Beneficiary ~ Currency exposure contracts liabilitites contracts liabilitites
Tegeta Tegeta Car rent
Guarantee 2 Motors LLC LLC GEL 18 18
Tegeta Tegeta Rentals
Guarantee 2 Motors LLC LLC GEL 1 1
Transcaucasian
Tegeta Distribution
Guarantee 2 Motors LLC Company LLC GEL 5 5
Tegeta TGM Group 83,000
Guarantee 2 Motors LLC LLC GEL - 36,028 - 36,028
Tegeta Caucasus
Guarantee 2 Motors LLC Automotive LLC GEL 22 22
Tegeta Shareholder
Guarantee 2 Motors LLC (physical person) GEL - 63 - 63
Tegeta
Guarantee 2 Motors LLC Gravita LLC GEL — — — —
Total 83,000 46 36,091 46 36,091
GROUP COMPANY
Net book Net book
value of Net book value of Net book
financial value of other financial value of other
Maximum  guarantee financial guarantee financial
Instrument Issuer Beneficiary  Currency  exposure contracts liabilitites contracts liabilitites
Tegeta Shareholder
Truckand  (physical
Guarantee 3 Bus LLC  person) usD 35,118 - 34,512 - -
As at 31 December 2020, guarantees were as follows:
GROUP COMPANY
Net book Net book Net book Net book
value of value of value of value of
financial other financial other
Maximum  guarantee financial guarantee financial
Instrument Issuer Beneficiary  Currency exposure contracts liabilitites contracts liabilitites
Tegeta Toyota
Motors Center
Guarantee 1 LLC Tegeta LLC UsD 34,404 — — 305 -
Tegeta
Tegeta Premium
Motors Vehicles
Guarantee 1 LLC LLC USD 17,038 — — 29 —
Total 51,442 — — 334 —
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24. Contingencies and commitments (continued)

GROUP COMPANY
Net book Net book
value of Net book value of Net book
financial value of other financial value of other
Maximum  guarantee financial guarantee financial
Instrument Issuer Beneficiary Currency  exposure contracts liabilitites contracts liabilitites
Tegeta Shareholder
Truck and (physical
Guarantee 3 Bus LLC person) USD 23,813 - 24,286 - -

Compliance with contractual covenants

The Group is subject to certain covenants related primarily to its bank loans (Note 14). Non—compliance with such covenants may
result in negative consequences for the Group. As at 31 December 2021, the Group was in compliance with all the contractual
covenants, except certain financial and non—financial covenants under loan agreements, for which the Group received the waiver for

the total amount of the loans as of 31 December 2021.

Contractual commitments — the Group/Company as a lessor

The Group’s and the Company’s future minimum rentals receivable under non—cancellable operating leases as at 31 December 2021

are as follows:
Demand and
less than From 1to From 3 to From 1to
GROUP 1 month 3 months 12 months 5 years Over 5 years Total
Rent income 24 48 140 246 - 458
Total future payments 24 48 140 246 — 458
Demand and
less than From 1to From 3to From 1to
COMPANY 1 month 3 months 12 months 5 years Over 5 years Total
Rent income 2,842 5,528 20,449 30,856 1,185 60,860
Total future payments 2,842 5,528 20,449 30,856 1,185 60,860
The Group’s and the Company’s future minimum rentals receivable under non—cancellable operating leases as at 31 December 2020
are as follows:
Demand and
less than From 1to From 3 to From 1to
GROUP 1 month 3 months 12 months 5 years Over 5 years Total
Rent income 16 30 32 - - 78
Total future payments 16 30 32 — — 78
Demand and
less than From 1to From 3to From 1to
COMPANY 1 month 3 months 12 months 5 years Over 5 years Total
Rent income 1,418 2,832 11,392 20,345 — 35,987
Total future payments 1,418 2,832 11,392 20,345 — 35,987
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25. Financial risk management

The Group’s principal financial liabilities comprise borrowings, lease liabilities, financial guarantee contracts, trade and other payables
and other financial liabilities. The main purpose of these financial liabilities is to raise finances for the Group’s operations and investing
activities. The Group has trade and other receivables, amounts due from the financial institutions and cash and cash equivalents and
loans issued that arrive directly from its operations. The Group is exposed to credit risk, foreign currency risk, liquidity risk and interest
rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks.

The Group’s and the Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial
assets in the statement of financial position.

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020
Trade and other receivables (Note 12) 87,746 93,774 88,813 107,441
Loans issued (Note 11) 12,143 100 35,537 24,953
Cash and cash equivalents (Note 13) 60,654 46,224 6,175 11,896
Total maximum exposure to credit risk 160,543 140,098 130,525 144,290

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability—weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events and current conditions. Generally, trade receivables are written—off if past due for more than one year and are
not subject to enforcement activity. The Group does not hold collaterals or letter of credit.

The Group’s management review ageing analysis of outstanding trade receivables and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 12.

The Group has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions already recorded in the consolidated and separate
financial statements.

Cash on current account and short-term deposits

The Group manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management of
the Group continually monitors the status of the banks where deposits are maintained, also status of major customers and respective
receivables are monitored on daily bases.

Loans issued

Loans are issued to entities under common control and the Ultimate Controlling Party as part of a finance management function for a
wider group of companies under common control. ECL estimation on the loans issued is described in Note 5. Management believes
that there is no significant risk of loss to beyond the provisions already recorded in the consolidated and separate financial statements.
Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to general
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.
Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this

is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest rate and changes in foreign
currency rates.
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25. Financial risk management (continued)
Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Group entities. The functional currencies of Group companies
are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD, EUR, Pound
Sterling and Japanese Yen of which transactions in USD and EUR are most significant.

The table below summarizes the Group’s and the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31 December 2021 31 December 2020
Monetary Monetary Monetary Monetary
financial financial financial financial
GROUP assets liabilities Net position assets liabilities Net position
US Dollars 63,295 (95,238) (31,943) 48,654 (45,510) 3,144
Euros 57,276 (14,379) 42,897 61,278 (67,593) (6,315)
31 December 2021 31 December 2020
Monetary Monetary Monetary Monetary
financial financial financial financial
COMPANY assets liabilities Net position assets liabilities Net position
US Dollars 35,950 (27,917) 8,033 14,989 (24,562) (9,573)
Euros 48,067 (4,233) 43,834 66,232 (31,417) 34,815

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates applied at the
end of the reporting period relative to the functional currency of the Group and the Company with all other variables held constant:

GROUP GROUP COMPANY COMPANY
2021 2020 2021 2020
Impact on Impact on Impact on Impact on
profit or loss profit or loss profit or loss profit or loss
US Dollar strengthening by 10% (3,194) (3,194) 803 (957)
US Dollar weakening by 10% 3,194 3,194 (803) 957
Euro strengthening by 10% 4,290 (631) 4,383 3,482
Euro weakening by 10% (4,290) 631 (4,383) (3,482)

Interest rate risk

The Group takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financial position and
cash flows. The table below summarizes the Group’s and the Company’s exposure to interest rate risks. The table presents the
aggregated amounts of the financial assets and liabilities at carrying amounts, categorized by the earlier of contractual interest, reprising
or maturity dates.

GROUP COMPANY
31 December 31 December 31 December 31 December
2021 2020 2021 2020
Borrowings 156,940 128,115 115,764 117,632

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit or loss of the Group
by GEL 1,569 (2020: GEL 1,281), and profit and the loss of the Company by GEL 1,157 (2020: GEL 1,176). This analysis assumes
that all other variables, in particular foreign currency rates, remain constant.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

The Group ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three months, including
the servicing of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted,
such as natural disasters.
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25. Financial risk management (continued)

Liquidity risk (continued)

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at the 31 December 2021. The amounts are gross and
undiscounted and include estimated interest payments. Financial guarantee contracts include the gross amount of guaranteed obligations
at the reporting dates. The management does not expect that guarantee contracts will be settled by the Group.

Demand and
less than From 1to From 3 to From 1to Over

GROUP 1 month 3 months 12 months 5 years 5 years Total
Borrowings 6,063 9,222 92,423 96,889 - 204,597
Lease liabilities 714 1,363 5,853 24,826 7,839 40,595
Financial guarantee
contracts - - 46 — - 46
Other financial liabilities 195 375 36,657 6,195 73,580 117,002
Trade and other payables 56,022 - - - - 56,022
Total future payments 62,994 10,960 134,979 127,910 81,419 418,262

Demand and less From 1to From 3to From 1to Over
COMPANY than 1 month 3 months 12 months 5 years 5 years Total
Borrowings 5,006 5,695 71,361 57,279 - 139,341
Lease liabilities 592 1,119 4,799 20,643 7,015 34,168
Financial guarantee
contracts - - 46 - - 46
Other financial liabilities - - 1,618 6,195 73,580 81,393
Trade and other payables 25,097 - - - - 25,097
Total future payments 30,695 6,814 77,824 84,117 80,595 280,045

The following are the remaining contractual maturities of financial liabilities at the 31 December 2020. The amounts are gross and

undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and less From1to From 3 to From1to Over
GROUP than 1 month 3 months 12 months 5 years 5 years Total
Borrowings 34,247 13,678 36,561 81,754 — 166,240
Lease liabilities 622 804 3,631 13,084 5,563 23,704
Other financial liabilities 149 272 24,309 — — 24,730
Trade and other payables 67,150 — — — — 67,150
Total future payments 102,168 14,754 64,501 94,838 5,563 281,824

Demand and less  From 1to From 3to From 1to Over
COMPANY than 1 month 3 months 12 months 5 years 5 years Total
Borrowings 33,538 12,447 20,890 64,615 — 131,490
Lease liabilities 530 667 2,964 10,029 4,433 18,623
Trade and other payables 29,828 — — — — 29,828
Total future payments 63,896 13,114 23,854 74,644 4,433 179,941

The Group does not have formal objectives set in respect of management of capital.
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26. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short term maturity (less than twelve months), and for the financial
liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value. The fair value of
borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for loans on similar
terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value hierarchy,
except for cash and cash equivalents, which is measured at level 1.

27. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

Transactions with other related parties are mainly purchase and sale of vehicles and automotive products.

At 31 December 2021, the outstanding balances with related parties were as follows:

GROUP COMPANY
Other Other
Key mana-— related Key mana—-  Subsi— related
Owners gement  Associates  parties Owners gement diaries  Associates  parties
Trade and other receivables 74 252 3,417 16,819 57 251 49,074 3,246 1,828
Less provision for ECL (38) (201) (2,858) (4,342) (32) (201) - (2,851) (1, 090)
Prepayments - 6 - 2,590 - 6 1,752 - 2,475
Loans issued (Note 11) 6,677 - - 5,820 6,358 - 25,423 - 4,110
Less provision for ECL - - - (354) - - - - (354)
Borrowings (Note 14) - - - (942) - - (650) - (299)
Lease liabilities (6,857) - (584)  (15,322) (6,857) - (98) (584)  (10,910)
Other financial liabilities (70,540) - - (63)  (36,028) - - - (63)
Trade and other payables (139) 3) (617) (5,472) (139) (D) (8,633) (617) (1,102)
Contract liabilities - - - (61) - 2) - - -
Dividends receivable - - 37 - - - - 36 -
Dividends payable (13) - - - (13) - - - -
Salary payable (13) (3,231) - - (13) (2,742) - - -
Financial guarantee
contracts — — — (46) — — (639) — (46)
At 31 December 2020, the outstanding balances with related parties were as follows:
GROUP COMPANY
Other Other
Key mana- related Key mana—  Subsi— related
Owners gement Associates parties Owners gement diaries  Associates  parties
Trade and other receivables 347 2,936 16,602 - 32 39,390 2,936 4,637
Less provision for ECL (16) (1,304) (2,919) - (10) - (1,304) (623)
Prepayments - - 2,112 - - 11,047 - 1,756
Loans issued (Note 11) - - - - - 24,860 - -
Borrowings (Note 14) - - (913) - - (2,833) - (913)
Lease liabilities (134) (512)  (11,181) - - (49) (512) (7,847)
Other financial liabilities (24,286) - - - - - - -
Trade and other payables (35) 3) (631) (5,751) (35) 2) (5,285) (631) (707)
Contract liabilities - - (42) (135) - - - (41) -
Dividends receivable - - 39 - - - 1,694 39 -
Dividends payable (13) - - - (13) - - - -
Salary payable ) (2,989) - - 2) (2,803) - - -
Financial guarantee
provision — — — — — (334) — —

Other related parties mainly represent entities and/or individuals related to the ultimate controlling party of the Company.
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27. Balances and transactions with related parties (continued)
The transaction amounts with related parties for the year ended 31 December 2021 were as follows:

GROUP COMPANY
Other Other
Key mana— related Key mana—  Subsi— related
Owners gement  Associates  parties Owners gement diaries  Associates  parties

Sale of goods 35 110 762 28,289 24 11 34,125 583 114
Revenue from services

rendered 50 41 - 997 43 26 7,236 - 602
Rental income - - - 267 - - 34,634 - 222
Purchases of goods for

resale - - (4)  (34,939) - -  (80,560) - (1,070)
Purchases of property and

services - - (16) (1,680) - - (625) (16) (331)
Rent payments (1,467) (31) (269)  (3,775)  (1,467) (31) (156) (269)  (2,267)
Salaries and bonuses (404) (6,812) - (518) (404) (4,943) (210) - (325)
Interest income 1,038 - - 614 377 - 3,312 - 499
Interest expense - - - (184) - - (220) - (170)
Share of results - - 306 - - - - - -
Dividend income - - 43 - - - - 43 -
Dividends paid (10,111) - - - (10,111) - - - -
Gain from remeasurement of

financial guarantee — — — — — — 131 — —
The transaction amounts with related parties for the year ended 31 December 2020 were as follows:

GROUP COMPANY
Other Other
Key mana- related Key mana—  Subsi— related

Owners gement Associates  parties Owners gement diaries  Associates  parties

Sale of goods - 314 3,637 78,302 - 27 43,463 3,571 8,640
Revenue from services

rendered 42 26 - 315 42 6 1,314 - 282
Rental income - - - 321 - - 4,735 - 282
Purchases of goods for

resale - - (517)  (18,195) - - (36,278) (517) (7,684)
Purchases of property and

services - (112) - (2,562) - - (2,514) - (2,537)
Rent payments - (102) (214) (2,797) - - (88) (214) (2,439)
Salaries and bonuses 4) (6,956) - (8) - (5,547) - - 8)
Interest income 87 332 - 75 87 316 171 - 53
Interest expense - (266) - (39) - - (351) - (39)
Share of results - - 182 - - - - - -
Dividend income - - 37 - - - - 37 -
Dividends paid (1,391) - - - (1,391) - - - -
Gain from remeasurement of

financial guarantee — — — — — — 85 — —

28. Non-cash transactions
The Group netted off tax payables and current income tax prepaid with the amount of GEL 158 (2020: GEL 271).
The Group netted off loans issued and trade and other payables with the amount of GEL 208 (2020: GEL 0)

The other capital distribution of GEL 46,426 (2020: GEL 22,936) was recognized together with assumption of financial guarantee
obligations and represents a non—cash transaction for the Group (Note 24).

The other capital distribution of GEL 36,137 (2020: GEL 0) was recognized together with assumption of financial guarantee obligations
and represents a non—cash transaction for the Company (Note 24).

In 2020, the Group and the Company netted off prepayments for non—current assets and trade receivables in the amount GEL 1,000.

In 2021 The Group and the Company also had non—cash additions to right—of—use assets and lease liabilities of GEL 19,203 and GEL
16,433, respectively.
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29. Subsequent events
In May 2022 the Company declared dividends to its existing shareholders in the amount of GEL 15,000.
In May 2022 the Company repaid bonds in the amount of GEL 30,000.

In July 2022 the Ultimate Controlling Party fully paid its loans toward the Georgian commercial bank on which the Group had
entered into guarantee obligation. As a result, restrictions on the Group’s cash accounts were released.

The following subsidiaries were established during 2022:
> Tegeta Tires Imports LLC

> Tegeta Approved LLC

> Tegeta Real Estate LLC

In June and July 2022, the Company acquired control over three companies: Auto gallery LLC —90%, Interauto Trading LLC —
100%, Caucasus Automotive LLC — 100%. Acquired companies were entities under common control.

In June and July 2022 Tegeta Motors Baku LLC acquired shares of Aztech and Tegeta Motors LLC and became owner of 75% of
shares. Aztech and Tegeta Motors LLC was an associate of the Group.

War in Ukraine

As a result of the war in Ukraine, many leading countries and economic unions have announced severe economic sanctions on Russia,
including Russian banks, other entities and individuals. Since the start of the war, there has been a significant volatility of the Russian
Ruble against foreign currencies, as well as significant loss of value on the securities markets in Russia and of Russian companies listed
in other markets. The situation is still unfolding, but it has already resulted in a humanitarian crisis and huge economic losses in
Ukraine, Russia and the rest of the world. Ukraine and Russia are important trade partners of Georgia. It is expected that the war will
have a negative impact on the Georgian economy. As the war is still waging, it is impossible to reliably assess the impact this may
have on the Group's business as there is uncertainty over the magnitude of the impact on the economy in general. The Group's
management is monitoring the economic situation in the current environment. The Group considers the war in Ukraine to be a non-
adjusting post balance sheet event.
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