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03000000 9OMGOS 36,633 6,302 42,935
©3MMZ000 (339000 (16,366) (2,068) (18,434)
b5d5¢rsblim OMYdMEYdS

2022 fjemols 31 93930GHobogol 20,267 4,234 24,501
dglyo3z9d0 22,565 1,046 23,611
3oUggdo (297) (628) (925)
9M©O08B035305 1,023 - 1,023
3390000 bsbxo (5,576) (1,490) (7,066)
39U30g0BYg IROMIOWO 339005 - 131 131
b5d5EsBlm MoMYdMEgds

2023 §emols 31 9399d6H0obmgols 37,982 3,293 41,275
03000000909 gdS 59,924 6,720 66,644
QOMIO0 (339005 (21,942) (3,427) (25,369)
15d5ersblie OMYdMEYDdS

2023 §emols 31 9399d6H0obmgols 37,982 3,293 41,275
dglyo3z9d0 415 5,162 5,577
3oU3gdo (1,461) (1,350) (2,811)
dM©0EB03S305 14,970 - 14,970
339900 bstxo (6,130) (2,019) (8,149)
39U3gdBY HROMIOWO 339005 536 672 1,208
90M©053035(305D9 ©93MM30¢00 (33905 221 - 221
b5d5EsBlim MoMYdMEgds

2024 fjewols 31 @93988GHobogol 46,533 5,758 52,291
0300000 gdS 73,848 10,532 84,380
QMMIOMI0 (339000 (27,315) (4,774) (32,089)
b5d5EsBLM MOMmYdMEYDdS

2024 fjerols 31 ©93980GHobogol 46,533 5,758 52,291
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063molv® gbsbg 358mdzgdvmo MmGMogobsarol mstyadsbo
3L ;g3 dmGHemelo
2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo
(09566980 Jeaggd-yen0s 505l ¢rstdo)

9.533030L 358mggbgd0L MBS s BEoRGM 35PNV (353MIgEr)ds)

J3990m 9399905 BOOR SO 35¢0JOTIYdgO0L LodsEsblim oMmYOMYds s MIM™MBYd0 39MH0MEOL {36ds3wMdsdo

2024 2023

1 056360l dMIsMgMdO 44,167 25,388
dgbyogzgdo 5,577 23,611
360395G0b ©sMoEbzs 4,090 3,041
bgwdg3mmagdol 90y39@ (1,703) (803)
9M©O08035305 15,191 1,023
3905bgd0 (10,835) (8,302)
MEbMMOO 35¢EOL Log3MOLM (33¢0MYdYB0m A5FMH391Wo 9839JBHO 1,762 209
31 9398060l dgymBdsdymdon 58,249 44,167
903935000560 7,951 6,263
363913500560 50,298 37,904
BsOXSOM 35¢0JOGdIOOL 3500056MBOL BB Yobbowrmos 26-9 8960d3zbsd0.

94398000 Im39305 IMPGO-BM>ET0 5005MGOO Msbbgdo.

2024 2023

533H030L 203mygbgd0L vx3egdol (339000L babxo 8,149 7,066
Lo3MMEIBGHM Bbsrx o oK IMHM 5B YddbY (22-9 G9600365) 4,090 3,041
MELMMOO 35¢rEOL 3MOLOL (33E0EGdGO0m Fodmfizgmwo 9i39JE0 1,762 209
903093500006 05 B0 VOMGIMGBOL IJmby 5dEH03900L 0XIMJOMD 35380MYOO borxgdO 1,481 635
bged30gdoL 39§y39¢0eb Jowgdwyeo 89dmbsgswo 100 9
0019,905-B565¢030 500509090 300560 Mbbs 15,582 10,960

2024 §gaob 3008356050 3dmbs 0xsM9dbg dmosbo Gryaeso Bo3zswgdol gowobgds 12,316 ws®ol mgbmdoo (2023  §.:

8,937 ws60).

10.L5b5gMbBErM-05¢BgM0sevyMo 3sM39d0

31 939808960 31 93988960
2024 2023
39005540 530BEME0 Lagmbyaro (19300OMYBdGdLS s Faobs baMgswwobogom
©00MYdMEgdL oL ME0MgLo) 80,693 80
Logmbgeo abs80 (093000000989 gdsls s Fobws LaMgaeobogom VoMYl dmMol
0306MH9LO) 14,302 -
bbgs (0300000050 gdOm) 14,078 6,273
Lrgem Lobsgmbem-05¢3gHooevy®o 956oag00 109,073 6,353

308356000 Lobogdmberm-85@gMosw®mo  FoMoggdo  bsdmofgs oo {fdobs LoMgowobsgom  0oMmgdMEgdsdy ©s
200M03bs Bb3s LoM3gME0M botxgddo 2,679 ws@ol (2023F.: 35 wsM0) mEgbmdom (obowgo dg-21 9960936s).

2024 fierobo s 2023 (ool 31 ©9398096b 30035600 gggms Lobagdmbarm-TsEgMoowvMo o6og0 FoMmBmoagbl 3md3sbool

3096 50900 Lgbbgdol »bOHmbzgerygmasl (obowgo 25-9 8960936s).
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063molv® gbsbg 358mdzgdvmo MmGMogobsarol mstyadsbo

3L ;g3 dmGHemelo

2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo

(02566980 Jea9029¢05 5025b ¢5(530)

11.35399memo bgbbgdo
31 939988960 31 93998360
2024 2023
LogOmm 3mbEGHMHmEb ©sg390gdsmgdwam 30MHgdBg 3o39dMo Lglbgdo 1,070 326
LodMeErm™ 8530mbGMMEgdge FboMgBg o390 gbbo 12,917 7,364
d30mdow 30083560909 3539390 bgbbgdo 34,599 23,415
9mbombyo Lo3MHIOGHM BoMorol sbs@oibo (62) (35)
bmem a5393meo bglbgdo 48,524 31,070
90dMoMdS 35399 bglbgddo ogm Fgdgyo:
2024 2023
1 056356 31,070 49,106
3939910 Lgbbgdo 151,416 47,787
393990 Lgbbgdol g3z (136,615) (45,870)
9009dMwo 36GMm3gbGH0 (5,044) (4,302)
La3Mm39bE™ Fgdmbogswo 6,773 4,865
35O Y0JB00 Fod30mgo - (20,763)
900 ©bgE0 Lo3MIPOGHM D3Ol (sb5M0EbO) / swp9bs (27) 493
1539ObM b3sMd0EE Fomgd+yeo §dobs dgdmbiryemds / (Botroo) 951 (246)
31 ©g393d96L 48,524 31,070
12535360 05 bZs ©Id0EHMMHMO 535005698900
31 qg399d9®o 31 g399dg®o
2024 2023
15353MM JOOGHMMH WO 35¢056989d0 140,090 9,051
dmmnbmgzbgdo d30mdowo 30md3s60930L Jodsto 72,118 45,888
3993 gd9e0: dmboembgeo bs3Mgo@m badswol sbadogbo (2,087) (2,656)
Lrger 55353 EIBOGHMOGMO 3505698980 210,121 52,283
90Ls®gd0 03096Yd0 7,948 33,107
bbgs ©gdOGHMMWMO 35105690900 3,283 2,296
lsrgem 1553530 s Bb3s ©YBOGHMMVIEO ©35¢055989d0 221,352 87,686

2024 foool 31 9399060l dMIsMmgmdom LogaFMmm s b3s ©IOOGHMOHME o35 0sbgdgdd0 Tbvwo BobsblmGo
23$03900b 565e0DBo L3MYOEM bomolbol dobgzom 3mddsboolmgol séol 998wgyo:

dodobstyg <31 oMy 31-93omg  93-186 oy  186-341 oy  >341 ey Legem

©IBOEwHOL Holigol 393

5MLYdIMEo JgBILYdTIO

9000560 LodsEblM

©OMYOMEYDS 15,558 123,710 16,668 17,837 33,993 15,673 223,439
dmboenmbyaro LsgzMyoG™

D50 306 167 181 209 252 972 2,087
9o ©bgeo BoGowol

396533900 1.97% 0.13% 1.09% 1.17% 0.74% 6.20% 0.93%

2023 fevols 31 ©9398060L 8MIsMmgmdom Ls353MOM s 1b3s IdOGHMOME ©s35w0s57d9dd0 dgbmwo GobsblvyGo
23$03900b 5b5e0Bo L3MYOEM bomolbol dobggzom 3mddsboolmgol séol 9dwgyo:

dodobstyg <31 g 31-93ong  93-186 comg  186-341 oy  >341 ooy Lsenem

©IBOwHOL Holgol 393

5MLYdMEo gBILYOO

0000560 LdsBLM

©OMYOMEYDS 26,654 10,896 27,968 6,633 8,550 9,641 90,342
dmbsembyaro LogzMyoG™

B0 82 62 229 286 204 1,793 2,656
mboEmEbyao BoMogrols

3965339m0 0.31% 0.57% 0.82% 4.31% 2.39% 18.60% 2.94%
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063molv® gbsbg 358mdzgdvmo MmGMogobsarol mstyadsbo
3L ;g3 dmGHemelo
2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo
(09566980 Jeaggd-yen0s 505l ¢rstdo)

125535360 5 bbgs ©gd0GHMMYYE0 5356005650900 (353M3gwrgds)
90365005 dmboemEbgeo bs3MgOEHM BoMEol sbsMogbgddo dgdgyne:

2024 2023
mbserm@byao sgMgodem Bstsemols sbs®ogbo 1 0sbgsml 2,656 4,685
503969, Hdobws (569) (2,029)
mbsermbyemo ls3Mgodem Bstsemols sbs®ogbo 31 ©n39ddgels 2,087 2,656
13. gvmoEo LoblMgdo s 336380 sOLGdwMmo Bs8mgdo
31 p39ddgGo 31 p39ddgto
2024 2023
000000bs6g 96009900 85639030 11,146 9,957
6500 B30 boesGMdo 479 1,167
B0 3Bsd0 323 -
890000 359myggbgdol guyeeo LablMgdo - 36,782
Ly B0 bsbliMgdo s 836380 sMLgdIMmo Bsdmgdo 11,948 47,906
89000 MEo 459mygbgdol mbbgdo - (36,782)
Ly B0 bsbliMgdo s BryErso LsbliGgdol g33035¢gbEYdO BErso B33009dOL
060030075006 563,9603390580 11,948 11,124

30335605 0MH0Mo© B LEbLEYPIL s B36380 sOLYIME b5l BEWMBL LogsMMNZgErml 3MIgHEowE 356380, HMIgEbss
»otandard and Poor's“-ol s ,Fitch“-ol ba@go@obym bosggb@mgdol doge doboFgdwyeo sjzo BB Hgo@obyo.

2023 ool 31 ©9390d60lL dymBatgmdom d9HBLMwo BMwsEo LablMgdol Bsdmol 360dgbgrrmgzsbo mEYbmds, doMomsws,
3m0353L 3€009637d0L6 BomgdME Hobobfs® goolobsIRL. gl Brso LEblMYdO ToEIdOm FdmygxbgdME0s, MryMeM3
L0563 3OMEMJHIdOL MBOYB3gYMRBs, HMIIBOS 3903995 BgIMsnbodbmer 3e0gbEHIBMD s35380MYdOM.

2024 Goolb BMws© bsbldMmgdby smoEbwmds LadmmEgb@m 9gdmlisgswds 3md3sboolimzol dgsaobs 319 oo, (2023f.: 960
W6M0).

14.  Bsbiglibgdo Lsblitgdo

31 g399dg®o 31 qg399d960

2024 2023
d009dwo Lgbgdo - aMmdgazsosbo bsfowro 105,771 288,541
900900 Ligbbgdo - Jodobstg bofowo 296,231 40,507
begem Boliglibgdo Lsblihgdo 402,002 329,048

2022 §emob go6353¢rmds8o 3396050 gsdmendgzs mdwoyssogdo 150,000 (ISIN: GE2700604236) wstol mogbmdom, 2025 gl
Q©OBIMZ0L 350M, (33050 LadMOM3IBEM Pobs3z39m0m 3.5% + LadsGmzgeml gMM3z6wo 35630l B0y sdmdzgdmeo TIBR 3M.
MBE0YR530900 253MmYgbgd o 0gbs LadoMmazgumml 30m39M30090 356390086 s0gdwo Lglbgdols MHgr0bsblomgdolmzoL.

2023 fierol 53G0odo 3md3s60538 FoBs@gdom gobomogls md0a530900, LagMmm VoMgdMEgdom 20,000 538 mesto (ISIN: GE
2700604335) s 5,000 gg0em (ISIN: GE 2700604327), Ladmmsgb@m 9693300098000 8.5% s 7%, d9lodsdolsg. gl ogm 3md3sbogdols
30603900 59mIzggds  MEbMME  35wBedo, MmIgrog  bgwdobsfizomdo ogm  0boz0so  0bzglGMmMgdoliomzol.
00b0dbmwo  499mdz900@sb gdmbryamo 0sbbs  dw0sbs IMbIsms xIBoL  sOLYdo  Lalgbbem  3seEgdYEgdgdol
980656L0MOYdL.

2023 §erob 29 03boll 3md3s6053 Fomrdmayobs 20,000 ool 0oMmgdwegdol mdwoyssogdo (ISIN: GE 2700604376), 330e@o0
Lo3MmEgbB™ 996533900 - 3.5% + LogdsMmzgEml gMmabmmo 3630l dogh sygbowo TIBR 6M. gl §omdmoygbl womdo
©96mdoboMgdmm 3o639e (3569 MmdE0Rs3090L s 98 EMMIEY Mol 3F3569 MOMOYS309d0L Yzgsby oo BHMIBBs0s
5Q30MdM03 LogmbEMm 30MHsDY. sDo0oL 2sb3005MYd0L 856335 LEWMWs© Fgodobs gl MIWOYSE000, 53 XIBOLMZOL
30603900 30003000 EbmMmO 0639LGH0(E30S. 90 MBW0RSE309d000 FMBOoEMO MBbdO FN0sbs© ©ogmBMds 33569
0603053H0390L, M53 baBl ligsdl xR0l 3™ 9630050930l 4MHIGE350056 35e0YdGDSL.

2023 §erob 3968530mdsdo 33356050, 515939, Fo635EHO0m 2obsmagls MdE0Y30900, LEgMH MM oMgdMEgdom 20,000 smo
(ISIN: GE 2700604590), 4,000 g3t (ISIN: GE 2700604566) o 7,000 93¢ (ISIN: GE 2700604616), LadHm3gb@m 3965339009000
14.5%, 7% 5 6.75%, 99L5d590LsE. 5060360 358md39800s6 d98mbvyemo msbbs dowosbs dmbdsms 3md3sbools sGLgdMEwo
Lobigbbem 35¢0@9dmegdgdol Hgz0bsbloMgdsl.
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063molv® gbsbg 358mdzgdvmo MmGMogobsarol mstyadsbo
3L ;g3 dmGHemelo
2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo
(09566980 Jeaggd-yen0s 505l ¢rstdo)

14.65lsgbgdo LsbbMmgdo (353MAgErgds)

2024 ool 33356050 §o®mBo@gdom Aobomagls gHmazbuer 35wBedo MBdW0Y3E0gd0, Laghmm omadwmwrgdoom 10,000
@s®o (ISIN: GE 2700604756), 15,000 costro (ISIN: GE2700604830) bod®magb@m gobsgggoom 13,5%.

2024 foel 303356050 91939 GoBoBgdom Fobomogls MBEIORS30900, Loghmem VoMgdmwrgdom 10,000 g3¢m (ISIN: GE
2700604699), 5,000 ms®o (ISIN: 2700604707), 3,300 omeosto (ISIN: 2700604715), 5,000 mers®o (ISIN: 2700604780),
5,000 motmo (ISIN:  2700604996), LadOHmEgbdm gobsgzgomgdom 6.75%, 8.5%, 8.5%, 8.5% s 8.25%, Tglisdsdols.
0060360 959md3900s6 Fgambivyeo Msbbs 8mEr056s ImbIoMs 3mA3560ol sMLGdMO LElGLbM 35¢EYdVIEdIdOL
9530656L0MGOSL.

939800 36O o FoMIMYgbow0s oGO0 IMBIMZ0 LYlbgdo 2024 fierol 31 ©Y398dMOL JEYMTsMIMIOm:

00650 by3g36yemgdols QBGZ0L

35BS 006000 006000 253bglbgdgemo oobbs

M0 2022 2025 MBIOYPS30JO0 150,240
503 MO 2023 2025 ™MBIOYPS30JO0 56,899
599 MWsM0O 2024 2026 MOEWOYO30900 51,578
936m 2023 2025 MB0YP530900 46,835
(Il 2023 2025 MB0YP530900 39,926
(Il 2024 2026 MB0YP530900 25,632
936m 2024 2026 MB0YP530900 22,035
(Il 2024 2025 JoOMEo 3m09MHE0veo 35630 10
9360 2024 2025 Joormao 3mdgmEomeo 35630 56
M0 2024 2034 Joormao 3mdgmEomeo 35630 8,786
503 MO0 2024 2025 Joormmo 30mdgmHEoEo 3630 5
402,002

d399mm 3bMHowdo FoMmBmagbowros omgdvymo sMBsMaz0 bglibgdo 2023 feob 31 ©g39ddGMOL BEYMT>MIMBOMm:

0G0oyobsewo bgwdgzrmemgdols

35¢Hd 056HOWO ©5535630L MIHOLO 399Lglibgdgmo 0bbo

W0 2022 2025 MBOYPH30900 149,749
M0 2022 2024 JoOMEwo 3099300 35630 38,545
589 MWsM0 2023 2025 MOEOYO30900 54,285
936 2023 2025 MOEOYO30900 46,763
M0 2023 2025 MOEOYO30900 39,531
936 2023 2024 JoOMEwo 3099300 35630 85

588 MWsM0 2023 2024 JoOMEwo 3009MHE0weo d5630 4
@O0 2022 2024 2003760 3060 86
329,048

06gmMHIo300  Lodsbzm  Lglbbgdolmzol  »HOHMB3gEymBol  bogbol bsbom  EOROMOZJdMWO  od@03900L  Tglobgd  ©s
296b039d0 35¢rOYMGdYIIMB Fglsds8olmdOL Momdsbg dm3gdwos 25-9 8960dgz65d0.

2024 2022

1 0sb356 329,048 251,755

Lgbbols 5gds 145,755 243,375
La3MmE9bGHM™ batxo (22-9 99609365) 38,432 34,582
3930350bHgdYo 3OMm3EgbE0 2,320 2,225
3905w 30m396G0 (38,726) (35,015)
doM0 056bol sGsM35 (77,291) (133,540)
Bo3MOLE Bb3sMmdOL B00YdMEo {Bobs VoMo 2,464 2,779
©900GHMOM 350569090mb sbgB3s — (37,113)
31 ©g393d9OL 402,002 329,048
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063molv® gbsbg 358mdzgdvmo MmGMogobsarol mstyadsbo
3L ;g3 dmGHemelo
2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo
(09566980 Jeaggd-yen0s 505l ¢rstdo)

15. b53530m > Lbgs 3OIPOGHMOVYMO ©350s67ds

31 93990960 31 93990960
2024 2023
35390900 930 MB0E0 LsfoMdmgdol dodso 121,648 5,008
15353MM 3MHJOOGBHMOIEO 135 0567dS 24,733 3,855
36393500060 5gdE03900LsM30lL FosLabEIwo Msbbgdo 4,463 8,357
2393bsbgwo oz309bwgdo 1,212 747
3500998900 993538009 Lsfo®dMgdol J0doMo 76 12
bmem 1535360 5 Bbgs 30900GMBwE 33505690530 Gglremmo gobsblir®o goswgdmmgdgdo 152,132 17,979
©MH0EbE0 15659IMMBGOOL LaMygdEol babyxgdo 9,053 8,268
bbgs 1,066 754
byger Boga3Ger s bbgs 369000¢0mmo ©agseoabyds 162,251 27,001
16. 8995535000 dmIbASMHGOEXGd056 458300HgdYo b Tg3MrYEgdosb
2024 2023
39905350 Lagmberol MYsobsE00sh 425,795 109,468
39905350 35§999¢0 IdbobM9dgd0©6 38,076 25,728
lsrgem 3g0mlssgseo 463,871 135,196

2024 s 2023 §e0gdolb 3060530 ds80 Logdmbeol go0s3gds 8mbs OHMOL goM339me 3mdgbEdo, bmerm dmaLabyMgdol

390935 - OMOoL 3o60530MdsT0.

300356058 500565 GgImlozomb 939300090 o F98Ip0  Lo39FMHM  IBOGHMOMO  5Z50sDbIBYdO
babgerd3Gaegde 3o Iydgde:
31 g399d96o 31 g399dg6o
2024 2023
15353MHM EIBOOEGMMYEO 35¢056909d0 (39-12 9b0d3bs) 210,121 52,283
Lobgedg3mEgde 35¢gdMYdYd0 - MIG3500560 bsfjowro 1,327 2,483
Lob 3930 GdM 356+ gdGdO - 3000bs6Y bofowo 45,100 49,989

1535 3O FMMbMZBIOOL 5005MYdS bt 309w Yds 35806, HMEgLE 90sHWEMMGDsBY YMFBYds M30OHMIM bogds.
Lobga8936HMEgdm 35O gdgdo M0l 3e0gbEJOOLYsd FogdMwo BsBIMMIds s PoMImoybl 3mI3sbools
35¢00g0Egdsl, 250ob3gL bogmbgero 56 FMALsbyMgds yormfoml o3 3e0gbEgdb.

45,100 @560b MmEgbmdom 38356000 Lobgadg3mmeEgdm 35¢EJd¥Ygd9d0L gambogas 5005Mgds dmbowmbgmos

2025 §gaob. gl 35990 9353800 gds TGLalitredIE 35¢IBNYYOIOL, HMBWIdOE bosBYIMOTYGOM MMM
XIO o6 0ogm  ©53059gmBogdwo. 2024  fgwb 33356008  FgImbogzerol  Lsbom  s©0sMs  Labgadg3MHyegdm

350g0gdgdol Mmomgdol LOwmo mEIbmds, HMIgEoa bosbysmodygdm 39HoMmEOL sLLfYoLdo sOMogbwmwo oym
Lobgd936H M gdm 35¢IdYgd9d0L B0dobaty bofioedo.

17. 35400019¢00 3602009300l 0300000MIBMEgds

2024 2023

@MHM0oL 3063MYGw Imb53390780 35400 LogmbErol M30MNOMYdNIEds (349,580) (97,496)
M0 356353wMd530 3590 dmAbobvMmgdol MZ30MVOMYdWYgds:

dglyoao dmdbsb®gdgdo (22,548) (27,689)
390LMBoE M6 3538060 boMxgdo (12,845) -
(339975 Q5 53MOGH0D(305 (3,432) (2,862)
399099690990 Lobodxo obswgdo (444) -
Lbgs baGxgdo (1,636) (338)
b9em 259400 3O 300L CZ0MNNOMIRINYMIDS (390,485) (128,385)
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2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo
(09566980 Jeaggd-yen0s 505l ¢rstdo)

18. LgEMM > 5F0BOLEHMsEOEO bty o

2024 2023
390LMboE M6 3538000 botxgdo (49,763) (38,169)
(339975 Q5 53MOGH0D(305 (8,294) (6,905)
533030 353my9bgd0L v3wgdol 339000L bobxo (8,133) (7,066)
mxoLob batxo (6,031) (4,712)
360g8glomeo dmdbobe@gds (5,190) (3,725)
39005b5boEYdO, IYIBOL FoILIHIEOL FoMOS (3,998) (419)
33965 Eo botxgdo (1,648) (1,057)
53300 botxgdo (1,259) (927)
d030b6g%0lL bstxo (1,215) (900)
393900900b5 s 39d603m6M0 BMALIHBMEOIIOL botrxgdo (1,199) (1,722)
Lofigagol batxo (1,121) (922)
903093500006 05 BIO VOMYIGdOL IJMbY 5dE03900L 0XSMIOMD 35380MYOO
btk gdo (1,039) (635)
300960353000 batrxgdo (920) (961)
7900030L botxo (379) (322)
Lod63M batrxgdo (238) (127)
Lbgo batxgdo (2,417) (2,316)
Lyem bsg@oe @5 s08060b@E6Hapommo bathxgoo (92,844) (70,885)
19. Ls95¢0BI3OM 5 B3EOLEMOdNEOM bstxrgdo

2024 2023
390LMbswmsb 5353006090 batxgdo (5,762) -
93005Bg 3ofgMwo botxo (3,184) (2,216)
0093093500056 @5 B0 VOMYdgdoL IJmbg 5JEH03900L 0X9MJIME ©35300MHYdMWO
bt 900 (442) -
OoLEGHM0d300L batrxgdo (350) -
GHOBLEMOEBHOMYOL botrxo (209) )
Lsfj3030L batxo (202) -
Lbgs batxgdo (726) (7)
byye beMYsEOBEOM s LEOLEBHMOdYEOM btk gdo (10,875) (2,225)
20. bbgs Lom3gMmsgom dgdmlisgsmo

2024 2023
0030009600056 dorgdwyeo 9gdmbogsco 123,437 91,791
3993500 bsm3gMmE0M 0XM0H 36,484 49,432
363910490 JBlsbyy@gds 13,838 16,215
©JOOGHMOMO 53560569000 AoMBLLIMIIOL 53GdS S ©J0TIOM IIOGHMOHVIEO
©53505698900L BsdmfigMs 254 2,029
35399990 bglibgdol A59xslmGIdOL SRIbs - 493
Lbgo 5,699 6,908
Lygem Bbgs bsm3gMagom 899mbisgomo 179,712 166,868
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2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo
(02566980 Jea9029¢05 5025b ¢5(530)

21. Lbgs bam3gMagom badxgdo

2024 2023
Lobogdmberm-0o@g@0se@o 5659980L BsdmfgMs §dobos boMgawobsgom woMgdergdsdoy
(89-10 896038365) (2,679) (35)
Lov)653900, X9M0TJO0 5 35LIBOEYIdMD ©V5353806MYdO baGxgdo (242) -
D650 doM0SO b gdIBOL AOLZOEH (96) (54)
Lbgs (1,119) (780)
bemem Bbgs Lam3gMHsgoe bstrxgdo (4,136) (869)
22. gobsbliryMo bstrxgdo
2024 2023
Lo3GHmEgEGHM batxo (99-14 99600936s) (38,432) (34,582)
Lo3MHMEgBGHM bR 0 LooK IOM eI YdIdbY
(89-9 996009365) (4,090) (3,041)
L53OLM Bb3sMmd0Esb Jomgdwyeo fdobos boMowo (3,672) (4,148)
Lbgs BobabLYMO 3oeEYdEdYBOL LadMmi3gbGHM boOxo - (2,939)
Lbgs (361) (5,617)
L gobaBLmHO botxgdo (46,555) (50,327)
23. 3m9d0l 250slsbsEOL baGxro
00000bsMg  maqdol  goolobso  FoMmTmoAgbl  2ooloboEL 3335600l 35MEGHBOMMYIOLMZOL  FodmEbogdme
©030@5@)dbY-
2024 2023
bogem 3e8emsbagdnero ©og0o@abogdo (40,000) (48,336)
bsosbsg:
510936530 03000960 (39,512) (47,747)
©3bOdYRMO O030096©IdO (488) (589)
2590y9gbgdwo Lo sabivbom 3565339m0 (%) 15/85 15/85
09MOH0vYEo 3cgdols 3sslisbsool bstrxo
396mb3©gdE®mdom 33m35¢oliffobgdmo gsmslisbaols gsbs3zgmom (86) (104)
519300530 batx 930 s Lbgs dvdogz0 goblbgsaggdgdo - -
30900l 3oc0slssbscools botrxo (86) (104)

3L ,00 %0 99 XaMBBI* 39,512 WsM0ob EYhMB0M godmEbogdEr 030IBPHVBY AL 56 OMOEIDS, MoYE

©0300960b 3565F0wgds JsBmnme oMo 30040l dnmol gobbmmaogars (2023: 47,747 ¢s60).

24. 3530¢)5@0

24.1  59m3bogdYYEMo 5 90O ©0300)bEIdO

2024 §oaob 308356008 259moEbos 030960 Tob sMLGdrE 3sMEHboMmMgdDBY 40,000 oMol (2023: 48,336 ws®0)

)6Md0m. 35©sLsbEYo 0300Y6EIdOL FmdMmMds 0ym d9dEIyo:

2024 2023
1 056356 747 2,752
©03009b@0b go3mEbowgds 40,000 48,336
©03000960L gosbs (39,535) (30,855)
39930035 353990 Lgbbgdoo - (19,486)
_ 31 3398894 1,212 747
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2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo
(09566980 Jeaggd-yen0s 505l ¢rstdo)

242 33mdgen 3m335605DY 939949600 B0bBLHO o3YPMBIO0

3065BLMM0  49M6GH0gd0  9d30mbgHgdby  M39300MHEIds  BobIBLMGOO  FoMsbBH0gdol  bgwdg3Mragdgdols s  Lbgs
B06sBLYMO 35O GOJOOL SMMOEHZL X IBOL LESPOMOEL3M 3ME0E03gdoL glvdsdobs. 2023 furol ©g39d09MTo
530656LM0 25M96E 00 BoobMs S 3930Eoedo dobo d9fy39B0oL 9x39JGTs 89o0bs 28,350 esto.

25.  306MB0mO 35¢1EYOMNIBJO0
Log0@sbsbse 396m6dgdemds

Lodo®m39emb Logoolsbsm LobEgds 89sMgd0m sbowros s HBIoMOs 15396MbIIdIM (33¢0EYOJB0, MBOFOSWIOO
396(3b50d9d0 s LELETSOHMM 2505FY39H0WYJd0, BHMBWgdoE HJoMsE dvbEM3s60 s MMHMOIOMLHobssmdgyms
5 Ubgoolibgs  Logoobobom  wfggdol dogl  oblbgoggdmse  dgodamgds  0dbgl 203900,  goolabogdo
9939909056900 2oobg3zsl s IM3zeng3oL dmgwro Moo Lobgedfonm MFygdgdol Joge, GMIBLIE 59300 935360
X 5M03900Ls s LEvMH3900L OIOLMIOOL MBEYDS.

bgddm3s69wmds ©sMfdmbgdmwos, HMI 356 5009335 MM SMOELS Logs@slvboMm 35¢EYdWYdIdO LosMM3gEM™l
Lo oobOboM 356MBAEIBEWMBOL, MBOEOIWHO bEbIIdGOOLS s LELETIMMEM A5WFY39BHOLJOJOOL L3OO
06390309 Ho300L  Logwdzguby. Fogoed dglsdsdolbo  mMYsbmgdol 0b@gM3mgBoE0s dgodmgds  4sblbgzsgzgdmogl
30835600L  063HgM3M9Go300L0 s ™My obobo TFgdgdab Logmmado 0bEHIM3MHYEBHIG00L  AoBbMME0gMgdL, 5Tsb,
FgLsdenms, 3609369 m3z960 Bgas3wgbs 3Jmbgl BobsblvE s6as00dy9d5BY.

2024 fierols 05635630 gaclisgangdol bodbabw®ds Bos@ots dm3zwrg3s Fowol dgligo3ol m3gMms30gdmsb ©s303d0Mgd0m,
60903 9m0(35305 5353900909 TboMl s EY0Ls, MM M39Ms3090L Fglsdwms 56 3gmbmsm g3mbmdogm®mo
90bsoMbo, Fglsdsdolo 3md3sbools 3m@IbEom®ms Fgbodwms gddbms ©sTsBIO0MO LogoslvsbsM FoYdMEgds.
89009250, d90mL3gd0L LodbobwyMds gobLaBOZMs KsTMMO LogdLIBoM FoeEdWEYds 39,390 oMol MmEybmdom,
3903 9033l Lodgdmbsgmm goslobaEL, XoM0TGOLS s LovyMOzgdL.

30035605 56 g0sbbIdgds 50bodbmer Fgxsligdoll s B00BbYgl, HMI M3gMeE0gdo FbbmMM309wgdWo 0gm WIA0G0dMGO
00BbgL bogd0sbMBOL BoHBbYd0D s F0BEOLIMY LodIBOHM 30MHMBIOOEID FIMIEObIMY. FoIbEOWO bsBWIMMYOdS
F9L5d530bMBT0S LETSOMNE0D VOMYDYMGBILMSB, M3 FMY30EIVITs S Lobm Tgagaligdgwds QoblsbLa™s.

09390° 0FGMOLIS  AooLOB0ZMS  50bodbo  Lsgombo  dglisdsdol LEHMWMJGHMOMdTo, o0 BmEoL Lobogs®o Tggbm
999mbsggdol Lsdbsbwy@ol Jgusgdgdol 3MM IO L3oMbIBL. 3mI3sBosl Rs@mvEo Yogl LagdoGmzgwml Fodygzsbo
Lo3MmbLwESE0M B0MTs 5006 LogombDBY Lo3MMMO 0BEIMILIIOL sLOE3Z9.

9990bsggd0L LodbabwyMHol s39d0L ©g3sMETIBEHS s LogdILIBEM 39d0L FbboEgoL LsdFMI (Logdstmzgurml
130656Lm5 LEBOBOLEHMMLMSE sOLYDdMO LodEOLIBM 39d0L FBbOZOL MEMYBM), MO39 JodmoE s

29005093930 gds 83L ,09393° IGMOLOL® Fobsordgy Logoalsbosm ©s3580. GgbadsoLO®, »MIAIES FMGHMOLIS
Loddg gooLsR0gMs MBdOWOLOL Lsgseadm bolsBo®meMmdo, GMIgEdsg 1939 “Yotym 3md3sbools LatBgwo 2025 farol 11

8360l 259m@5b0wo osHYg39GH0wgdom.
Lodo®m3zgemlb  356mbAIdMdOL  Msbsbdo, LsbsdsGmem  LobGgds bsdo  0bbEsbE0olysd  Tgygds:  doMzgwo
06LEHobEo0L  LobBsMmErM, Lo33gmoEom  LolsdsMmewm s MBbogbo  bobsBoMmwm. Fgbsdsdols, ,d3L ™RGS

Am@™OLIS“ 2025 Ferol 13 3ooblb mdoEolol Ladowodm LoLsBoMmMEMl  250oFY39G0Wgds oLsROZMs  MBdOEIOLOL
15539530 bOELETSOMEMSTO.

0969% 99630 3353 IM(IMEgdMos 3335600l 3mboEool LobmEMmgdo s garol bgwlagMgwr A5sHY39EGL.
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2024 ol 0603007950mH0 Bobsblmmo 56300390980l 356d5G:Egd0m0 dgbodgbgdo
(02566980 Jea9029¢05 5025b ¢5(530)

25. 306mB0M0 35¢YOXgdIR0 (253MIJYDs)

3306539020 5Hoggdo
d399m0 3mEgdMwo 5dGH03900 oR0M390Eo 0gm d563900LA6 Baliglibgdo Lablmgdol MBMblgLymzgol bagabol bsboom
(09-14 99b003bs):

31 p39ddgto 31 p39ddgto

2024 2023
9ofjo o G96mds-Haggdmdgd0 (39-7 s 99-14 G960836900) 168,409 114,843
0567965-0056500950900 5 50 FMOHZ0Mds (39-7 s d9-14 99609369d0) 10,209 8,887
Lobodmbem-053gM0ocr@o Go6oa9d0 (89-10 o 39-14 9960036s) 109,073 6,353

30656Lw)Ho 35Gs6EH00L bygenBy30rvyergdgdo s bbgs BobsblwyMo 3s¢rwgdwmmgdgdo

2021 fewol 31 ©93993M0L  IaMIsMgmdom, 303356000 gosxm®mBs bogdmsbGom bgwdyzmmmgdgdo LogsGm3guml
3089603099 d5630096. go0sbBH00L Botergddo, 30335605 LogMHMM JNBBHOMWL ©sd398IO>MJOMo 3MI35609d0L (oo
dmMol ddmdgwo 3md3s600l) dogl d3s630L Fobodg sOLYdIMWO Loligbbm 35¢rEgdMEgdIdOL TGO MEgdOL 23M6EHL
0dmggs. 2023 Govol 939809630  50bodbmmo  aoMsb@os Fgfiys s 3m33s600L  Bobsblvymo  owgdgdgdo
390mm530LMRWES Farol dmemb.

30656LMH0 396M56E09d0L BMAMIMBdS slsg A5FM0YwIMHJOMS:

2024 2023
30656Lv9H0 96630900 1 05635ML - 29,980
LodMmEgbGH™ botxgdo - 2,939
bgasbogo 993569000 d00gdIEo Fgambryanmds - (4,484)
Lo3OLE Bb3oMmd0E F0®YdEo Fgdmbryemds, idobwos - (85)
(ol 496053 md530 RbMOHNE0 goMsbBHogdo - (28,350)

530656L®0 2965630900 31 ©g390dYOL - -

Babger83M12)ergde 35engdrIergdgdol Bglitriergds

30835605l 530L6M05  3MB3MYGHIWo LobyEdg3Brmadm 30HMdJd0, MHMIIdo3 MBgBHILs ol bsdsbzm Lgbbgdls s
MmdE0Q53090L  393006MHYds (09-14 Tgb0dgbs). 593356 35 YIMEGdJOME Tgliodsdmdsd, Tgbodwrms, godmofizomls
MOYmBomo 99900 3mI3sboolbmzgol. 2024 fierol 31 ©939306M0L dEYMIsMHIMd0m 3335605 LGB Y39
Lobgadg36HeErgdm 306HMBSL.

Lsbgadgamregdem 35¢EYdMEdYd0 - 3m33560s, Hmyma 3gox MY

2024 §erob 31 ©9390060L  EaMmToMIMBOm  5055v9ddds©  LomM3gMsEgom 0xsMgdDBY 3335600l TogH  TolLomgdo
0060035¢00 BodMds3em LsoK sOM Jods Fgoybrs 99dwgyl:

Ommbmgbsdog
©s 1 m3999 1-q05b 3-qsb 1-c056
35000 3 3989 12 0396009 5 §ers8og 5 oy 8gdho bege
b50%560m Jg8mlsgswo 1,003 1,971 8,436 39,188 670 51,268
byen 8mB335¢00 35sbEId0 1,003 1,971 8,436 39,188 670 51,268

2023 Heoob 31 9390060l  EaMToMIMBOD  5MoR5w)ddgdo  LoMm3gMsEgom 0xsMmgdBY 3MmI3s6ool Fogh  doLowgdo
9060850060 bodmdsgarm LooxsMm JoMs dgoygbws d98@gaL:

Ommbmgbsdog
©5 1 m399c09 1-s6 3-0s6 1-¢0sb
35000 3oy 1203989 5 §emsdeg 5 Ggeoby 8gho by
bsoxsHM Fgdmlsgseo 4,624 9,143 39,860 99,757 1,776 155,160
e 808535¢0 2505bYBO 4,624 9,143 39,860 99,757 1,776 155,160
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26. gobobl®mo Golgol FoMmgs

30035600l JoM0MI©O  BobBLMBO  35eEIIMWGdJO0  BmoEsgl  Baliglbgd  LobLEGL, LsoxSOM  ZowEYdEIdIOL,
130656LMM0  2oMmBE00L bgedg3MmEgdgdl, LogsFMmm s Lbgs 3MIVOGHMMW 35w 0sHdYPRLS s Lbgs obsBLY®
35O gdgOL. 98 GobsblMo  3oeEYdMgdgdOL  doMOoMaEo  JoBsbos  IRBBLYOOL  BmBogs  3MmI3sbool
Lom3gMs3om s LoobgzgligoEom Logdosbmdolmzol. 3md3s60sl sdgl »IMswm© ™Ms30L0 LomdgMszom Bsgdosbmdol
9900390 900gdmo bogodmm s Lb3s ©Id0GHMMHME0 93505698900, 30bBLYMO IHILYdIWMWYdgdoL Fodscrom
dmmnbmgbgd0, Bso LEBLEOHYIO S Bomo §33035¢g6GHIOO s 3539490 Lgbbgdo. 3mI35605L Fo@dmgdmds LszMmgoGEHM,
bo350MGM, €00330OMBOLS s L3MMEIBEM B3390l Moliggdo.

L53090GH™ MHolgo
153M7O0GHM MOLZO SMOL MOLZO 0oL, MM 3mbBHMYI6EO 396 TgolErEgdl BobsblvyMHo 0bLEMIIBEH0M 96 3arogbE b
398306IgOMo  byerdy3Hmgdom gs035¢wolfiobgd e 35¢EgdIMgdgdl s 53000 3Md3sb0sl BobsbLYIMO boGowo

0050p00s. 303356001 FoMmMLIZMgoBH™ MoLZo LoMm3gMoEom Loddosbmdoly (JoMOoMsEs© LZsFMM  IBIOGHMMEO
535¢00690900) 5 BobsblvMHO bgd0sbMdOB, B56390T0 23BMegLYdEO s65dMYBOL Bosmgwom.

30835600 F5gdloToMEO 153MIOGHM MHOLZO 5dGH03900L 3esligdol Jobg300 s0Lsbgds BobsbLMEMO FymTsMgmdol
0620608390530 oMM g60wwo B0bBLYMOO 5JFH03900L LEdIESBLM VOMYINEGDdSTO.

31 g399dg6o 31 qp39ddg6o

2024 2023
b353MHM 5 bb3s IBOGHMMW0 3505690900
(89-12 39609365) 221,352 87,686
393990 Lglbgdo (39-11 9960936s) 48,524 31,070
350 LoblMGdo S 836390 OLYdMEo b5dmgdo (99-13 960d365) 11,948 47,906
byem bs3Gg@0¢ @ Gobzol agdliodamm®o dmgremeds 281,824 166,662

Us3s 3602 980D G0 5356705696980

39MBLIOHJOOL  5bsEoBo  BHoMmEIds  FmMLOwmEBywo  bo3MIVOG™ DGOl  sBaMogbols ToBGmoEol  dsdmygbgdom,
060033900l ym3z39wo MsMOoYoLm3ZoL. sMIHIMN39d0L ©MBY J83dBIds 35EPIIGOWIIMEO EWIIOOL M5MmEIBMdL
D650l Abgoglio FobslosmPEgdol dJmbg Lbgsslibgs Lodmdbdstmgdem bgadgb@gool oxaRBgdoL bogmdzgu®y.
5560000905  slsbogl 350D sBMAbIdIME FgwIAIdL, ROl EOMOM VOMYPIMEGILL s FMbogzOMIE o
QOMPNME  0bx3mMI5300l  Fodbmwo  Imzwghgdols s  sMLGdMo  30HMdGBOL  Tglobgd.  bmass, LsgsFHm
©JO0GMOMO  ©535w05Dgds B3MOofgMgds, vy ol gho fawbg I9BHo 39HOMPO® MOl Z5YIWIGOIIOIMWO
0535¢006900L 59MmEIdOL 59E03MdYIBO 56 B0IEObIHYMBL.

30835600 bgddmgsbganmds  55650BIOL  oBIMZ0 BOZOFOM  EIOOGHMOHMWO  35¢0s6gdJOOL  3500BMBLL
3993930 B5GmYOL. 5J99b 353mmdobatyg, bgeddmzsbyemds dgbsdsdola 800Bbg3L 35000s6MdOL Fglisbgd s
Lo3MIPOGH™M BHOLIMD 53538060930 Lbgs FobTsMBHIO0MO CBRMEOBs300L 89-12 F9b0836590 FoMmTmYbsL.

300356058 o6 g3l LogMgoGHMm ®olizolb d60d3zbgarmzsbo  3MbEIbBHMsE0s, MoYb  TmIBIsMIPdJWMs  3MOEHRIWO
©0390L0R0E0MIIMYM0S OPO MIMEIBMBOM 3gMHdMm s 0IMHOEOwE FMmTHT>MYOGOL FmMOL. Jowbgrsgzsw 0dols, H®I
©JO0GMOHMO ©35¢056900L 59MMgdsbg dtmgdggdl 93mbmdozMmo BoJBHMMIdO, bguddmgsbgumdsls d0shbos, M 56
oMLYdMBL DMl  3B0FzbgEmzsbo  MOL3o 06030 NMG  GobBLMEG  sbasMm0TYgdsTo 339  SWOOELYIEO
0bsM0o3bgdOoL oMs. 51939, YMIIEOOIMHO® 3MBEBHOHMWEYdS F0MHOMOPO J0gbEHIdoLs s Fglsdsdolbo EIBIOGHMOIEO
535 05690900L BEGHLOES.

Jodobstg 5635608y s dm3an9350056 5658696 8560053L989¢m0 Beyerso bsblitgdo

300835605 L3MYOEHM MHOLZL FoHMH3L byrrdolsfizmdo BwsEO LablMmgdoL MoEgLo boffool bodsGmzggwml §ody3s6
05639080 96m53Lgd0m. 31335600l byarddm3s6gemds 3MT035® 53mBGHMMEYIL 08 B563900L LESGHVILL, MGMIMIdTos
06536500 5J3L gobmogligdmero.
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26. 3obsblvyMo Goligolb IsMMZs (35aMIggds)

8369929¢mo bgbbgbo

Lglbgdo 2390w 0s LogMmm JMEAMMEL ©sd3990JOMIOME LafomBMgdLs s LadMEMM Fo3mbEHMmMEgdg dbstgby,
Mo3 LogMmm 3MBBHOMML  ©J390IOIMIOMWO YYBOHM BIOOM XZMYBOL GB0bsBLMMO Bs@mzol bofoos. yogdnme
Lglbgd by ImLoErmEbgo LH3OIPOGM DML Fgx3sLgds SEPgMowos dg-5 F9600936500. bgeEddMzs69wMdIL doohbos,
O™ 56O sMLYIMOL DGOl I60T3bgEM3z960 MOLZo 06030 BObBLWE SBYIMOTYgdsT0 9339 SMOEbYIEO
2bsMo3bgdol QoM.

LsdsBGAM MHolgo

bodsBOM  MHOLZIdO FoMTM0dmds (5) YEbMOO oGOl s (B) 3MmEgbGH0sbo 3seEYPdIMWYdYdOLYB, BMIWgdos
05BsMmBY BMPs© s 1393083039 TgMYgMdsL 2560306. bgedd3sbgeErmds ofglgdl 0doGHIdL MoLZOL oLadzgd
3mEMEemdsbg, Gobo dmboGm®mobyog bgds YmzgwEEomms©. mwdEs, SLgmo doamds 396  OOHMBlgEYmal
©5653563900L  50FMEBHb3MIL  sFgbgdo  wodo@ol Hgzom BBsMBY ImIbsto 960dz6gwmzsbo  (33eomgdgdol
J99mbggzodo.

3363bMdIMdS LOdsBOM MHOL3YPOL F0BsMm, MMIMIdOE J39dmm GOL ABLIBIIGWMO, 9Bdbgds 3Mm98OE0gbEGHOL
330gdsl, yzgas Lbgs 3mgnoEogbdol 3vdog ©mbyby dgbstRmbgdom. 3M5d&03080 g bogsMom®Mm 56 SGOL ©d
6589603y  3m98030g6EHOL  33wowgds,  Gglsdwms,  39380MEIIMEIL  gOMTBgNl,  Bogewoms, LadMmEgbEm
3965339000L 56 »3bmMM0 3500 EBHOL go33W0m0 3OLOL (3300 YdYOL.

1535¢0EM Gol3o

30835605 L530Mg0G™ MHOLZL 3603EOL 0J0Eb FodmdEobsmy, MHMI sOLYdMBL Lblsmds Yow3s-354030L s Baliglibgdo
LobbMgdol 35eBHgdl s 333600l BoBBYL-bB0Y]BHJOOL BbJ30mboEwme FsxEHIOL FmMob. 3md3sbool doBBIYL-

1990994 BO0L BMBJ30MbIXMBO 35BS MB0MIGILI® JoMIIO WM (,E9M0). 599056 43gwsbyg Bg@s Fo0YJOYOO
588 MMl s 93MMdo.

d399mom  dmEgdne  gbMowdo  Ygxsdgdmeos  3md3sbool  YEbmMMo 35 MBHOL 2933O 3MMLOL  MHOLIL
©533990090569010 5590gd0 LoobgaM0dagdm 39MH0MmEOL dragrml:

31 939089602024 31 9398089602023
BILQO BILHQO BIL©o BIL>o
x0bsBlrGo }0bsBlrGo }0658LrGHo 10658brHo
33303900 350 gdgdo bgBm 3mbogos  s3BHog9do 350090 gdado bgBm 3mbosos
533 EMEsGO 37,379 (177,420) (140,041) 43,379 (99,807) (56,428)
9361 122,906 (160,653) (37,747) 12,481 (50,581) (38,100)

J399mm dm399m 3bHoEwdo FoMdmygbowos dmygds-BsMswols s BO3MMMO 530Gl IZMABMBILMDS bsgswryEm
399OLOL  gmbozmME B gdTo LA™ (33e0gdgdOL  F08sM  3MB3s600lL  BbJzombo® s EILmE
00856390580, 030L 35035¢0Lf0bgd0m, HMI yzgws bbgs 33¢so 3Mdogo 0dbgds:

2024 2023
393w9bs 393wgbs
Jmg0d-BoMogbg Jpg00-Bocroemby
288 Mool 10%-0560 353ystgds (14,004) (5,643)
588 Mool 10%-0560 35535LvMgds 14,004 5,643
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30835600 3oBLBERGMZL Lsox MM 3ok, BrEMME 0XMOL JIdE930E0 35S, B9dobBogé Lbgs 3gMomeEmsb gHmaw,
O®8gEBIG 3OEIEYBS 0xXIGHOL 3obabaMmIoggdOl Mm3gos, 0vg BmoxsGgL 9965ds ambogmmo Gfdghs 08ols, Gmd
5833560 M3300m obxMygdWYdl, 56 69B0LBYMO 39MHamEmb JHMs, HrdgmmBgs 3M390@gds 0xsM0b B9fyzgBol m3gos,
) Bobo ga8mygbgdols amBogvmemo GEFg6s 6 s@lndmdls.

©580096089 0xM0L BotrmgdBo, 3mB3sBosl Bgmdmns oxMOm s0mls sgA0ggdo 85370000 39MoMEom - JHmEE
onb sy 3500. 080L gusligdsdo, sMligdmdl o 56 mbBogMrymo GF8gEs 0ok, Gmd F50%BoE0s olstagdemgdl
0X56M0U 2065be30L Bgbsdergdemdom, 3m83s60s Blixgermdal gyMEBmds. 9.0. oxsGOl 2965begBdoLmZal ols gabobogsgls
g30@s Ggbsdewm Bogdm@l, Gedgerog 8obogol 93mbmBogne Lsmagdganls Fomomgabol. by 8g36vemgdab afygdols
®6000L 3980098, 3mB36050 9aBBgMAYPBOm Bgogals oxsMol gags odols 29000Ls3mfOgdmsE, brld o sGLYdMBL
860B36)mgzsbo dmgmgbs 56 33mowgds gomstmygdgddo, Gmdemgdag Bolio 3mbEHmmols BoAYE9dd0s 56 dmddgwgdls ol
80g® oxs®ob geBabemydol Mm3gool 3sdmygBadol (56 o6 3s8myggbydol) MBseby. 30mB3s6053 3°0035molfinbs g9Bsbemgdol
39M0mEa 0xsMobl JgHomeob gsBLaBbHZHOLIL Bofols Bs3gg0dol s B9Bda-BogdmdRdOL, 8565565-sB53M9d0l s
30 FHZ0mdOL 0xsMGBOLoZOL.

30835603l abygg GodnBody LsoxsGem bywBga@rymgds sdgl, GmBmgdog 89%4930¢h0L BgLsdemgdeEnmdsl odemggs. o8als
898bgdado, SELYPRMBL mry 5B gmbogdrmo GF8g6s 08obs, Gm MGaBoBsEos olatpgdargdl oxs®ol dgfyzgdob
B9b3demgdEmBoo,  3MB3s60s  BlxgemdsL  gyobeds.  3mB3sBos o  odgLs 306BMsbrmo  geBmoynbels  Ggfyzgob

BgLodemdEemds Bolio Lsoxatim bgendg3Hwergdgdoliogol.
Ht Ll S [-“ 74 07



obpemoliz 965y 338mdzgdmmo MGogobaerols ms@adsbo
3L mgag®s dmdmelo
2024 femols 0beogoEmsemio gobsblrtho sbas®oBygBgdol #°68564900m0 8960336980
(02586980 Bma8-90m05 scsls ¢ms3dn)

3. 8boBghmrmgsbo Lissmtogbam Bassligdgdo s a83gBgB0 (353GdgangBs)
Lo gaevgdeiergdols @slissbas@oBdena 38mggBybimemo Brafeo bslglbe Ls3tmagbem 39623390000 Byealsgds

30835605 56 Bgmdemos  oxs®ol  Bogmemolibdggo Ba3m3gbm 93653390000 goBlisbomg®s, FgLodsdols, baoysHm
FPEIOIEIdYOOL  Tgbogabgdms ol BugGmm Lalglbm Ba36mEgBBm  336533900L  0gggdLs. Brgdmmo  Lalglbem
BadBogbm 95633900 Gombemagggbls badtmaggbem 396533900L, HrBemols 35sbsE 38360 B3 3o8mygBagdols
OB IMEIFNwo sgdHogol Bligaglo womgdmmgdols 83mby sgogol dgladgbo LsFomm Abaoglo 3ools s
Oligeglo bGHBzgemymeols Bjmby Lglbols slsgsmaco Basgl 93mbmBogme 3s6gimdo. 3mB3sbos bagtrmen Laliglbem
Ladrpgbdm  abo33gml sg3sligdl 9830momeo 50mlsgseno dmBaggdgdols (HmamMog ol LsdsBem LadGegbdm
396533900) 398mygbgdoo, HmEglisg obobo bywdobsgcomdas @5 ba3omms LsfaGBml aBabalinsogdgmo 3063M9@ o
0983598900l 35390950.

@335 LopaqEalisbiacom meiysbmgdorsb

300356058 g58moggBs Axgamemds Logssbisbsgm 898mffdgdol Bggagdol (ob. BgBodgbs 24) s doon 0bEOg0EgaEH
Bobsblir® 569G08ygdsY BIas3rgbols Bgmslgdolisls ©5 13365, HMI 0BnznEMETIMO 363561083980 35803980l
©OMb of Mol LsFomm sBshoEbydol go39mgds s Gglisdodolo  3ommdomo 3560Y0Imgds  Lamsbamem sl
8903003690v9cm0 Bsbls 37 - 565G03bado, 30MMBOc 39 EYIIIBIBO 5 30HMBOMO 3JBHoggdol GglssdsBobaco.

6.0663mM33300 LgaBnbhgdol Bglisbgd

Bamomgols JoBBgdobogol, 30835605 me Lam3gMagom bgadgbil dsGmomagl: 53(hmBMBOEngdo s F4LsdsdoLo 9m0labm®gdd0
©5 bo5gBHMBMBOEM 3BMEYIIHYBO ©s FgbsdsBolo 8mA8LabuMndgdo.

3ma3sbool  Bgdmbisgemols wdgdgbmds  Lagsomggmmdo 358087985300005,  IglisdsBolisco, 0BBmMOHTo305  39MaMeGOrIwOo
AINOGMHOIBOL Bgliabgd 56 sG0L FoGBmmanboo.

439€00 3MM3MGHIA0ME0 batxo s 898mlisgsemo, OHmB9oE 30HEs30M 36 135380000 33960 0IBAHOROENMBMm
19096, Lasg®MBMdOEM 3GmEdHgdls s ©535380690:)e 8mBlisbrHgdgd%Y osbsfomagds.

@00mYE Losbpstobygdm byadab@mat ©53538007009w0  0bnm®dagos 2024 ool 31 ©0939956M0b  dymBsmHgmdom
BmEg8memos Jzgdmo:

bosgdeBedognem
530m8mdogrgdo  36HmEriitndo ©s

05 Bglsadsdolo BgbisbaBolio e

8mlabGgbabo BmBlisbrmnbabo  Lgadgbdgho
8g0mbsgowro 8mdblstigdemdmsb 208037010 byenBaa@eyrdowst 235,595 228,276 463,871
§8obicos Bmaada 2024 24,281 82,294 106,575
Ly sdhogaBo 128,798 722,860 851,658
b0 gxerepbomobgto 128,704 547,701 676,405

D00MgE LasbyaModagdm LyadgBHms wsgsgdomRdro 0b@m®Bs305 2023 Ferol 31 1399060l 8ogmBstgmdoom
8m399mmos dggdmon:

ss3mBmbogom
33¢mdmbBoegBo  3Hmapvddodo s

o5 Gglsdabolio Bgbabsdolio Lmem
Bedlsbigdgdo  8mBlsbeymobado L8630
TpBeabsgecro 8mBbBa@dun dosh 2OTMEHIBIE0 bremBr ) 3@rmcngbos 99,088 36,108 135,196
$0obgos 8eggbs 2023 792 59,517 60,309
b sjdogglo 83,943 481,685 565,628
b gxereobamgdado 98,227 358,723 456,950

3> WM[’%%



obaEob® 963y 338mB3gdmmo mMogobamols m6pdsto
83l ;g9 Bmmelo
2024 $emols obieogommsememmio gobsblimeo 363508398980L #6856 gB0m0 ByboBabndo
(02568380 BraggBegemns sosl ¢rsda)

7.8060025¢0 Ls3semgdgdo
Bc1dMaedB0 3835600l oMM LsBramgdgBOL BsBagmsBlier oMgdvemgdado oge 898mgao::
bsmegolig
8sBsbo-  smFgommbs
o> o sBocopaatgdo ©s M3msgHy-
BgBmbs- ©> 53dmMBmdogngd Bgeo
BopgbmBgo® smiafgocmmbs o Lbgs B8Bgbermbs® bogw

Z0MmOOMBmYS 115,448 20,631 18,458 16,898 11,476 182,911
Co53OMI0MO (33109 (11,199) (13,543) (10,078) (6,007) - (40,827)
Ladsenablio gofgbmangds

2022 femols 31 n33806Halogols 104,249 7,088 8,380 10,891 11,476 142,084
Bgligocoggdo* 12,723 4,331 3,704 16,274 37,402 74,434
2oUgmado (184) (863) (1,028) (8,305) (716) (11,096)
3399700 batixo (2,013) (2,394) (2,687) (1,503) - (8,597)
2OU3E BBy GM30O (3ms 68 725 725 102 - 1,620
basaemabilim @otgbremobs

2023 §emols 31 cog30BdGolczols 114,843 8,887 9,094 17,459 48,162 198,445
NZ0MPNOMYDKMYDS 127,987 24,099 21,134 24,867 48,162 246,249
WoRMMI0MO (339005 (13,144) (15,212) (12,040) (7,408) - (47,804)
badaemablies odgbremgds

2023 fimols 31 og308BGolosols 114,843 8,887 9,094 17,459 48,162 198,445
99bygogozgdo* 3,953 1,600 803 28,515 45,534 80,405
35556780 52,345 3,226 2,416 (12,823) (45,164) -
asbigemgBo (55) (1,860) (926) (1,948) (49) (4,838)
(3390000 batxo (2,135) (2,681) (2,916) (2,810) - (10,542)
39690y sGMzomo g3gms (543) 14 (19) 548 - -
2ol3Ed%y WaaGmoma (337, 1 1,023 323 1,084 - 2,431
badoenabim gogdremgbs

2024 fiemols 31 0g3388G0lmgol 168,409 10,209 8,775 30,025 48,483 265,901
013000006 9d0Egds 184,230 27,065 23,427 38,611 48,483 321,816
©5HMIOTO 33000 (15,821) (16,856) (14,652) (8,586) - (55,915)
boBagmaBlies oGgdrmgs

2024 femols 31 ©93338Gologols 168,409 10,209 8,775 30,025 48,483 265,901

*2024 o5 2023 fiamgdols gob853emdsdo sBatgdgdols 389BLmds gbgds 2BLYdMMO Bowosmols 239BOMMBIL  ©o
BOFXMBILIBNL O 313939, MBOOLTO b FowosEol 9969dcrmdsU.

39800 8mpgdryeos 3mB3sB00l Bmpggds-BoMamBo 5Q03MJBIEO FoMHOMSEO LsBLEIBIBOL (33900l obbygdo:

- 31 ©a08dgH0 2024 31 cog3nBbamo 2023

BH5eobgdremo bxgmbenols mgnmpomgdummgdsdo Aglmemo 3,407 2,843
UsManm @s 580B0bd®egorien bk gblo 8ilmmo 7,135 5,754
e g3g000L bato 10,542 8,597

2024 ool 31 393296l 3mB35600L dofs, 396010>-Boggdmdgd0, B83659b5-c0B50p0M980 s S0FIMHZ0EMds Lobarsblie
QOMYdNIWYBeo 178,618 (motio (2023 §.: 123,730 wstio), BgLadaBobis, Fohamswagbl 3m83s600k 8og6 8gLsdg Abstiggdoligsb
3900 Liglibgdols MberBzgemymes (cbogngo 8g-14 s 25-9 9960036980).

2024 ferol 31 93980l BogmBatgmdoo 3mB3sBosdo 9JL3ersBEosdo Bymgo s LG  s8mGEH0Bgdmeo

d0M0025@O 138oEHdIBOL Bmerosbo lsdswsblim QOMYPOMEgds nocoagbes 22,668 waml, BgLadsdobsc, (2023 §.: 19,609
@O60).

2024 s 2023 fiemols 31 09398896l sl vemgdeo ficoob 206853emds80 3330330Bgdmmo bglbols batrxgdol mnbmds

0ym 2,320 5610 s 2,225@s00, Bglsdsdolis.
AW Lk gk, 0



obgemolim® gbstg as8mBzgdmemo mMogobmols matndsbo

3L mgahs dehmdlo

2024 §emobs obogoegsemnho gobsblimo s63s0H08398980L gsbBsGHgdomo 8g60836g80
(02566980 BeagBayemns sosl ¢rsido)

8.56383¢43M0sr Mo sjBoggdo
36myM53980 s
woggbogdo Ubgs Lo

0I3000006H)BwIENIdS 11,329 1,392 12,721
@SAMMZOLIO (13709 (4,874) (684) (5.558)

LadagnaBlier ofgbrewgds

2022 femob 31 qo39886obogol 6,455 708 7,163

dgliyozgdo 1,122 11 1,133

(3390200 batrxo (1,133) (37) (1,170)

LodaeosBlios ofgbregds

2023 femobs 31 qog33686Holioxgols 6,444 682 7,126
MZONNOBIBMEGDS 12,451 1,403 13,854
©5MMZO0 3390 (6,007) (721) (6,728)

Lodaenablicr oMgdeymobs

2023 ferob 31 g3n8dholiozol 6,444 682 7,126

8glyogoggdo 3,421 18 3,439

Rodmfigds (174) (23) (197)

3311000 bathyo (1,146) (38) (1,184)

Lsboemablim momgdmmgds

2024 fxmols 31 o3gdbmoliongol 8,545 639 9,184
Z0MROGHBIEgdy 14,662 1,296 15,958
O53MHMZ0C00 330M (6,117) (657) (6,774)

LodaemaBlies ofgbyegbs

2024 fiemols 31 onzgBdéobogols 8,545 639 9,184

2024 s 2023 Gergddo 3018336008 RaBrrsgscods sbswo @ gssmdxMmGLs SHBIRIIMO 3HMMsdMmo 23Q035(30990
309330@g0d0. 59 3HmYdEHJRBo RGO 0955588MMBEnd0l 565BRsMHYDS 3530BIOBVOGIBMO oym 2BGHIM0SEIMEHO
59BH0ggdol 39Bopgbermdsdo s 3gsaobs 2,423 @s®o s 720 @sto.

30



obpemolin® 9659 3s8mBggdrymo mogobsmols ma@pdsbo
3L ;gag® dm@mebo
2024 fjemols oboogomsenn@o gobsblimmo s63560850980l 2sB8:0thgdomo ByboB369d0
(00560980 Jeapgdegemas sosls qrstdn)

9.59¢050L 8mygBools m@egbs @b byoksHm goemgdnwodgdo

J398m0 8e3g8os 3mB3s6ools sgogols gxdmygbdol MBEgdol LsdowBle VoMmgdIEPIdS s BMAGMIMBBO 39GOMmEOl
306853emmdsdo:

dofj> cos Bgbmbds-
Bopopmbgdo 330mBnboengbo b

03000000V 36,633 6,302 42,935
©53MMZOIT0 (33O (16,366) (2,068) (18,434)
LadagmaBlie pofgregds

2022 femols 31 cog3g8dGoborgols 20,267 4,234 24,501
8gbigozgdo 22,565 1,046 23,611
aoligergdo (297) (628) (925)
BeaOG03Id(300 1,023 - 1,023
339000L batrxo (5.576) (1,490) (7.066)
2ol 3% sRMMINENO (3377005 - 3 131 131
LaBaqmablies omgbamgbs

2023 femolbs 31 cog339dHobozol 37,982 3,293 41,275
M30MR0MYdMEgds 59,924 6,720 66,644
©3pMMI0I0 (33709 (21,942) (3,427) (25,369)
badamablies oMgbeods

2023 fiemols 31 qog3g8dGoboygols 37,982 3,293 41,275
glyoagdo 415 5,162 5,577
25Lgemgdo (1,461) (1,350) (2,811)
BROBOIHEOS 14,970 - 14,970
339020b batrxo (6,130) (2,019) (8,149)
2oLgEngBBY oMMINEN (3370 536 672 1,208
Imm0T30,35(3056%7) WHRMMI30I0 (330000 221 - 221
sbognabliem momgbmangds

2024 fiemols 31 og398dHobogols 46,533 5,758 52,291
0300Q0MIDNIENGDS 73,848 10,532 84,380
WHHOMIOEO (33100 (27,315) (4,774) (32,089)
Labogmablier momgdenghs

2024 fiemols 31 @g398dGolimgols 46,533 5,758 52,291
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obperolin® 9651 3s8mggdamo axhogobagrol matidsbo
33 oxga9(h° BmBmelo
2024 fiemols obogomisarnhio gobsblinto sBaskodagdgdol §s635MtgBomo 8360836980
(02568900 BraggBegemos 5ol ¢roddo)

9.538030L 338mggbigBol BB s LR FoeodrImdIBO (333GAgmads)

30800 8mgBmeEros BaoxsGM 3oerEgdrEmnBIBOL Lisdoesblicm ROMdMEds (s 80dMomd9d0 39MH0MEOl gs63sgmmdsdo

2024 2023

1 036360l deopmBstigmdoom 44,167 25,388
B9ligocorgdo 5,577 23,611
36mgb3nb atogbgs 4,090 3,041
boerdg3tegdol 3gfyzade (1,703) (803)
LiIuTuelol ToRRYCTON 15,191 1,023
255bEgdo (10,835) (8,302)
26b02)60 35err)tob bvgBbm ggmoegdgboom #edmfiaimmo gagddo 1,762 209
31 ©03g886oL BrpmBstigmbon 58,249 44,167
dm3mmygo0sto 7,951 6,263
2639em35000560 50,298 37,904
Booxs6m gaemgdrergdgdol gs@osbmdols 36sg0%o geBbommmns 26-4 8960836580.

4399m0 3013982005 Bmpgds-BaGordn s00sMgdIENO MoBbdO.

2024 2023

53&030L g8eygBgdol mmumgdols 339000l botxo 8,149 7,066
Bs36mEgbEM batrko Laoxs®m ZoemgdrIegdgdby (22- Ag6odghs) 4,090 3,041
QEbeHo ool Mol ggerogdgdom gedmbizgrmo sagdéo 1,762 209
80130935055 O @HdEEIO ROMIIMEBOL 8By 59t0zdOlL oxSHIBME ©539330605079em0 btk gdo 1,481 635
b6 1ergdob 3nFy3ah0eb Bomgdicro Bgdmbisgseo 100 9
9mp98s-bakisemBo s@osMglmemo Bommosbo csbbs 15,582 10,960

2024 Goeols 3m839603L - 33mBs 0xsMIdBY 8oamnsbo B Bsgawgdol gaobgds 12,316 Mol mgbmdooy (2023 §.:
8,937 qath0).

10.LsbsgmBemm-85¢gHosmeio 8skoygdo
31 og3nBdgo 31 qg3nBbgtho
. . 2024 2023
Bd@3liago@a p8obBrro LagmBgmo (egomuomgdrmgdalis s §80Bos LaBgsmmobagom
QOMYBmEgdsl Bmdob mgomglio) 80,693 80
bagmbgemo abado (ogommotigbrmgdslis s §BoBos Lafmgseoagom @omgdramadsls BnGob
¥10E0GLO) 14,302 -
Ubgs (@g0oeot)dric 8o) 14,078 6,273
Lmem BsbogmBenm-8acinmoseraBo Bxkhaagbo 109,073 6,353

3MB35800l Labsgmbarm-Bo¢gmosmm®o  xGoagdo  RsBmofyms Bso §oabeos LoMJoobIGom  MOMYBMEdBLY s
50603bo Lbgs Lyxm3gMaEoe bstixkgddo 2,679 wsmol (20236.: 35 mato) mxogbmdoo (cboggm 89-21 89608g6y).

2024 ferobs v 2023 fevob 31 399896 3m835600k yzgems LabisgdembBenm-Badgmosmmmnmo 8569590 FoHBmagoabL 30835600l
8076 s@gdvero Bglbgdol MBMnBagrymasl (obowmgom 25-9 Bnbodghs).

AV mxéjmfﬁfh
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0bgemoliné gBsty 398mBzgdrymo mMH0063m0b mshydsbo

3L ;a9 dnGmelo

2024 fiemobs 0bogoesermho gobsblmho 3635608398980 3968564 gBOcO BgB0Bgbgdo

(02566980 BeaBeaemos soasls grstsdeo)

11.35398:¢0 Liglibgdo
31 @gagddg@o 31 g3p3Bgto
i 2024 2023
LsgeHonm 3eb@@menls ©3398gRsMgdvcn 3oMgd%: 3539800 Lglbgdo 1,070 326
bsdeagomm 8o3mBEGHmemodgm 8bskyby gopgdmo Lglbo 12,917 7,364
93000mdogm 3md3sBogdby asEgdmmo Lgbbgdo 34,599 23,415
BeabiorrmBgaro bsgMgodm Badsmols sbstopbo (62) (35)
by ao98mamo bgbbgdo 48,524 31,070
Brdtramds go3992)¢w Lglibgddo ogm Bgdcgao:
2024 2023
1 03633 31,070 49,106
35398090 Lglbndo 151,416 47,787
3539970 Lylbgdols Eagstgs (136,615) (45,870)
Bomndyemo 3G (5,044) (4,302)
Uo3MmEgbm Bg8mbisgsero 6,773 4,865
35P@IBNENBdIBMB gogznmas - (20,763)
Bembsererbao bs3Gymodm Bsmagrols (56560Ebo) / swgpnbs 27) 493
U532160bm BbgsmBowsb 8ogidjmo f80Bcod 38mbimenmds / (Batagnn) 951 (246)
31 ¢o939809GL 48,524 31,070
12.553536m cos bbgs @gdoGMGmO @3gsmosbdgdo
31 ¢g3988960 31 g308B960
2024 2023
B535360 QIBOGBMAIIEO @sg5e0sBadaBo 140,090 9,051
8enbmgbado B30emdogno 3m83s60gb0ls 8083t 72,118 45,888
20803¢mdyemo: Bmbiseremcobgero Lo3Mgeootim Botsols abstogho (2,087) ) (2,656)
Ligar Lagsdem pBodmiemo @sgsemosbgbgbo 210,121 52,283
8obsmgdo ogewbogdo 7,948 33,107
Lbg> @Ido¢imBymo msgserosbgdgdo 3,283 2,296
Liyan Lisgs e ©> bbgs gdodmfrymo ) oagamosbgbobo 221,352 87,686

2024 ferols 31 (ug398d@mOL BeogmBMymdom Bs3536m @b Lbgs @gdodmerym @335@0036989880  Jgbryero goboblm@o
5J3H0gg00L 5B5¢v0Bo bazHgodm bamolbols dobgz0m 3md3sBooliogol stols 890c90:

808wobsty) <31 oy 31-93omg  93-186 peg  186-341 oy >34l omy Lkmem

IBMEOL Holzol Jagd
S@LgdIEmo Bygsbgdrimo
Bormosbo Lisdognsblie
QOMIBLIIdS

BealisermEbgero LsgBHamodm
Batrogn 306 167 181 209 252 972

BmbsgmmeebBgemo Bamools

396533900

15,558 123,710 16,668 17,837 33,993 15,673 223,439

2,087

1.97% 0.13% 1.09% 1.17% 0.74% 6.20% 0.93%

2023 figrols 31 ©9398dMOl BoamBsMgmdom 153536 > Lbgs gdoGMGrm ©335@056989380 Ggbyemo Bobsblimemo
5J3H08g0oL 58300 LisgMamodm batolbols Bobyeegoo 3mB3sboolimgols s6iols Bydwgao:

B08gabsty <31 oy 31-983omy  93-186comg  186-341 @) >34l ooy lymem

@IBMEGOL Gobzol 38

S6Lgdgamo B9ealigdammo

BB Lsdasblicn

©OMYBEgdS 26,654 10,896 27,968 6,633 8,550 9,641 90,342
Bealsoermgobgemo bsgGgodm

Dot 82 62 229 286 204 1,793 2,656
dealisqmgobgero BaGagwols

3oB3339000 0.31% 0.57% 0.82% 4.31% 2.39% 18.60% 2.94%




obaolin® 965y ae8mBggdrmmo M0g0Bsemols msmgdsbo
83b ;gante Behmeilio
2024 fiemob obogomsemtio Bobs6LrHo 5635G0Bag8980L 33883098000 Bgbolzbgdo
(00586980 BesggBeycmos 5035 amado)

12.133360m @5 Lbgs cogBodmteno @sgamosbigdgbo (asamdgengds)
FdMomds dmbisemmgobgemo Baghgmadm Botagrols sbstogbgddo Bgdaogaos:

L 2024 2023
BmbaeneacoBemo bs3éinmodm Bomsgols sBatogbo 1 0oBgsmls 2,656 4,685
20©p 7B, §80bgos o (569) (2,029
Bmbsenebygmo La3Gooodm Bathaenols sbsmogbo 31 €09303B96L 2,087 2,656

13.  @nmsgo Lsblimgdo s Bs6330 OLgdmemo BsBogdo
3l@agidgto  31qug3nBRoho

— e —— S - R
8080654y 56560880 B35BT 11,146 9,957
Boeo a3ryemo LagmsthmBo 479 1,167
B0 3Bodo 323 -
B9Brmwrimo a58mygBgdols B0 bsblitdo ) - = 35782
L @rxmao Lsblithgdo qos 836380 56Lgdemo BsBogbo 11,948 47,906
B9Bo@remo 26804185800 ooBbRo - _ (36,782)

b Boxmareo LsbliGgbo e gryemaceo Lsblitgdol g3gagsamgbtigbo @i Bs35qogdols
0bEogo@yamme 36756088580 11,948 11,124

3M833605 d0M005© Brems LsbLegdls ©> 836380 36BN B3ogdl Geemdls Logstronggenels 3MBYMEoYe 36380, GmBgerbsg
»Standard and Poor's“-obs g5 ,Fitch“-ols bago@obym basggbdmgdol 8oge 8060392790 sdgo BB Hgo@obyo.

2023 Gawols 31 0393360l B0pmBs6gmd0o0 BgBeryrmo RS0 LbliMHgdol Gsdmols 960836gewmgsbo ©0)Bmds, doMmomsgsc,
8moEsgh 3emogbiEgdobast Bomgdme §obabfs goalisboogdl. gl B0 bsblMgdo EsBsdgdoo 3380ggbgdueos, Gepmeg
L3BsB3m 3Gm@HgBgdol OOB39YmEs, GmBumgdog 3s0Eg8s BY8mo0b086m 3mogBEgdmsb ©2353%06M9B00m.

2024 Goaob gryema Loblihgdoy @s6oEbyewds Ls3HmEgbBm 8980350085 3mB35B00bmgols 890009065 319 stin, (20238.: 960
woM0).

14.  B3bglbydo Lisblstigdo
31 @a3988gtH0 31 con3988960

2024 - 2023
Bowgiyiemo Ligbbgdo - aMdaengsmosto Bofogo - 105,771 288541
Bopgdryro bglibgdo - 8oBwobs Bsfiogmo 296,231 40,507
Umer Baliglibgdo Lablgnbo 402,002 329,048

2022 femools 356853¢mmdsdo 3md3sBosd 2080779835 BErogaEogdo 150,000 (ISIN: GE2700604236) gratiols meogbmdoo, 2025 Paamb
WIBIHZOV OO, 33P0 Ba3ezgBBm gaboggnmoom 3.5% + Lagotonggaomls geHeghmmo 85630 Bog® 39000398vyemo TIBR 3M.
©BEroy530980 gs8mygbgdmmo odbs bagstonggamb 3mBgeHaovmmo 8563990036 s099dmemo bglsbgdol G980B56L0MyBdabmgol.

2023 fiemobs 536080 308356003 FomBadgdoo gobomagls BEOa30YB0, LsgHomm ©oOIdNmgdocm 20,000 39 M6 (ISIN: GE
2700604335) cos 5,000 936ex (ISIN: GE 2700604327), Ludeegbem 2965339098000 8.5% ¢o> 7%, Tgbsdadoba. g oyem 3703560780l
306390 aedcadzgds  mEbmm® 380, Gedgog  byemBobsfgomdo oger  0bogorsmmmo 0b39LEMGIBOLogol.

s0b088mo  958mB3gB0sE 090mbyryemo  mobbs Boograsbop 8mblstis xameols sGbgdmeo  Lsbglbm 35 gBadol
6980656L0GMBLs.

2023 Gewobs 29 0gbobl 3md3s60s8 foBmagoaobs 20,000 @mstiols QOOIRIEgdOL MBErogsaogd0 (ISIN: GE 2700604376), garsmo
Ba360396¢m 6533000, - 3.5% + Bagdotanggenml géHmgBean 83B30b 3ogh Es@agbogo TIBR 6M. 9 Fo®Bmaagbl ers®dn
©bmdobomgdaye Sofzgm 863369 0053070l ©s 33 EAMAEY SMob 93969 mderogagogdols 4392059 oo BGBBagE0s
SEROWMBHOZ  Logmbom BoMmgsbyg. sBool 39630065B0b 336385 LEvyws Fgodobs 0B ederogdgogdo, Gag X3a80bmzol
30M39e0  30Mrs3omn wEbmmma 0639bG0E0ss. 58 cdEwogsgogdom deboamwo omsbbgdo 8omosbo @agmBmds 93969
0B0gos@oggdl, Mo bsdl wbgsdls X37IB0L dwpatewo gbgometgdols 339350056 Fsargd TGRS,

2023 Gemols 396853000580 38356058, 2939, Fo@Badgdoor gobomagls 0530780, LsgHmem QOGIRIIBOm 20,000 oo
(ISIN: GE 2700604590), 4,000 g3®e (ISIN: GE 2700604566) os 7,000 536 (ISIN: GE 2700604616), ba3Gieggbe 2965339079800
14.5%, 7% @5 6.75%, 89bsds80bs. 5@boB6memo 20833980006 JgBmlivyeno msbbs Borgrosbio 8eibByties 3mB3sBools 56Lgdmea

babglbm gseacogdeiamgdgdol G9830656L0GBL. g
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0Bgmolim® 965y 390mBzgdwmmo mMoaobygmols msMadsbo

3L 0939Hd 8mGMmbo

2024 Gemol 06ogomsenm®o gobsblmmo sbaomntagdgdol gs6dstmdgdomo 8gboidgbgdo

(@98700 83300 00 @500)
14.65L9LbgB0 Lablitigdo (3oaGAgemgds)

2024 fgeols 3m83s60s8 GomBodgdom aabsmogls gMmabme gowr®odo mdEogsEogdo, Loghmen momgdumgdoon 10,000

@oco (ISIN: GE 2700604756), 15,000 qostro (ISIN: GE2700604830) La3Mminbdm a0bs3zgmom 13,5%.

2024 Gl 313356008 2Lz FoBodgdom obomoglio MBdEng309d0, Lsghmm noGgdywadom 10,000 g36m (ISIN: GE

2700604699), 5,000 omemstio (ISIN:  2700604707), 3,300 omersto (ISIN: 2700604715), 5,000 omes®o (ISIN:  2700604780),
5,000 memotio (ISIN:  2700604996), LadMmgbdm pobBs3ggmgdom 6.75%, 8.5%, 8.5%, 8.5% us 8.25%, Jglvdadolac.
506080 3380839806 Fdmlinyemo mebbs Bonmmosba dmbAstigs 3mB3sBool sGligdmmo Lsbglbm 3segdmemmgdgdols

M80bsBLOMYBLL.

93080 gb®Howdo foMdnwggboos Bomgdrmo @srgemsgo Bglbgdo 2024 ol 31 wg398dG ol BeoamBstgmdoo:

mfogobsgro byeBna@rergdol ugs®30l
e vl DO0R0 0600 258Lglbgdoemo osbbs

Q0 2022 2025 BEORIEOJO0 150,240
598 omenstio 2023 2025 MdEORH30900 56,899
588 MgmstIn 2024 2026 BEPOYS(30900 51,578
936hm 2023 2025 DEOFO(30gO0 46,835
OO0 2023 2025 MBEOYSEOJA0 39,926
QO 2024 2026 MBEOROE0gO0 25,632
036Mm 2024 2026 MBEORSEONO0 22,035
oMo 2024 2025 Jotormmo 3mdggoremo dsB3o 10
36 2024 2025 JaGoreo 3mdghonmo d3630 56
oo 2024 2034 Jotormmo 3mBgMHomeo dabzo 8,786
588 eems™o 2024 205 detroraero 3m8Gpomero Bbio 5
402,002

Ao 3bOHOEdo Fomdmpagbomos Bomgdremo smiatego glbgdo 2023 Gumols 31 399860l damdstgmdoom:
30 Gvmo QIO ‘O QOTJBoMo30 BJLLY QY J

mtogebagro byemdg3ermengdols

3ot 2L ) ©3gH30L ;ogo 208Lglbgdgemo mBbs

@60 2022 2025 BEOYS(30900 149,749
Qo 2022 2024 Joormeo 3m3gBEowmero Bobzo 38,545
589 QoMo 2023 2025 MO (30900 54,285
936m 2023 2025 MBEI0PSEOIBO 46,763
a0 2023 2025 MO (30000 39,531
936m 2023 2024 Jotonvema 3mBgMEovIEmo BsBlo 85

588 Qgm0 2023 2024 Joormeo 3m3gHEomEo BaB30 4
500 2022 2024 230D03H0 3060 86
329,048

0bgm®dsaos  bsdabgm  Lglibgdoliogol  oGmbagegmaol bsgboll Lsboo  @saoMegadmmo  5jBoggdols Bgbsbgd o
296boggdo 35¢EdYYImgdgdmsE glsdsdolirdol mamda®y BmEgdnmas 25-9 8960836530.

2024 2022
1 036356l 329,048 251,755
Lglbob segds 145,755 243,375
Ls3GmEgbBm batxo (22-9 3960836s) 38,432 34,582
3930350 gdryo 3hmEgbdo 2,320 2,225
29sbgomo 3GmigbEo (38,726) (35,015)
doMo dsbbol IgseIzs (77,291) (133,540)
Lgn®lie Ubgamdosb Gomgdmemo §dobos Batsmo 2,464 2,779
LBOGMAIE ©35E0sBIBBoE B3 - (37.113)
31 con300dgeL 402,002 329,048
LEXE™
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obgemoli® 965%g 358mBggdrmo MMogobaemol orstadsbo
3L 0939¢h° dmpmGlo
2024 femobs obreogoysem®o gobsBliryhio sbysmodagbabols 336856 gBomn 8960836980
(2366980 BeaggBenemns 3ol erotsdo)

15. Lixgs3m s Lbgs 30gmodmimo @sgswosbyds

31 @g3gddgho 31 og39ddgto
2024 2023

3¥EIBIEgBYBo Bgoenmdognn LefsmBmgdols 808sGo 121,648 5,008
L3530 3HGROGHMOHEMO Eg>MoBgds 24,733 3,855
3M3gerganabo sgdoggdobaczols aemsbisbogmo msbbgde 4,463 8,357
aoslisbrogemo ogawgbondo 1,212 747
3T gdendgdo 8711538069 LsFamBmBols Bndston 76 12
e bsga3him s bbgs 3hamodmre @sgseosiysBo Bgbirimo gobyblrho gseogbrmgbsdo 152,132 17,979
@HOEBIEo 056:836GMmBmgdob Latyndemols batixgdo 9,053 8,268

Ubgs 3 1,066 754
e bogsher cos ibgs 3Hgodmfemo @igserosbgbs

162,251 27,001
16. 8g8mbisgsao 8mBbBsGgdargdont geammdgbmo bymBg3Gmemgbowsb
2024 2023
890mbisgsemo bisgmbemob Ggamobsgoowsk 425,795 109,468
TnBmbsgaemo asfigmemo B0BlabrygdgdoEsb 38,076 25,728
b Bgdmbsgagno 463,871 135,196

2024 q> 2023 Germgdols poBsgermdsdo bagmberol 4oaEgds 8mbs MmOl 39633009 8mB9B380, brgnm dmBLsbr)GHYBOl
356939 - @A™l 356853¢rmdsTo0.

3356058 50t BgBelingsmonst  s3sgBoMgdeimo 898030 Lsgo3hHm  @YBOEMMTImO I35em00bydgdo  os
babyeB3Mrergde 3oeregdergdydo:

31 @nBgto 31 eggpdgto

2024 2023
5353651 EIBOGMGIImO agoosbydgdo (Bg-12 Bgbodghs) 210,121 52,283
UabgmBg3tiayergdm 3oeandeiegdado - aMdaemgsosbo Bsfowmo 1,327 2,483
UsbgemBg3tyemgde gagoneymadado - 808obstg Bfommo 45,100 49,989

L5353 8r00bmzByBOL 500MYdS BaBEOIEIBS 85806, Hmgbsg 65BN MREYBS MB0MMBM bogds.

LabgenBy3eemgder 3oemEgdnyemgdgdo s6Gol JmogbEgdolasb Boggdamo sB3BRsmGIds ©s Fakdmowagbls 3M0356000
39EEIONEPIB, 3oaligl Lsgmbgwro 56 BmBlsbrMmds aorFomls 58 Jmogbigdl.

45,100 ool mEgbmdoo 3mB3s600l bsbymwBg3Gregdm 35¢rQdIEPgBIBdOL B98mbagmam S00HYds dmbagrembymos

2025 §genb. gb 356madIERPDO ¢35380MEgds Bglslitimemgdnm 35WEYBIIGBIBL, HBEgRdOE Bssbysodadm »oHondo
XIO o6 ogm  330ogmBomgdrmo. 2024 gl 3mB3s60s8  GgBmbagamols  Lisboo 200345 LobgemBg3Gremadem

3°EIPIBIBOL 00J8ol LG MmEgBmds, Hrdgmog LssbysGodygdm 39M0mEol sbisfyolBo samogbmeo ogm
LabgemBn3Gmgdm 3senndyIergdgdol 808obst Bafomdo.

17. 3dgo@eo 36mEdaool oz0muohgdmmgds

2024 2023

M0l 3mB3Mg¢me 8mbagggmlo gsyowrimmo LsjmBarols mgomuomgdmmgds (349,580) (97,496)
©Ae0b 3o6353wmds80 asfigmeo 8mBlsbrGydol MZz0mMOMHgRdwEgds:

Igbgo@aymo dmdlabry®gdgdo (22,548) (27,689)
390leBsmmsb o35380MgdYImO baxgdo (12,845) -
B399 @b s8mBEOBG0S (3.432) (2,862)
390myBgdemo Lisbatko Bsbagmgdo (444) -
Ubzo badxado (1,636) (338)
bien gegocoaeno 3Goendaool egoomotgdriemgbs (390,485) (128,385)
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0Bmolin 9b5by 3s8mBzgdumo mEoynBaEol mspdsbo
83b myy93d BeahmBLo
2024 femols 0beogoEmsertio gobsblm®o sbasmolggdgdol 3sb8sMmgdomo 8g60dgbgdo
(02566900 BeagBe9emos soosl ensthdio)

18. LagMox s 5oBolihMagommo baGxrgdo

B 2024 2023
3LmBoosb ©s35380098mmo batygdo (49,763) (38,169)
(33907 @ SdMOGHODIE0S (8,294) (6,905)
5J&030L 08mygbadol NBwmgdol 33700b bafko (8,133) (7,066)
30Lob botixo (6,031) (4,712)
36ezgloreo BndlsbuyHads (5,190) (3,725)
25alsbaEYd0, Bmpgdols a5EslisbaEol gotims (3,998) (419)
3mBmBoemmtio batixgdo (1,648) (1,057)
o330l batxgdo (1,259) (927)
Bogaabgdols badyxo (1,215) (900)
B739mgdobis s Bggbozr®o Bmdlsbodabals bstxgdo (1,199) (1,722)
s§igszol bato (1,121) (922)
8:300935055 @5 @aBLEO ROMIBYIEBOL BBy SdBhoggbols oxsMYBMSE s3saBomgdrmo
batixgdo (1,039) (635)
3m3mbogoanols bafygdo (920) (961)
20¢0b batxo (379) (322)
L5d563m bt gdo (238) (127)
Ubgs baéxqdo (2,417) (2,316)
Lgen bsghoom @ s@BoboligMegommo befrgbo (52,844) (70,885)
19. Latgoarogom (s bxeolitHodreom batxgbo
) B 2024 2023
3gOLmbBommsb s35380oGRRMEIO botxgbo (5,762) -
M93es85%g asfgreo bsfxo (3,184) (2,216)
Bm 3035096 b @adao woMgbryEmgdol 8dmby sdBnzgd0ls 0xsGHIRMSE Es3sgBomgdrImo
bofg o0 (442) -
@obEBBOdME00L batixgdo (350) -
BHMBL3MAGNMHIBL batixo (209) )
Lafzo30l batixo (202) -
Ubgo botixgdo (726) (7)
b lstgenoBagon © bxpolihfodagon bstxgdo (10.875) (2.225)
20. Lbgs bsm3gMagom g8mliagsemo

2024 2023

0306960k Bomgdwmemo B98mbsgsemo 123,437 91,791
3790mlidgaeno Lam3gHagom oRsMOELD 36,484 49,432
3Gmmglorao dmdlsbu@gds 13,838 16,215
@IBOGMHE0 ©535m0sBIO0L aorIRLrIMBOL sBMEgBds S M0BgEM IBOGMG IO
5350569930l Redmnms 254 2,029
3569970 Lglibgdols aommslm®gdol secoagbs - 493
Ubgo 5,699 6,908
lemem Lbgs bomdgMogom Bgdmlsgaemo 179,712 166,868
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obaerolizf gbsg as8mBggdaero mmopobaeol mamyBsbo
83 mgaghe 8m@GHmGlo
2024 fiemob obrogoewsamm®o gobsblim®o sBashodagdgdol ga6dstmtgdomo 8960836980
(02568980 8epgBenemns sosls ¢mstdo)

21. bbgs LisedgHagom batygo

2024 2023
LobiagmBene-8a@gMnaeeyyto Bstoagdol Radmfig@s §aobas LsMgemobegom gomgdaymadsdo
(39-10 83608365) (2.679) (35)

Lotoggdn, XoMndgdo @b 3osbisbondmsh ©s3gsgdomgdymo bafxgdo (242) -
B3¢ JoMomago Lydrmsmgdgdob asligeowst (96) (54)
Lbgs (1,119) _(780)
lmen Libgs Lsm3gMagom batrggbo (4,136) (869)

22, gobsblmGo batxgdo

2024 2023

Lad3Mm396¢m batixo (8g-14 Bgb0d36s) (38,432) (34,582)
Ls3BmEgBE™ batxo Lvoxstm 35eEdmerndgdby
(89-9 9960836y) (4,090) (3,041)
BoggOLe bbgsmdomsb dowgdwymo §onbs Bafomo (3,672) (4,148)
Ibgs 30bsbLryMHo 35¢agdYMgdgdol LadMmagbEm batxo - (2,939)
Ubas - (361) (5.617)
b gobublgfio batrado (46,555) (50,327)

23. 3magdol aaalisbagool batxo

808obaty  Bempgdol  domalisboo  FoMmBmimagbl  aosbisbogl  3m33sBool  3sMBBommdolmgol  gedmabogdeme

©0g0wgbe)d).

2024 2023

Loy gdBmabaegbyro @ogowgbogbe = (40,000) (48,336)
booobsg:

7d93M930 a30Egbgdo (39,512) (47,747)
abadaaco o30@BEIdo (488) (589)
2500276707760 Loppwalisbawe pebszzi0m0 (%) 15/85 15/85
OgmBormo 9magdols ascpsbisbaols bafxo

396068¢0BMBOoY Famgaoliffobgdrmo yxpslisbawol #Ba3ggomom (86) (109

Qo7J30mag30 batigdo s bbgs Bmgdngo asBlibgsggdgdo - -
8mapbols posliaboqall bfko (86) (104)

83L 000 %0 99 XaeLI* 39,512 WMol MEgbmdom gedmEbimgder ©og0wgbrgdby aoEalsba O 0MOEbYDS, Mogopsh

0300950l g9bsfiowmgds Jotorme onmomorier 306gdl 3mMol gsBbm®Eogms (2023: 47,747 wsto).

24. 35300

241 338m3baYdYIEO (0 3OO OZNEYBEIBO

2024 fgeol 3mB356008 go8msaboms @ogoEgbmgdo dols sMLgdue 3sMEbommgdty 40,000 ¢rsmol (2023: 48,336 ersto)

meqBmdom. a5sbsbrgmo o300 6wgdol dmdMsmds oym 998wga0:

2024 2023
1 0sB356b 747 2,752
0303500l asdmabogds 40,000 48,336
©030@5600L 3osbms (39,535) (30,855)
dodgomas 3o3037eo bglbgdom - (19,486)
31 wg398d7ML 1,212 747

635 KA rp =, g



obgmoliz® 9659 358mB398mmmo mGogobsgrols matydsbo
33l ;mgaghe Bmdmmlo
2024 fiemols obrogo@ygsery®o gobsblmo sbasMmoBagdgdols aebdsmtgdomo 8960836980
(02566980 JergBeramos sosl erstidon)

242 G3mdgaw 3mB3560sBYg aeaginemo 5obsblHo magzrEgdmdgdo

BoboblMo  3oMbGOgdo  sdgombydgdby  M3sgBomgds BoBBLrMmo eMabEHngdol  bydg3Gmemgdgdols s Lbgs
BobBBLYMO 3oerEdEgBIBol s@MoEbgsl XamBol Lasnmogbgm dmaodnggdols 8glisdasdolsw. 2023 femol ©n398dgGHdo
30636LMMOo goMBE0s Rsobryts s 3930@sedo oo BgByagtob gBad@ds 8goaobs 28,350 mstio.

25.  306HmBOMO GHONBmMId)d0

Lagaqoalisbacoe 356mbagBemmbds

bogaMonggemmb Lagaabisbogm Lobdgds 99@aMmgdom sbowos s bBomos bygobmbapgdae 33eomgdgdo, MABOGOsEIHO
2°63bogdYR0 > LsbsBsMoxmm Re@sfY3aBoMgdYd0, Hrdrgdog bloms dbomgsbo s MBMmOYHMUsFoBss®Boams
©> Ubgaobbgs  bogocosbisboem  ¢figgdols 8ogh  gsblibgsggdmmo  dgodimgds  ofbgl a5a0BvIemo.  goslobaggdo
09398@gRa6gds> Aoobggsl s 8m3zarg3sh 8mywo Gogo Lsbgmwifomm ifigndgdol Bogh, GHMBurgdLLG Sdgo 83saMo
XoM09900Ls s LarHdZIBOL EoIOLEIBOL MTEgds.

byE83n363@mds sHBNBIdmmos, HmA 856 5@I33AAINE SRMOEbS Lsgaalisbaem 35wERdwIEYBIRO LadsBmgqmmls
Udgo@alisba@e 306mbamgdenmdol, mEBoEosw o gobbo@gdgdols s LalisBaMmerm a5ws6y3g@omwgdgdol Lsgmmsto
063gm3MBEooL  bogrdggmdy. Bsp™sed GgLudsdolio MmEEBmYBOL  oBABYGIMYEEEs Bgodangds  asblbgsgmndmEsl
3MB3s600L  0bEgM3MyGeEonlipsbd @ o) olobo Bndwgdgh Lsgmmoto 0BEM3MgBecool  gobbmmEogmgdsl, sdsb,
Bglsdarmo, 8608369emmasbo Bgasawgbs 3dmBgl 3oBsblm® sbasH0dygdsby.

2024 ol 0sbgs®mBo Bgdmbegemgdol LadLsbrMBs RasdhoMs dmzgarggs fowol 9glyogol m3gMmeEogdmsh @sgeg8otgdoo,
OMBgrog FmoEe3Es ©o3:380MgdNw baMgl s EssEEBs, HMD M3gMa3ogdL Fgbsderms 3& 3Jmbrmesc n3mbrmdozm@o
Fobss@bo, Jglwdsbobow 3mB3s6008 3mEgbaon®e Bgbadems J9dobms ©sBs¢gdomo Ldgssbisbam FoeEgdeiemgds.
3900250, 899mbagergdol LaBlabrmds goblsbmams XsBMO Ligs@salisbam gsengdnyeryds 39,390 ol mEnbmdoom,
»Hr8gmog 0moEegl Lvdgdmlisgamm gaslsbal, XsMndgdLS s LovMaggdLs.

3035600 56 gobbdgds s0Bodbryer Bggsligdsl s dooRbggl, HmB Mm3gGaEogdo gebbmmEogmmgdrmmo ogm mgaododsnto
B0BBgL LogBosbmdol 8oBBYd0wIE s Bo8enbamg LadsBOM 30MMdYBO®IE 3s8mBEoBaMy. aoEsbEowo SBsbEsrHgds
FgLoda80LmB805 LadsMoM0sb LOMHYIYEIBILMB, M55 WsBMMIoIdYMDs s Labicom gBrslgdgEas asbl%M3Ms.

0939¢° dmAHMOLBs  gosliskogMy 5EBodBrro  Logombo dglisdsdol LAGMIGMIRBo, s TmGol LsRogs®o Fagbm
Ggdmbsgemgdol Lstbabgmol Bgxsbgdgdol 3GmEgEGIm Lsgombgdl. 3mB3sBask RaMomo ygogl bedsmoggummls Gsdygsbo
Lo 3eBlgem@ogom gomds sabodbmem bsgombby bsgmmato abigmgligdols abszegs.

B908mbsgergdol LBLBYHOL EgIAOL EI3FMHAFIBAHBS b LogdEILbEm ®s3IBOL FaBbowzEl LadZGMD (LsdsMoggermls
Bob26LS LBEBOLEGMLOE 3MGdMEO LsgsEsLvbsEM EsggdOL FoBbOEZEL MEYBM), MMOgzgd Ro8modsbs

300fg30(homgds B3L Lmaade ImEMALOL® Fobssnimgy Logsolisbsm sgado. Bglsdsbols, »m9g9¢e dmndmELbs"
UodBy goslaBog®s mBo@obols bagdoemsgm LslsBatiogrmBo, GmBgedsg sbggg vstym 3mB35600l baRgwo 2025 Gavols 11

3360l 259mGbowo 200s%Y39EH0Idom.
Bogo®oggenml - 396mB8gdemmdols  00Bsbdsg, LsbsBstowm  bobhgds LsBo  obbebaoolast Tgopgds: 306390
obLEBEONL  LabisBsMmee,  Lsadgwagom  Lsbadsmmemm s mBgbogbo LsboBoBmenm.  Bglisdsdolis, »33L  mgaghs

BedmOLB 2025 femol 13 8oobl mBoEoliol Logogagm LobisBoMmmmml aowsfy3ndomgds alskoghs  mdowoliols
Loa3gEoEom LbabadsMoenmado.

8969%896¢30 33@ag @aGffdnbgdremos 3mB3sBool dmBogool Lolfim™gdo qs garols bymmbay@gwe as@aPygndol.
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0B ol 9650y 358mB8398vemo mBogobaemol matydsbo
83L ;g dmndymclo
2024 fiemols nbogomnsermdo gobsblim®o s533M0dg0500bL 3068x6®gdomo 3760836980
(02368980 Begn8rgemos sorsl ¢msHin)

25. 30MmBOMO ZXERITIIBIBO (353MIrgds)

3300239800 JBogydo

93980 8mEgBayemo ogogdo ogOMs3gdo oym d363980lgsb Baliglibgdo LsbliGgdols MBEHWB3gEymeol Lsgbols Lasboom
(8g9-14 89b0dzbo):

31 g3pBdgfho 31 p30fdyto

2024 2023
Bofs o 836mdo-baggdmdado (89-7 s 83-14 8gbodabgdo) 168,409 114,843
056g565-05650095M900 s s0FMtigocnmds (89-7 cos 83-14 8360936900) 10,209 8,887
Bobs]mbime-05¢5 0605160 Botopg0o (89-10 s 3:-14 89608365) 109,073 6,353

BobabligHo gahabhool bowrdgamargdgdo @3 bbgs Bobsblimfio gaagdneydgdo

2021 fiewobl 31 @9398dMol BepamBs®gmdom, 3md3s6068 @osgm®ds LspoMobdom bymBy3Mmmgdgdo Ladstmggemls
3896301 33630056. 3ebFE00l Betmgddo, 3md3sbos baghmm 3mBEGM®ML ©sgagdEgdeMmgdWEo Jmd3sB09Bol (B0
8ol §dmdgero 3mB3600L) Gogh Bs630L HobsBy sGLgdmmo Lsbglbe gawrgdriengdgdol gbGeemndol gstmabEosls
0dgggs. 2023 ferob 939909680 sebodbrwo otmebdos 9gfiyms @s 3mB3sBool @oBBlmGo  3sEENBYIEgBId0
290000530L¢53¢ Farols deagmmls.

20656LwIM0 2oMBEHOIBOL FmMdMomds Slig go8magmGgdmEs:

2024 2023
gobsblmMo asMsbdogdo 1 0sbgs®l - 29,980
Lo3GmEnbEm batix goo - 2,939
bgarsbogro 8gxsligdom domgdummo Gg8mbuymmds - (4,484)
Lo3nAle ibzsmdogsb domgdueno Bgdmlimanmds, §obos - (85)
ficols ¢2B8xgeredoBo Rabrero aatubidogbo - (28,350)

BoBsBlyGo gtebithogho 31 wnagtbgls - _

U3bgemBga@roemgdm 35m@drymgdgdol Bgltramgds

300356001 530LM0s  3MBIMYENIEO LobgeBy3GnIErgde 306mMdgdo, BHmiwgdog agdIbaxg ol Ladsbam Lglbydls s
MdEoadEogdL 3s38oMegds (8g-14 89b0dghs). 533560 goemeogdeEgdgdmE Fgmbiodstmdsd, Bglsdmms, admofzoml
JoMynBoomo  89Jagdo 3m83stoolmgol. 2024 frmol 31 93983M0L BopmBstgmdom 3m33stos SLHMmaBos Yyggems
Labger8g3HMEgder 30MMdL.

LsbgenBg3Grmernde 3xmEgdmEgdgdo - 3md3s60s, Hmymeg Bgoxsmg

2024 feob 31 ©9399dG0L  BeoamBsMgmdom  sMogonddnde@  Lom3g@ogom oxaMgdby 3md3sBool Bog® Boliswgdo
80bodsemvy@o LsdmBsgerm LsoxsGm Jos Jgeanbos Bgdogal:

Omombmgbsdooy
©> 1 338000 1-osb 3-qoob 1-qsb
3o 30308p 1200398  5femeBog 5 figendy Ggdo Uoyew
Bb0ya6m B78msgscro 1,003 1,971 8,436 39,188 670 51,268
Lem BeaBagaamo gsbgho 1,003 1,971 8,436 39,188 670 51,268

2023 Gerob 31 ©93900M0L  BeamIs®ymdom  Moadryddgde@  LomdgMogom oxsMmgdby 3md3sBools Bogt  dobismgdo
906005¢0gH0 bsBmBogenm Lok sGm JoMs 8geagboos 9gdgogal:

8mombmgBadcog
@ 1 ogg8mp 1-osb 3-@b 1-@s6
RE Y] 300y 120338y  5fesbeg 5 fowdy Bgdo Ligen
Usonater 878mbsgomo 4,624 9,143 39,860 99,757 1,776 155,160
liem B3B3350 BobEOBO 4,624 9,143 39,860 99,757 1,776 155,160
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0bgmolim® 0By as8mdggdumemo mmoaobaemols matmgbabo
33L m9aate ImGmelo
2024 fiemols oboogommseymo gobsblimmo sbasmhodagdgdols asbismEgdomo Bybodabgdo
(00566980 Beaz9079em0s 50050 e36B80)

26. gobsBlreo GO0l Bsthogs

3MB3s600l doMomao  gobablrMmo  gaeEgdmgdgdo Gmoasgl Bolglbgd  LoblMgdl, LsoxsBm  goemgdeymmgdgdl,
BoBBLTIMO dMBEHNOL byerdgaGrgddl, Lsgsdtm @s Lbgs 3MHIEOGMHNM sZ5MnBIBYBLS s Lbgs BobsBlwG
33EIBMEYdIBL. 50 gobabbyho  gaergdrgdgdols dotomso BoPsBos  EsBnbIBLYROL BmBboEgs  JMB3sBool
Lam3gMagom s bsobzgldngom LsgBosbmdologol. 3md3sbosl odgb MBmomrme msgolio Lsm3gMagom Lagdosbmdots
99g3o@ Fogdniero Ly303MMm s Ubgs ©hdodm®rmo @sgseosbgdndo, §oBsblnmo @iGabgdmwgdgdol B08skhom
80bm3bg80, Brreo babbMmYdo Es Bomo 933035 9BENBO o do3gdneo Lglbgdo. 3mB3560sl Fo@mBmgdmds Lgmgmodm,
U535¢07G0, (0330 IOMBdOLS s Ls3MMEIBAHM goBa3300L BOlYDO.

Us3hgeodm Holzo
L3360 Molzo G0l Goligo 08ols, H@3 3MbAMabAO 396 Bgslithrimgdl gobsblimo obl®MHMANBEH 56 JerogbEmsb
308MHJONo b33t rieydom 3035eolfobydrie 3seEgdrEgdBl @ s80m 3MB3sBosl BoBBLMGHO Batammo

8000, 3MB35603 FoMmBmlisgMgodm Molzo bom3gMagom Lsgdosbmdols (doMmomsEs® Bs33MM  EIBOGMEOO
©535¢00699900) @ BobBaBLMMO Logdnsbmdnwsb, 83639080 3obmagligdyvyemo s6sBMYBOL Racigamoo.

30835600b Bsgbodoraiiio LygMmaEod™m @olLzo sddhoggdol 3wsligdol dobgwgom sobabgds geBIBLrMmo BramBstgmdols
3BoM0b90580 Famdmaygbomo gobsblimmo sddoggdol Ladagroblim momgdyymmgdado.

31 93988960 31 ©a399g60

2024 2023
Logs3MHer s Ubas @gdodmduimo szseasbgdgdo
(89-12 9gboBgbs) 221,352 87,686
25399790 Lgbbgdo (8g-11 8960836s) 48,524 31,070
Rerso Lsblidgdo s 6380 s5Mlsgd o BsBodo (8:-13 81608;65) 11,948 47,906
e BsgBaodm Goligol BsdloBsgrm&o Bmaryemmbs 281,824 166,662

Usgs 652 @I0OAMGLImO gs0s638980

HVBLYOHIBOL  BogroBo  GHIMEYds  Bmbsmmmbymo  Lag@gEodm Bstseol  sBatogbol oEMmoEol  38mynBgdoo,
5656M083900L ymgmo mMoRoLoZgol. @MYBIMHZIdOL MBY 9B1aBds 35sRIGOENBMMO ©EYIBOL MomEgBmdsls
Botarols Bgsglbo Bsbaliosmgdergdol 8Jmby Lbgaalibgs Ladmdb3stgdarm LgaBgbthydol wsxam®gdols bagrdggmmbn.
©3630M08gds 2Ldbogl oMb @eBIdBIRBYI Bggedl, BIEOL EGMOM WOMYBTEBIL s aMBOgBWM ©s
QOMYdYEr  obgmGBaaosl  Fodlyo  dmgmgbgdolis @ sGLYdIo  30GHMdgbol  gbsbgd.  Bmgs@s@, LagoFHm
@PBOGHOOHNEO ©35¢0d6gdy AsmoFgMgds, oxy ob gho Foarby Igdo 3gHoMEPom SOl FHDSRIDOFOTEGBIWO >
Q©535em00B930L 58m@gdoL 5JBHngmdIdo 56 800gnBIMYMBL.

3m835600b  byeBdngzsbyemds 55B5oBIdL EYIBEMOZ0 LsgsFHM EIBOBMMNWO ©EsZI0sBIBIBOL Fo0sBMBL s
3oRBIIFOCJBNI B5BgRL. 5§96 §8mBoBaMY, bymadngsbgmmmds Bglisdsdolis 800RBY3L 350sB@dOLs Fglisbgd cod
L53M90EM GoLIMSE ©o35380Mgdwo Iibgs gsbBsMEdomo nbgm®dssool 83-12 9560836530 Fomdmagbals.

383600l oM o4gl LagMgmodm Golgol 950836gwmmgsbo  3mbEgBEMaGos, Moyt BmabBsmgBgmms  3mMEHRIMO
©O3IMLOROEOOYPTIE0s QOEO MomEbedom 3gMde s 07IM0EOTE Bmdblamgdegdl Gmmols. dorgbyosgso cdolss, Hmd
QIBOGHMGIO 535¢r0d67d0L 58mEgdsbg mdBgrdl §3mbmBngMo BoddmMndo, bywdduzsbgmmdsls 80sRBos, MMB 56
SMlgdMdL  BaMagrol  860336gemgabo  Moligo  0bogoreery®  BobsBl®  SBasModagdsdo m3z)  sEBOEbryEmo
3BatroEbgdol gams. SLY3Y, YNZILELONMIE 3MBEOMEEIdS JoMOoMsEO JXogBBYdOLs ©s glsdsBolio EHBOGMEXIMO
53505690900l LBodbog.

80800579 3635630F07 03 8e3¢9350056 s6586798By 85b0n33LigBIO Bryemso bsblicgdo
3835605 LazMEOGM HObL Bomagl bymdolsfizrmdo GrmsEo LsblGYdOL YIEoEIL Bofogrols LadeBoggurml Gadygeb

25639880 g9B6magligdom. 30835600l byerBdngsbyermds 8mwdogs 53mbEHMMErgdl 08 B3B3x30L LEGMLL, GmBER3og
3B5dGHYOO 993 BobMagligdayemo.
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obaemolir 96507 338m8390wmon mmognbaemols mskHybabo
83 09940 SmBHmOLo
2024 im0l 0boga@msamo gobablim®o s6asM08a98900l asb8stdgdomo 8960836080
(003566980 Bmpndegemos somols rstdo)

26. gobsblinGo Golzob 8xmmas (aoaMdgemgds)
856980 Lglibgdo

Ligbbgdo g53g8rmos LogHom JmbGOMEL ©idggiogdemgde LoFsmamgdlis s Lsdmmmm ds3mbEmmemndger dbsmg®g,
o3 LagHoxm 3mBGHeeml ©od3gd@gdemadriero MaGm Bodmn XanBol gobiblmmo Gs@omzgol Bofoemos. aoagdme
Lglbgdbg dmbagrmbyeo LsgMgmodm Dstagmals Bggsbgds sefigGowos 89-5 8960836s80. bywddngsbyemdsls doskEos,
G0 56 5GLYdBL Batrogmol 8608zbgermgsbo Molze 0bozoEms GobsBlnG Basmolygdsdo v33g samogbymo
2BaMoEbgdol aotgoo.

LsBsBHM Goblo

LsdsBAHM Golzgdo FoBdmodmds (5) MEbmYmo @GOl ©s (B) 3GmEIBE0Bo 3omEgdmEgdydolgsb, GmAmgdog
B50XHBY Drago @o L3gEoBozn® 8ghygmdsls 3oborrosb. bgwddngsbgmmds sGgligdl modndgdl Golol @sLsdgyd
Bmmmdsby, Gobo  mbodm®mobaog bEgde gmzarEEon®eE. ondgs, sLgoo dowamds 330 woMMBageymal
@6535M13900L  >@BmEbgmell @afglgdrmo @oBodol bggom BBy BmdbEstio 860836 wmgsBo  gamomgdgdl
B90mbggasdo.

Bpd6edgenmds LadsbMM MHolgdolL 8odsmm, BHmlwgdons J3gdnm Mol sBlabmammmo, g8mdbgds 3Mgnogogbdol
G30Egdl, g3zgms Lbgs 3m9n03ogbdol dvwbog @mbyby d9bseRmbgdom. 3Gaddozsdo gl bagsGommm 6 oMol s
®38@gbody  3mpgoEogbGol  GaEromgds,  Jglsderms,  3353006MHEdMEIL  9HMBbgmL,  Bspsmoma,  LadtmagbEm
2965339300 56 MEbmMo FoerBol 4533Eomo 3rMLOL GgEoEgddL.

bsgagraym Gobzo

3835605 Bs3M@odm Goligb gobogEol 0dogsb 3s8rbobstmg, Hmd sMLgdmAL Lblamds yoas-459amaol @s Baliglibgdo
Lablihgdol 3oEBHIOL @s 3MB3s600L BoBBIL-Lirdogd®ndol Brbdaombogmm® gogmEgdl Bmeol. 3m83s6ool dobba-

Und0gddgool gobdaombegna®o goera@®s 280MadgLse JoMmTIEo esMos (L,nsMo®). 5dgesb yzgmasty g@os gsMoggdgdo
539 oMmoMbas s 93Mmbo.

4399mo>  Bmpgdnee  gbMomlo  Bgxslgdmmos  gmd3sBool  vgbmryo  garnydol  gogEomn  gMMlols  Goligl
5339900905690 Bs8mgdo bssbastodandm 3gMomepobl deenmb:

31 gaddg02024 31 30885602023
BOWXRO BILRO BIWHPO JIWsEO
#0bsBlmGo ®obsBlmto xobsblmmo 1obsblmmo
Sjdoggbo  zsmpbymgbgbo Bydm dmbogos  sjdoggio  gaerepdrmgdodo Bodm dmbogos
580 omEsto 37,379 (177.420) (140,041) 43,379 (99.807) (56,428)
136 122,906 (160,653) (37.747) 12,481 (50,581) (38,100)

4338m0 8mgdne gbGowdo Fommmagbogros 0mggds-botmamols @s Bs3Amsmo 3530¢smol da®mabemdgummds Lagseomdm
36LoL  gmbBogfe  gadrergddo  Jgbsdmm  g3erogdgdol G08sMo  3m33sBool  BMBYEombBagrn®  gaevyEslionsh
008560B580, 030l gam35eralifobydom, Hmd gggems Lbgs 3gwmson dvdago ogdbgds:

2024 2023
353eghs 3°3wgbs
Ompabo-Botsey dmpnbs-TatamBy
288 omematob 10%-0560 gs8ystgds (14,004) (5,643)
998 @m0l 10%-0560 gormslim@gds 14,004 5,643
936mb 10%-0560 a58gstgda (3,775) (3,810)
9360l 10%-0560 2,5-71235L7569,d5 3,775 3,810

O 5l
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obaemolin 963y 338mBggdueno mmogobsmols 0sMyBsbo
3L ;g5 dmEBmeLo
2024 fiewol obogogmsentio gobibli®o sBysmodagbgdols 336856000 89608369B0
(02566780 Braggdaaanos sorsls ¢rstsdo)

26.  gobsblMo Molizol BoGHmzgs (RoaMAgmrgds)
LadGmgbtm gsbisgggorols Golszo

30835600l BoBsbl® BamBsMgmdils ©> B Bs3owydby 2039l BBl doBsBy dnGIcO Ladtmggbem
3965339mB0b  mBgdol Bgthygmds. J39dmo BmEgdnye EbGowmBo 3sbrro  3mB3sbools LsdMmEgbdm 35653390000
0L3000LoEA0 sd39TYBdMRS.

31 qog309dg60 31 g3998960
2024 2023

Boliglibdo LsbliGgdo 179,520 207,641

LasByam0Bagdm msMogobogol Ladtmagbim 356339099880 Bglsdmmm 30B03M)Eo 100 bsdsbobm 329BGom 3gmamgds
Baabipat080m 0skoedo 08mggwgdes 3nB3sBool Bmygds-bamemby 1,795 @M (2023 §.: 2,076 @3610). 58 365emoBBo

3930030705 (383985, BB bbzs 33ws@gdO, 39MAME o MEbMNBO ool 300LYd0, d7)0dng B5Bgg6gdgmby MRYdS.

0330mdoL Moligo

@0330QMd0L M0b3o G0l Hob3o 0dols, H@E brdYIAL BsmFoMEYds BEBBLXEHO 39EIdYIgdgd0L Bglicmengds, Gog
3olbBmdls 500 ©EGSAZL BrIEEO LsblHgdom 36 Lbgs BobBLYGO sddogom. ©0330QOMBOL Jotingol Bodstm
30835600b  8oygmBss,  gdagdolisazstsE babamdmogo  3gMmomuols 396853mds80  030b OB mymEs, MM
gm39wozol  3gmboogh  300sdmliro  3oegogdrIemgdIBOL  EaBsMzLmZOL Bagdom0bo 0330 IIGMds  GHrgmeg
bea®@Bogory®, 0by LML 306HmdIBT0, ©EB3IBIO OB IMHRPBOL 35BEENLS ©o 3835600l Hg3atogoobogol
LogMobol 894a60l oty

30835605 NBOHBIgEgagl, GmI dnmbmgbobmsebsgy mmdngs@ odmbomb Lam3g®ogom bafxgdols s gobsblmmo
39EJOgBId0L JeBlsbryMgdobogol baFomm Grymao Lsbldgdo. gl 390mG0Ebagl gduBHBIBsErIBO gomsMydYBOL
3m39630M 3o3gbsli, Hradmol Fobslifs® asBladMaGE Bgmdmmgdmos; 833560 30056009900 dmogegl dwBgdeog
39GLEHOMRRU.

4309m0 3bGogrBo dmEgdrmos 3oeEYdmEYdgdo 83000 EsGRgBOWO babgemBy3Mraemndm gagdols Gobgrgoom. Meglsi
3OYROGMOHNWO  ZMEPYEIIOL  cBbs 9 3Gl Goglomgdmmo, J300m00  sLsbmemo  orobbs 3960l5bogtgds
LoabaaMndagdm  3gMomEols dmel sGLYBNWo  30MMdIdOL 3002350LfobIBOm.  goEsbEs  wEbe®  gagreyEsBo
390m0;3Egds basbaMndagde 396HomeEob Brmmlismgol s®ligdrmro Lagswwdm U3meh-3096L0b dobypgoom.

4308mm  Bmgdnmos  EIBIMOZo  BOBBLMMHO  goemgdmEgdyBOL LobgEdn3Gmgde  gogdo 2024 femols
31 @©933008G0Logols. mBbgdo 8mEndrmos oeostaw, 56 MOl ©oL3MBAHOMIRIm™O, BroEsgl 3Gzl Logotommom

3905bEJBL 3 56 BmoEsgl bymByIHEdIBOL MAEMOYHmBRIMZEOl 3sgeghls.

BmorbeagBadeog b
@ 1 o398y 1-oo6 3-sb 1-ggsb 5 Yoy Usboqnsblses
350n 3og8@)  120808@y 5 farsBeog By b eofobowgbs
Babiglbgdo LablGgdo 796 5,638 324,698 111,974 6,799 449,905 402,002
Lsoxs®m
35EEIBIEgBIBO 1,084 2,159 9,489 36,467 34,717 83,916 58,249
RobsbbyyGo
®53©J0MdOL
bgendg36memgdgdo 98 141 123 165 - 527 435
LogsFMm qos bbgs
3OIOGmOTo
Q5505698950 162,251 - - - - 162,251 162,251
bge Bemdagaqro
2oSbEIB0 164,229 7,938 334,310 148,606 41,516 696,599 622,937
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oBaoliz gbsby 958mBzdmemo MMogobamol msfgdsbo
83b ;g9 Baymelo
2024 femobs obicrogomsernto gobsblnmo sbyamodagdgdols gsb8s@tgdooo Bybodabgdo
(0256980 BeraggBencmos 5ol ¢rstdn)

26.530658Lr60 Boligol sGmzs (25M3nemgds)
0330 Hrbol Holigo (3saMagwyds)
9308000 8egdnemo  @emBetago  @obsblymo  gonEgdvyegdgols Usbgedg36ryemgder  goggdo 2023 femol

31 ©93935M0LoZOL. MBbIBO BHEM > 56GEOLIMBAOMYRMEm LyxvIazgBYs FoBBmoagBowon, 9m03o3L Ierbaemgbyer
Ba36m396¢)02 3oobgdl o 6 dmogagh byeB3Hregdgdol MHm0gHoBRImMZEmol 393eg6sb.

Be0nbmgBatog b
©s 1 35609 1-oob 3-qsb 1-co5b 5 Gomby Lobagmablio
__ 3om 3ogBwy 120495y 5 fersbeg 8gd0 U oofnbmangds
Bsliglbgdo Lsbbfgdo 454 5,917 68,539 322,611 - 397,521 329,048
Lsopstm
35WYBYIEgBadO 765 1,624 7,684 30,589 22,778 63,440 44,167
gobsbbmmo
05307dmd0b
by 3Ovmengdgdo 160 95 676 381 - 1,312 958
L5353 oo Lbgs
3MIOGHMIEO
cooporr0sbndndo 27,001 - - - - 27,001 27,001
e Bem8sgsro
HOC0SbE B0 28,380 7,636 76,899 353,581 22,778 489,274 401,174

3m835605b 56 53k abbIEo BMBBsEHo B0Bs60 330Gl BoGmZLmB Es3szdoMBO.

27. gobsBlimto oButh@magbihgdol LsBsmormosbo womgdrmemgds

BobsBlmo  3JBHoggdolsy  @d  ZaEERIEGRIBOL  LxBHmMOsBo  NOMYBYINgBS MobemmgEgds  Bom  Lsdsgmsblir
QOMYBMENBdL.
800RB)3s, HMB 03300 36 8mzmgzeosbo (MmMBgH 3917 B53wYdo) BoBIBLAGO sddoggdOLS QOO 35BN GONR0

215939, 330500965339000560 50BsBLGHO 35EEYdRIIBIBOL Lixdsemsblicy QOMIRIIBIBO PobErmzEyds 0 LaBsBmEosk
QOGBIBNEYBIL. BogdboMydnEysBs33gmnsbo Baliglibgdo LisbliMgdols LsBsMmErnsEo LoMgdmMmmnBs 3560b>BOZMIds

0m8535¢00 B0 B535BOL @OLIMBAOMIROM BowmpnMBO ZoMmdgdols, LiszMgrodm 0olgobs @5 gogol 8dmby
Bglibols 808obatiy aoBs339mgdob 28mygBgdoo.

43gws  @obabbyyMo  sddogo @5  @obsBlyo  gowogdmargds,  GmBnwms UaBatongmosbo  moMgdmmgdgdog
3983053690090, LsBsOME0s60 LOMIRIEgBFBOL 0gMMI0sBo 89-3 EMBoo Bsligds, 295 Femaen LabbGBOLS s

Bsm0 933035mgBABYBOLY, HrBgdos 1-mo EmBom Mol Fggsligdmmo ©s dsMEd MDEIORSGEOJO0Ls, GmBgrndog 89-2
©mbBoo 50l Jng3abgdeyEo.
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0B moliné 965y gs8mB390mmo MmGoaBammols mstyBsbo

83l ;gagh FmBmelo

2024 fierob obongoeasemyto gobsblimmo sbasmodagdgdols 3s68sm®9B0cm0 9960836900

(02066980 Geag90796m05 S0l ¢n3HF02)

28. 6380980 b 3M03JBPB0 (©3353806MBYYE BbsGgIdOSE

3bsM9900, VMBHIE; 0ZEIDS ©135380MIBYIEM, 077) BbsMYIdO 9939800BIMYBOSE B3gMom 3mBEMmEls, 56 960 batgl
5g3b Bs®0, e3mBAGMEML Ggmeg Foseg, 6 860836gmmgsto gagmmgbs ogmBomls of Ubgs dbamyglonst gHma@
39306¢GM@ml  dgmey  Bbsiol  gobablmm s
DOD0JHNIZOMOL  gsbbogrgolisl, ymMGamgds 9d3age MBMOgBHMMBOL JobssGlils ©> 3 Bbegmee badooremgdmog

BMOISb.

Bom3gMogom  300a8Y30H0egdgdo.

O0MMYNIEI0

Bgboderm

Bbgs  o353806gdme  8bstgdob  Mm3gMmegogdo  MBgdgls moEsgL  s3BMUIGMBL3MOAN  LsBrysgdgdolss o
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TEGETA MOTORS LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the separate financial statements that present fairly the financial position of Tegeta Motors
LLC (“the Company™) as of 31 December 2024 and the results of its operations, changes in equity and cash flows for the year ended 31
December 2024, in compliance with IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB).

In preparing the separate financial statements, management is responsible for:

o Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

o Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards are

insufficient to enable users to understand the impact of particular transactions, other events and conditions on the Company's
separate financial position and financial performance;

° Making an assessment of the Company's ability to continue as a going concern.

o Disclosing the information in the management report as required by the Law of Georgia on Accounting, Reporting and
Auditing;

o Preparing the management report consistent with the financial statements.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls, throughout the Company;

o Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and disclose with
reasonable accuracy at any time the separate financial position of the Company, and which enable them to ensure that the
separate financial statements of the Company comply with [FRS Accounting Standards;

° Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting Standards;
° Taking such steps as are reasonably available to them to safeguard the assets of the Company; and
o Detecting and preventing fraud and other irregularities.

The separate financial statements of the Company for the year ended 31 December 2024 were approved by management on 15 May
2025.

On behalf of management:

/ '

/ Vi
[

£

/
e Kavtaradze Maka Guruli
sxecutive Officer Chief Accountant




TEGETA MOTORS LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the separate financial statements that present fairly the financial position of Tegeta Motors
LLC (“the Company”) as of 31 December 2024 and the results of its operations, changes in equity and cash flows for the year ended 31
December 2024, in compliance with IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB).

In preparing the separate financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards are
insufficient to enable users to understand the impact of particular transactions, other events and conditions on the Company's
separate financial position and financial performance;

. Making an assessment of the Company's ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on Accounting, Reporting and
Auditing;

. Preparing the management report consistent with the financial statements.

Management is also responsible for:

o Designing, implementing and maintaining an effective and sound system of internal controls, throughout the Company;

o Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and disclose with
reasonable accuracy at any time the separate financial position of the Company, and which enable them to ensure that the
separate financial statements of the Company comply with IFRS Accounting Standards;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting Standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Detecting and preventing fraud and other irregularities.

The separate financial statements of the Company for the year ended 31 December 2024 were approved by management on 15 May
2025.

On behalf of management:

Ekaterine Kavtaradze Maka Guruli
Chief Executive Officer Chief Accountant
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Supervisory Board of Tegeta Motors LLC
Opinion

We have audited the separate financial statements of Tegeta Motors LLC (“the Company”), which
comprise the separate statement of financial position as at 31 December 2024, and the separate
statement of profit or loss and other comprehensive income, separate statement of changes in equity
and separate statement of cash flows for the year then ended, and notes to the separate financial
statements, including material accounting policy information.

in our opinion, the accompanying separate financial statements present fairly, in all material respects,
the separate financial position of the Company as at 31 December 2024, and its separate financial
performance and its separate cash flows for the year then ended in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for

the Audit of the Separate Financial Statements section of our report. We are independent of

the Company in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards)

(the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw your attention to Note 2 to the separate financial statements, which describes that the
Company also prepares the consolidated financial statements of Tegeta Motors LLC and its
subsidiaries (hereinafter referred to as the “Group”). The separate financial statements should be
read in conjunction with the consolidated financial statements, which were approved by management
and authorized for issue on 15 May 2025. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the separate financial statements of the current period. These matters were addressed in
the context of our audit of the separate financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities (collectively, the
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Why the matter was determined to be a key audit
matter

Investments in subsidiaries

As disclosed in Note 1, the Company has
investments in subsidiaries recorded in the separate
statement of financial position in the amount of GEL
100,317 thousand. Out of this, GEL 88,171 is
attributable to the several subsidiaries acquired in
the recent years.

We identified the impairment review as an area of
audit focus due to judgements, estimates and
assumptions used in determining recoverable
amounts.

Value in use calculations require management to
make an estimate of the amount and timing of the
expected future cash flows based on assumptions
affected by future market and economic conditions.
Judgement is also applied in determining the
appropriate discount rate to calculate the present
value of those cash flows.

Investments in subsidiaries is a key audit matter in
the audit due to the substantial effect on total
assets and due to judgements, estimates and
assumptions used in determining recoverable
amounts.

Refer to Note 1 and 5 for further disclosures.

Other Information

How the matter was addressed in the audit

We have gained understanding of the management
process related to investments in subsidiaries and
determination of recoverable amount.

We have verified the cost of the investments; we
reconciled the current year changes to underlying
documentation and examined the consistency with
accounting policy.

We assessed the reasonableness of key assumptions,
focusing on forecasted revenue, profit margins and long-
term growth rate, taking into consideration the current
and expected future economic conditions affecting the
respective subsidiaries. When assessing these key
assumptions, we discussed them with management to
understand and evaluate management’s basis for
determining the assumptions and compared them to
external information and economic growth forecasts
from a number of sources. We also compared historical
actual results to those budgeted to assess the quality of
management’s forecasts.

We obtained and evaluated management’s sensitivity
analysis around the key assumptions, to ascertain that
selected adverse changes to key assumptions, both
individually and in aggregate, would not cause the
carrying amount of investments in subsidiaries to exceed
the recoverable amounts.

Other information consists of the information included in the Management Report of the Company,
other than the separate financial statements and our auditor’s report thereon. Management is
responsible for the other information. The Management Report of the Company is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the separate financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon in our report on the audit of the separate

financial statements.

In connection with our audit of the separate financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the separate financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we
performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact.
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Responsibilities of Management and Those Charged with Governance for the Separate Financial
Statements

Management is responsible for the preparation and fair presentation of the separate financial
statements in accordance with IFRS Accounting Standards, and for such internal control

as management determines is necessary to enable the preparation of separate financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the separate financial statements, management is responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the separate financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the separate financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of nat detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the separate
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the separate financial
statements, including the disclosures, and whether the separate financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the separate financial statements of the current period,
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Shota
Nanitashvili.

ﬁ‘? Nanftashvifi (Reg# SARAS-A-957146)
ehalf of Deloitte and Touche LLC (Reg# SARAS—-F—107265)

LUoit# £ Tonihe

15 May 2025
Thilisi, Georgia
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Supervisory Board of Tegeta Motors LLC
Opinion

We have audited the separate financial statements of Tegeta Motors LLC (“the Company”), which
comprise the separate statement of financial position as at 31 December 2024, and the separate
statement of profit or loss and other comprehensive income, separate statement of changes in equity
and separate statement of cash flows for the year then ended, and notes to the separate financial
statements, including material accounting policy information.

In our opinion, the accompanying separate financial statements present fairly, in all material respects,
the separate financial position of the Company as at 31 December 2024, and its separate financial
performance and its separate cash flows for the year then ended in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for

the Audit of the Separate Financial Statements section of our report. We are independent of

the Company in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards)

(the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw your attention to Note 2 to the separate financial statements, which describes that the
Company also prepares the consolidated financial statements of Tegeta Motors LLC and its
subsidiaries (hereinafter referred to as the “Group”). The separate financial statements should be
read in conjunction with the consolidated financial statements, which were approved by management
and authorized for issue on 15 May 2025. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the separate financial statements of the current period. These matters were addressed in
the context of our audit of the separate financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.
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Why the matter was determined to be a key audit
matter

How the matter was addressed in the audit

Investments in subsidiaries

As disclosed in Note 1, the Company has
investments in subsidiaries recorded in the separate
statement of financial position in the amount of GEL
100,317 thousand. Out of this, GEL 88,171 is
attributable to the several subsidiaries acquired in
the recent years.

We identified the impairment review as an area of
audit focus due to judgements, estimates and
assumptions used in determining recoverable
amounts.

Value in use calculations require management to
make an estimate of the amount and timing of the
expected future cash flows based on assumptions
affected by future market and economic conditions.
Judgement is also applied in determining the
appropriate discount rate to calculate the present
value of those cash flows.

Investments in subsidiaries is a key audit matter in
the audit due to the substantial effect on total
assets and due to judgements, estimates and
assumptions used in determining recoverable
amounts.

Refer to Note 1 and 5 for further disclosures.

We have gained understanding of the management
process related to investments in subsidiaries and
determination of recoverable amount.

We have verified the cost of the investments; we
reconciled the current year changes to underlying
documentation and examined the consistency with
accounting policy.

We assessed the reasonableness of key assumptions,
focusing on forecasted revenue, profit margins and long—
term growth rate, taking into consideration the current
and expected future economic conditions affecting the
respective subsidiaries. When assessing these key
assumptions, we discussed them with management to
understand and evaluate management’s basis for
determining the assumptions and compared them to
external information and economic growth forecasts
from a number of sources. We also compared historical
actual results to those budgeted to assess the quality of
management’s forecasts.

We obtained and evaluated management’s sensitivity
analysis around the key assumptions, to ascertain that
selected adverse changes to key assumptions, both
individually and in aggregate, would not cause the
carrying amount of investments in subsidiaries to exceed
the recoverable amounts.

Other Information

Other information consists of the information included in the Management Report of the Company,
other than the separate financial statements and our auditor’s report thereon. Management is
responsible for the other information. The Management Report of the Company is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the separate financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon in our report on the audit of the separate

financial statements.

In connection with our audit of the separate financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the separate financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we
performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact.
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Responsibilities of Management and Those Charged with Governance for the Separate Financial
Statements

Management is responsible for the preparation and fair presentation of the separate financial
statements in accordance with IFRS Accounting Standards, and for such internal control

as management determines is necessary to enable the preparation of separate financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the separate financial statements, management is responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the separate financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the separate financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the separate
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the separate financial
statements, including the disclosures, and whether the separate financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the separate financial statements of the current period,
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Shota
Nanitashvili.

Shota Nanitashvili (Reg# SARAS—A—957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS—F-107265)

15 May 2025
Thilisi, Georgia



TEGETA MOTORS LLC

Separate statement of financial position
As at 31 December 2024

(Amounts in thousands of Georgian Lari)

31 December 31 December

Note 2024 2023
ASSETS
Non—current assets
Property, plant and equipment 7 265,901 198,445
Intangible assets 8 9,184 7,126
Right-of-use assets 9 52,291 41,275
Prepayments for fixed assets 13,694 11,264
Investments in subsidiaries 1 100,317 96,314
Investments in associates 206 206
Total non—current assets 441,593 354,630
Current assets
Inventories 10 109,073 6,353
Trade and other receivables 12 221,352 87,686
Prepayments to suppliers 15,574 33,932
Prepaid income tax 3,594 4,051
Loans issued 11 48,524 31,070
Cash and bank balances 13 11,948 47,906
Total current assets 410,065 210,998
TOTAL ASSETS 851,658 565,628
EQUITY
Charter capital 44,733 44,733
Retained earnings 130,520 63,945
TOTAL EQUITY 175,253 108,678
LIABILITIES
Non-current liabilities
Borrowings 14 105,771 288,541
L.¢ase liabilities 9 50,298 37,904
Contract liabilities 16 1,327 2,483
Total non—current liabilities 157,396 328,928
Current liabilities
Borrowings 14 296,231 40,507
Lease liabilities 9 7.951 6,263
Trade and other payables 15 162,251 27,001
Financial guarantee contracts 435 958
Tax payables, other than income tax 7,041 3,304
Contract liabilities 16 45,100 49,989
Total current liabilities 519,009 128,022
TOTAL LIABILITIES 676,405 456,950
TOTAL EQUITY AND LIABILITIES 851,658 565,628

Approved for issue and signed on 15 May 2025

/
J A4

Kavtaradze Maka Guruli
Chief Efecutive Officer Chief Accountant

The accompanying notes on pages 10 o 39 are an integral part of these separate financial statements.




TEGETA MOTORS LLC

Separate statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contract with customers 16 463,871 135,196
Cost of sales 17 (390,485) (128,385)
Gross profit 73,386 6,811
General and administrative expenses 18 (92,844) (70,885)
Selling and distribution expenses 19 (10,875) (2:225)
Other operating income 20 179,712 166,868
Other operating expenses 21 (4,130) (869)
Operating profit 145,243 99,700
Finance income 7,973 11,040
Finance costs 22 (46,555) (50,327)
Profit before income tax 106,661 60,413
Income tax expense 23 (86) (104)
Profit for the year 106,575 60,309
Other comprehensive income - =
Total comprehensive income 106,575 60,309

Approved for issue and signed on 15 May 2025

EKaferine Kavtaradze
Clnef Executive Officer

/

/

Maka Guruli
Chief Accountant

/ / / —

The accompanying notes on pages 10 to 39 are an integral part of these separate financial statements.




TEGETA MOTORS LLC

Separate statement of changes in equity
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Charter Other Retained Total

capital reserves earnings equity
Balance at 1 January 2023 44,733 (28,350) 51,972 68,355
Profit for the year — - 60,309 60,309
Total comprehensive income for the year - — 60,309 60,309
Dividends declared (Note 24) - - (48,336) (48,336)
Financial guarantees to the shareholder (Note 24) - 28,350 - 28,350
Balance at 31 December 2023 44,733 —~ 63,945 108,678
Profit for the year - — 106,575 106,575
Total comprehensive income for the year - - 106,575 106,575
Dividends declared (Note 24) - B (40,000) (40,000)
Balance at 31 December 2024 44,733 — 130,520 175,253

Approved for issue and signed on 15 May 2025
9 -

crine Kavtargdze
ief Exccutive Officer

Maka Guruli
Chief Accountant

The accompanying notes on pages 10 to 39 are an integral part of these separate financial statements.




TEGETA MOTORS LLC

Separate statement of cash flows

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023

Cash flows from operating activities

Profit before income tax 106,661 60,413
Adjustments for:

l)clprccml‘lon of property, plant and equipment and 7.9 18,691 15,663

right-of-usc asscts

Amortization of intangible assets 8 1,184 1,170
Gain from remeasurement of financial guarantee (881) (5,215)
Recovery of expected credit losses for trade and other receivables 20 (254) (2,029)
Provision /(Recovery) for expected credit losses for issued loans 11 27 (493)
Loss on disposal of property, plant and equipment 21 96 54
Rent concession income and income from rent termination 9 (100) )
[nterest income 11,13 (7,092) (5,829)
Interest expense 9,14 42,522 40,562
Foreign exchange losses 22 3,672 4,148
Write—down of inventories to net realizable value 10,21 2,679 35
Write-off of intangible assets 8 197 -
Dividend income 20 (123.437) 91,791)
Operating cash flows before working capital changes 43,965 16,683
Changes in trade and other receivables (156,777) (11,775)
Changes in prepayments to suppliers 18,337 (22,746)
Changes in inventories (105,399) 10,994
Changes in trade and other payables 137,844 (26,411)
Changes in contract liabilitics (5,760) (6,742)
Changes in tax payables 4,320 (307)
Changes in working capital (107,435) (56,987)
Income tax paid (212) (826)
Net cash used in operating activities (63,082) (41,130)
Cash flows from investing activities

Purchase of property, plant and equipment (84.409) (71,150)
Proceeds from sale of property, plant and equipment 1,324 9,109
Acquisition of intangible assets (3.439) (1,133)
Cash contribution into the capital of subsidiaries and associates (3,508) 5,479
Acquisition of subsidiaries - (32,764)
Acquisition of additional shares in subsidiaries - (3,400)
Loans issued 11 (151,416) (47,787)
Repayment of loans issued 11 136,615 45,870
Interest received 11,13 5,363 5,262
Dividends received 148,596 74,109
Net cash from /(used in) investing activities 49,126 (16,405)
Cash flows from financing activities

Payment of principal portion of lease liabilities 9 (6,745) (5,261)
Repayment of interest on lease liabilities 9 (4,090) (3,041)
Proceeds from borrowings 14 145,755 243,375
Repayment of borrowings 14 (77,291) (133,540)
Interest paid 14 (38,720) (35,015)
Dividends paid 24 (39.535) (28,261)
Release of cash on restricted account 36,782 34,742
Placement of cash on restricted account - (6,292)
Net cash from financing activities 16,150 66,707
Effect of exchange rate changes on cash and bank balances (770) (372)
Net increase in cash and cash equivalents 824 8,800
Cash and cash equivalents at the beginning of the year 11,124 2,324
Cash and cash equivalents at the end of the year 13 11,948 11,124

Non~cash transactions are presented in Note 29.

Approved for’}ssue and sigifed on 15 May 2025

Ekatering ,/\’avmradzc ,
Chict‘thcutivc Officer

/4 7

Maka Guruli
Chief Accountant

/

The accompanying notes on pages 10 to 39 are an integral part of these separate financial statements.
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TEGETA MOTORS LLC

Separate statement of financial position
As at 31 December 2024

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2024 2023
ASSETS
Non-current assets
Property, plant and equipment 7 265,901 198,445
Intangible assets 8 9,184 7,126
Right-of-use assets 9 52,291 41,275
Prepayments for fixed assets 13,694 11,264
Investments in subsidiaries 1 100,317 96,314
Investments in associates 206 206
Total non—current assets 441,593 354,630
Current assets
Inventories 10 109,073 6,353
Trade and other receivables 12 221,352 87,686
Prepayments to suppliers 15,574 33,932
Prepaid income tax 3,594 4,051
Loans issued 11 48,524 31,070
Cash and bank balances 13 11,948 47,906
Total current assets 410,065 210,998
TOTAL ASSETS 851,658 565,628
EQUITY
Charter capital 44,733 44,733
Retained earnings 130,520 63,945
TOTAL EQUITY 175,253 108,678
LIABILITIES
Non—current liabilities
Borrowings 14 105,771 288,541
Lease liabilities 9 50,298 37,904
Contract liabilities 16 1,327 2,483
Total non—current liabilities 157,396 328,928
Current liabilities
Borrowings 14 296,231 40,507
Lease liabilities 9 7,951 6,263
Trade and other payables 15 162,251 27,001
Financial guarantee contracts 435 958
Tax payables, other than income tax 7,041 3,304
Contract liabilities 16 45,100 49,989
Total current liabilities 519,009 128,022
TOTAL LIABILITIES 676,405 456,950
TOTAL EQUITY AND LIABILITIES 851,658 565,628
Approved for issue and signed on 15 May 2025
Ekaterine Kavtaradze Maka Guruli

Chief Executive Officer

Chief Accountant

The accompanying notes on pages 10 to 39 are an integral part of these separate financial statements.



TEGETA MOTORS LLC

Separate statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contract with customers 16 463,871 135,196
Cost of sales 17 (390,485) (128,385)
Gross profit 73,386 6,811
General and administrative expenses 18 (92,844) (70,885)
Selling and distribution expenses 19 (10,875) (2,225)
Other operating income 20 179,712 166,868
Other operating expenses 21 (4,136) (869)
Operating profit 145,243 99,700
Finance income 7,973 11,040
Finance costs 22 (46,555) (50,327)
Profit before income tax 106,661 60,413
Income tax expense 23 (86) (104)
Profit for the year 106,575 60,309
Other comprehensive income - -
Total comprehensive income 106,575 60,309
Approved for issue and signed on 15 May 2025
Ekaterine Kavtaradze Maka Guruli

Chief Executive Officer

Chief Accountant

The accompanying notes on pages 10 to 39 are an integral part of these separate financial statements.



TEGETA MOTORS LLC

Separate statement of changes in equity
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Charter Other Retained Total

capital reserves earnings equity
Balance at 1 January 2023 44,733 (28,350) 51,972 68,355
Profit for the year - - 60,309 60,309
Total comprehensive income for the year - - 60,309 60,309
Dividends declared (Note 24) - - (48,336) (48,336)
Financial guarantees to the shareholder (Note 24) - 28,350 - 28,350
Balance at 31 December 2023 44,733 - 63,945 108,678
Profit for the year — — 106,575 106,575
Total comprehensive income for the year — - 106,575 106,575
Dividends declared (Note 24) B B (40,000) (40,000)
Balance at 31 December 2024 44,733 — 130,520 175,253
Approved for issue and signed on 15 May 2025
Ekaterine Kavtaradze Maka Guruli

Chief Executive Officer

Chief Accountant

The accompanying notes on pages 10 to 39 are an integral part of these separate financial statements.



TEGETA MOTORS LLC

Separate statement of cash flows

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023

Cash flows from operating activities

Profit before income tax 106,661 60,413
Adjustments for:

De_preuatlon of property, plant and equipment and 79 18,691 15,663

right-of-use assets

Amortization of intangible assets 8 1,184 1,170
Gain from remeasurement of financial guarantee (881) (5,215)
Recovery of expected credit losses for trade and other receivables 20 (254) (2,029)
Provision /(Recovery) for expected credit losses for issued loans 11 27 (493)
Loss on disposal of property, plant and equipment 21 96 54
Rent concession income and income from rent termination 9 (100) 9)
Interest income 11,13 (7,092) (5,825)
Interest expense 9,14 42,522 40,562
Foreign exchange losses 22 3,672 4,148
Write—down of inventories to net realizable value 10,21 2,679 35
Write-off of intangible assets 8 197 -
Dividend income 20 (123,437) (91,791)
Operating cash flows before working capital changes 43,965 16,683
Changes in trade and other receivables (156,777) (11,775)
Changes in prepayments to suppliers 18,337 (22,746)
Changes in inventories (105,399) 10,994
Changes in trade and other payables 137,844 (26,411)
Changes in contract liabilities (5,760) (6,742)
Changes in tax payables 4,320 (307)
Changes in working capital (107,435) (56,987)
Income tax paid (212) (826)
Net cash used in operating activities (63,682) (41,130)
Cash flows from investing activities

Purchase of property, plant and equipment (84,409) (71,150)
Proceeds from sale of property, plant and equipment 1,324 9,109
Acquisition of intangible assets (3,439) (1,133)
Cash contribution into the capital of subsidiaries and associates (3,508) 5,479
Acquisition of subsidiaries - (32,764)
Acquisition of additional shares in subsidiaries - (3,400)
Loans issued 11 (151,416) (47,787)
Repayment of loans issued 11 136,615 45,870
Interest received 11,13 5,363 5,262
Dividends received 148,596 74,109
Net cash from /(used in) investing activities 49,126 (16,405)
Cash flows from financing activities

Payment of principal portion of lease liabilities 9 (6,745) (5,261)
Repayment of interest on lease liabilities 9 (4,090) (3,041)
Proceeds from borrowings 14 145,755 243,375
Repayment of borrowings 14 (77,291) (133,540)
Interest paid 14 (38,726) (35,015)
Dividends paid 24 (39,535) (28,261)
Release of cash on restricted account 36,782 34,742
Placement of cash on restricted account — (6,292)
Net cash from financing activities 16,150 66,707
Effect of exchange rate changes on cash and bank balances (770) (372)
Net increase in cash and cash equivalents 824 8,800
Cash and cash equivalents at the beginning of the year 11,124 2,324
Cash and cash equivalents at the end of the year 13 11,948 11,124

Non-—cash transactions are presented in Note 29.

Approved for issue and signed on 15 May 2025

Ekaterine Kavtaradze
Chief Executive Officer

Maka Guruli
Chief Accountant

The accompanying notes on pages 10 to 39 are an integral part of these separate financial statements.



TEGETA MOTORS LLC
Notes to the separate financial statements 2024
(Amounts in thousands of Georgian Lari)

1. Tegeta Motors LLC

Tegeta Motors LLC (the “Company”), identification number 202177205, was incorporated on 26 April 2001 and is domiciled in
Georgia. The Company has been set up as a limited liability company in accordance with Georgian law. The Company’s registered
address is David Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

Shareholder structure of the Company is:

Shareholders 2024 2023
TGM Group LLC 98.78% 98.78%
Temur Kokhodze, (citizen of Georgia) 1.22% 1.22%

The ultimate controlling party of the Company as of 31 December 2024 and 2023 is Mr. Temur Kokhodze, citizen of Georgia (the

“Ultimate Controlling Party”).

The Company’s principal business activity is trading with imported cars, specialized vehicles, auto tires, lubricants, batteries and other
spare parts, as well as providing the automotive maintenance and repair services through servicing facilities located in different regions
of Georgia and neighboring countries.

The Company is a parent company to the following entities (together referred to as the “Group”):

Shareholding/voting (%) Investment in subsidiaries

31 December 31 December 31 December

31 December

Subsidiaries Activity 2024 2023 2024 2023
Tegeta Truck and Bus LLC Retail and service of trans_portatlon trucks, 100% 100% 298 298
buses and trailers
Tegeta Construction Equipment LLC Retail and service Szr?ii?\elg duty construction 100% 100% 0.2 0.2
Tegeta Premium Vehicles LLC Retail and service of Porsche and 100% 100% 3,662 3,367
Mazda brand vehicles
Toyota Centre Tegeta LLC Retail and service of Toyota brand vehicles 100% 100% 337 337
Scandinavian Auto Tegeta LLC Retail and service of Volvo brand vehicles 100% 100% 5 5
. Importer of tires, lubes, LV spare parts, o o
Tegeta Automotive Imports LLC batteries, garage equipment, etc 100% 100% 198 198
Tegeta Prime Products LLC Importer of tires and lubricants 100% 100% 106 106
Tegeta Distribution LLC Wholesale of imported brands and products 100% 100% 233 233
Tegeta Industry LLC Retail of construction equipment 100% 100% 5 5
and spare parts

TBA Tegeta LLC Retail and service of Toyota brand vehicles 100% 100% 6 6
Tegeta Retail LLC Retailer of imported products 100% 100% 52 52
Tegeta Leasing LLC Leasing of heavy duty construction vehicles 100% 100% 11 11
Tegeta Academy LLC Automotive direction training center 100% 100% 30 30
Construction Machinery Georgia LLC Retail and service \O/fer?iecal“eg duty construction 100% 100% - -
Tegeta Commercial Vehicles LLC Retail and service \C;Ier?iial“e/;/ duty construction 100% 100% - -
Tegeta Tire Imports LLC Importer of tires 100% 100% 4,078 578
Auto Gallery LLC Retail and rent of light vehicles 100% 100% 34,108 34,108
Tegeta car rent (Subsidiary of Auto Rent of cars 100% 100% 3 3

gallery)
IAA Tegeta LLC (Subsidiary of Auto . o o

Gallery LLC) Inactive 51% 51% - -
Segrex Auto Gallery LLC (Subsidiary . o

of Auto Gallery LLC) Inactive B 50% B B
Tegeta International LLC Retail and service ?/LE?;‘;Z"’“W construction 100% 100% 12,000 12,000
Tegeta Rentals LLC (Subsidiary of . . o o

Tegeta International LLC) Rent of construction equipment 100% 100% 53 -
Caucasus Automotive LLC Retail and service of VVolvo brand vehicles 100% 100% 42,063 42,063
Tegeta Approved LLC Retail of used cars 65% 65% 2,070 2,070
Aztech Tegeta Motors LLC (subsidiary . o o

of Tegeta Motors Baku LLC) * Retail of spare parts 100% 100% 121 121
Caucasus Machinery LLC Retail and service szﬁiizi\eg/—duty commercial 100% 100% _ 3
Tegeta Energy LLC Inactive 100% 100% - -
Tegeta Motors Dushanbe LLC Inactive 100% 100% 39 39
Tegeta Motors Bishkek LLC Inactive 100% 100% - -
Tegeta Motors USA LLC Inactive 100% 100% - -
Tegeta Real Estate LLC Inactive 100% 100% - -
Tegeta Capital LLC Inactive 100% 100% 565 565
Tegeta Logistics LLC Logistic services 100% 100% 189 114
Geoprotector LLC Inactive 60% 60% - -
Tegeta Motors Central Asia LLC Retail of spare parts 100% 100% 8 8
Tegeta Motors Baku LLC Retail of spare parts and construction vehicles 100% 100% 80 -
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TEGETA MOTORS LLC
Notes to the separate financial statements 2024
(Amounts in thousands of Georgian Lari)

1. Tegeta Motors LLC (continued)

Tegeta Motors Ukraine LLC Inactive 100% 100% - -
Tegeta Motors Kazakhstan LLC Inactive 100% 100% - -
Agroservice LLC (Subsidiary of Truck Inactive 100% 100% 3 3

and Bus LLC)
100,317 96,314

* Tegeta Motors Baku LLC owns 99% shares in Aztech and Tegeta Motors LLC, and Tegeta Motors LLC - 1% shares.

All subsidiaries are incorporated and domiciled in Georgia, except Tegeta Motors Baku, Aztech Tegeta Motors LLC, Tegeta Motors
Central Asia, Tegeta Motors Kazakhstan LLC, Tegeta Motors Ukraine, Tegeta Motors Dushanbe LLC, Tegeta Motors Bishkek LLC
and Tegeta Motors USA LLC, which are under Azerbaijan’s, Uzbekistan, Kazakhstan, Ukrainian, Tajikistan, Kyrgyzstan and US
jurisdiction, respectively.

The subsidiaries are united under the two operating segments: Vehicles and related services and Automotive products and related
services. The Company established new subsidiaries and allocated Group’s principal activities between its subsidiaries.

The Company has two associates: Tegeta Motors Meskheti LLC (34% shares) and DSD Tegeta LLC (25% shares). All associates are
incorporated and domiciled in Georgia.

2. Material accounting policy information
@ Basis of preparation

The separate financial statements of the Company have been prepared in accordance with International Financial Reporting Standards
(IFRSs) as issued by the International Accounting Standards Board (IASB).

The Company also prepared and issued the consolidated financial statements for the respective period. In addition to issuing
consolidated financial statements, the Company has elected, as permitted under IAS 27 “Consolidated and Separate Financial
Statements™ and local law, to present standalone financial statements. These separate financial statements are presented for the purpose
of assessing the Company’s separate financial position and the financial results and as a result do not include the consolidation of the
Company’s subsidiaries and associates.

The separate financial statements have been prepared on a historical cost basis, except for financial assets and financial liabilities that
are measured at fair value at initial recognition. The separate financial statements are presented in Georgian Lari (GEL) and all values
are rounded to the nearest thousands, except when otherwise indicated.

The Company’s ability to continue as a going concern has been reviewed by the Management. In adopting the going concern basis for
preparing the financial statements, the Management have considered the Company’s business activities, strategy, principal risks and
uncertainties in achieving its objectives, and performance. The Management have performed an assessment of the Company’s financial
forecasts and testing of key positions including financial plan and strategy implementation, profitability, capital and solvency, liquidity.
Based on this, the Management confirm that they have a reasonable expectation that the Company have adequate resources to continue
in operational existence for the 12 months from the date the approval of these financial statements. The management is not aware of
any material uncertainties related to events or conditions that may cast significant doubt upon the Company’s ability to continue as a
going concern. Thus, they continue to adopt the going concern basis of accounting in preparing the financial statements.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all the periods presented, except for application of new and amended standards discussed in Note 4 below.

0] Investment in subsidiaries and associates in the separate financial statements of the Company

The Company accounts for the investments in subsidiaries and associates at cost, which is the consideration paid or payable until the
investment is derecognised or impaired for its separate financial statements.

The Company recognises a dividend from a subsidiary and associate in its separate statement of profit or loss and other comprehensive
income, when the right to receive the dividend is established.

An investment in subsidiary is assessed for impairment in accordance with the policy described in Note 2 (1).
When necessary, the entire carrying amount of the investment is tested for impairment in accordance with I1AS 36 Impairment of Assets
as a single asset by comparing its recoverable amount (higher of value in use and fair value less costs to sell) with its carrying amount,

any impairment loss recognised forms part of the carrying amount of the investment. Any reversal of that impairment loss is recognised
in accordance with IAS 36 to the extent that the recoverable amount of the investment subsequently increases.
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TEGETA MOTORS LLC
Notes to the separate financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(b) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods. The Company
determines whether it is a principal or an agent in these transactions by evaluating the nature of its promise to the customer. The
Company is a principal and records revenue on a gross basis if it controls the promised goods before transferring them to the customer.
The Company has generally concluded that it is the principal in its revenue arrangements.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Company.

The Company considers whether there are other promises in the contracts that are separate performance obligations to which a portion
of the transaction price needs to be allocated. (e.g. warranties). In determining transaction price for the sale of goods and rendering
services the Company considers effects of variable consideration.

(i) Warranty obligations

The Company typically provides warranties for general repairs of defects or replacement of defected item(s) that existed at the time of
sale, to provide assurance that the sold products comply with agreed—upon quality. These assurance type warranties are accounted for
as warranty provisions. Refer to the accounting policy on warranty provisions in section (p) Provisions.

The Company provides a warranty beyond fixing defects that existed at the time of sale. These service-type warranties are sold either
separately or bundled together with the sold goods. Contracts for bundled sales of products and service-type warranty comprise two
performance obligations because the goods and service—type warranty are both sold on a stand-alone basis and are distinct within the
context of the contract. Using the relative stand-alone selling price method, a portion of the transaction price is allocated to the service—
type warranty and recognised as a contract liability. Revenue for service—type warranties is recognised over the period in which the
service is provided based on the time elapsed.

(iii)  Bundle sale of spare parts and parts replacement services

The Company provides services in replacing the spare parts bought at its own retail shops or repair services. These services are
sometimes sold separately to customers or bundled together with the sale of spare parts.

Contracts for bundled sales of rendered services are comprised of two performance obligations because the promises to transfer sold
goods and render services are capable of being distinct and separately identifiable. Accordingly, the Company allocates the transaction
price based on the relative standalone selling prices of the goods and rendered services. The Company recognises revenue from
rendering services and sale of goods at a point in time in accordance with respective standalone price.

Contract balances

Trade receivables

A receivable is recognized if an amount of consideration that is unconditional is due from the customer (i.e. only the passage of time
is required before payment of the consideration is due).

Contract liabilities
A contract liability is recognised if a payment is received or the payment is due (whichever is earlier) from a customer before the

Company transfers the related goods or services. Contract liabilities are recognised as revenue when the Company performs obligations
under the contract.
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TEGETA MOTORS LLC
Notes to the separate financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(©) Finance income and costs

The Company’s finance income include:

> Interest income;

> The foreign currency gain/loss on financial assets and financial liabilities;
> Income from financial guarantee unwinding;

> Other finance income.

The Company’s finance costs include:

> Interest expense on borrowings;

Interest expenses on lease liabilities;

Interest expenses in other financial payables;

The foreign currency gain/loss on financial assets and financial liabilities;
Other finance costs.

vvyyywy

Interest income or expense is recognized using the effective interest rate method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on whether foreign
currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.

(d) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed in Georgia starting
from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as dividends to the shareholders that are
individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising from the payment of
dividends is accounted for as a liability and expense in the period in which dividends are declared, regardless of the actual payment date
or the period for which the dividends are paid. In certain circumstances, deductions from income tax charge payable are available that are
accounted as reduction of income tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no
deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as profit
distributions (for example, transactions at non—market prices, non-business related expenses or supply of goods and services free of
charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes, other than income tax within
general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of value added tax, except:

> When the value added tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the value added tax is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable;
> When receivables and payables are stated with the amount of value added tax included.

The net amount of value added tax recoverable from, or payable to, the taxation authority is included as part of taxes payable, other
than income tax or prepaid taxes, other than income tax, that are presented on net basis in the separate statement of financial position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on new rules,
Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a consolidated accounts of
taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or receivables by each entity on a net
basis.

(e) Current versus non—current classification

The Company presents assets and liabilities in statement of financial position based on current/non—current classification. An asset as
current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.
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TEGETA MOTORS LLC
Notes to the separate financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
All other assets are classified as non—current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non—current.
()] Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

(9) Foreign currency

The separate financial statements are presented in GEL,. The items included in the separate financial statements are measured using
that functional currency.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s at the functional currency spot rates at the date the
transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non—monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item. Non—-monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it) on the
derecognition of a non—monetary asset or non—-monetary asset or non—monetary liability relating to advance consideration, the date of
the transaction is the date on which the Company initially recognises the non—monetary asset or non—monetary liability arising from
the advance consideration. If there are multiple payments or receipts in advance, the Company determines the transaction date for each
payment or receipt of advance consideration.

(h) Property, plant and equipment

Recognition and measurement

Property, plant and equipment stated at cost, net of accumulated depreciation and impairment losses, if any. Cost includes expenditure
that is directly attributable to the acquisition of the asset. The cost of self—constructed assets includes the cost of materials and direct
labour, any other costs directly attributable to bringing the asset to a working condition for their intended use, the costs of dismantling
and removing the items and restoring the site on which they are located, and capitalised borrowing costs. Purchased software that is
integral to the functionality of the related equipment is capitalised as part of that equipment. Construction in progress is stated at cost,
net of accumulated impairment losses, if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment and depreciated separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal (i.e., at the date
the recipient obtains control) or when no future economic benefits are expected from its use or disposal. Any gain or loss on disposal
of an item of property, plant and equipment is determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and is recognised net within other income/other expenses in profit or loss.
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TEGETA MOTORS LLC
Notes to the separate financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in respect of
internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is based on the cost of an asset
less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects the expected pattern of consumption of the future economic benefits
embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is reasonably
certain that the Company will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods are as follows:

> Buildings 37-50 years;
> Machinery and equipment 1-10 years;
> Office fixtures, vehicles and others 1-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.

0] Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangible assets, excluding
capitalised development costs, are not capitalised and expenditure is reflected in profit and loss in the period in which the expenditure
is incurred.

The Company’s intangible assets have finite useful lives.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with
a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern
of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates.

The amortisation expense on intangible assets with finite lives is recognised in the profit or loss as the expense category that is consistent
with the function of the intangible assets. The intangible assets of the Company have useful lives from 6 to 15 years.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss.

()] Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

0] Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Company determines the classification of its financial assets at initial
recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Company’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient, the Company initially measures a financial asset at its fair
value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain

15



TEGETA MOTORS LLC
Notes to the separate financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

a significant financing component or for which the Company has applied the practical expedient are measured at the transaction price
determined under IFRS 15 Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as
the SPPI test and is performed at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows.
The business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold financial assets in
order to collect contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business
model with the objective of both holding to collect contractual cash flows and selling.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Company commits to
purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)
This category is most relevant to the Company.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.
Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost includes trade and other receivables and loans issued.
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Critical accounting judgments, estimates and assumptions — Note 5;
> Trade and other receivables — Note 12;
> Loans issued — Note 11;

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit
or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Company expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows
will include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-months (a 12—
month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes
in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has established a
provision matrix that is based on its historical credit loss experience, adjusted for forward—looking factors specific to the debtors and
the economic environment.
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2. Material accounting policy information (continued)

For funds held in credit institutions (cash and bank balances, bank deposits), the Company calculated ECLs based on the 12-month
ECL. The 12-month ECL is the portion of lifetime ECLs that results from default events on financial instruments that are possible
within 12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the
allowance will be based on the lifetime ECL. The Company assessed that the ECL for funds held in credit institutions is negligible.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit risk or to be in
default following significant deterioration of the credit quality, which is determined as a deterioration of the counterparties credit rating
by two positions from initial recognition, or establishment of the credit rating at a level of Ca or below. The Company’s issued loans
and guarantees are all to entities under common control, therefore their repayments may not always follow the agreed schedule and
they may be subject to multiple contract prolongations and restructurings. Therefore, the Company does not consider overdue days as
a trigger for significant increase in credit risk or credit impairment. However, in certain cases, the Company may also consider a
financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written off
when there is no reasonable expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously written
off decrease the charge for impairment of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derecognised (i.e., removed from the Company’s separate statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass—through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass—through arrangement, it
evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the
transferred asset to the extent of its continuing involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

(i) Financial liabilities

Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
accounts payable, financial guarantee contracts, or as derivatives designated as hedging instruments in an effective hedge, as

appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities as at 31 December 2024 and 2023 include trade and other payables, financial guarantee contracts,
borrowings and lease liabilities.
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2. Material accounting policy information (continued)

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

After initial recognition, borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as though the EIR amortized process.

Amortized cost is calculated by considering any discount or premium on acquisition and fees or cost that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for
a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Those
financial guarantee contracts, which are integral part of the related loan agreements, are recognised initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of expected credit losses at the reporting date measured under IFRS 9 requirements, and the amount recognised initially less
cumulative amortization.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is recognised in the Separate statement of profit
or loss and other comprehensive income.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

(k) Impairment of non—financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash—generating unit’s (CGU) fair value less costs to sell and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre—tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared the Company bases
its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s
CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of four years. For
longer periods, a long—term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in expense
categories consistent with the function of the impaired asset.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying
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2. Material accounting policy information (continued)

amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognized in the statement of
comprehensive income.

U} Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the separate financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3 —valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the separate financial statements on a recurring basis, the Company determines whether

transfers have occurred between levels in the hierarchy by re—assessing categorization (based on the lowest level input that is significant
to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

(m)  Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.

(n) Cash and bank balances

Cash and bank balances in the separate statement of financial position comprise cash at banks and on hand and short-term deposits
with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

Bank balances for which use by the Company is subject to third party contractual restrictions are included as part of cash unless the
restrictions result in a bank balance no longer meeting the definition of cash. Contractual restrictions affecting use of bank balances
are disclosed in Note 13. If the contractual restrictions to use the cash extend beyond 12 months after the end of the reporting period,
the related amounts are classified as non—current in the statement of financial position.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.
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(o) Leases
Determining whether an arrangement contains a lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short—term leases and leases of low—
value assets. The Company recognizes lease liabilities to make lease payments and right—of-use assets representing the right to use the
underlying assets.

The Company leases various offices, warehouses, land, retail stores, and vehicles. Rental contracts are typically made for fixed periods
from 6 months to 14 years.

0] Right-of-use assets

The Company recognizes right—of-use assets at the commencement date of the lease. The right—of-use asset is initially measured at
cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain remeasurements of
lease liabilities. The cost of right-of—use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right—of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

> Land and buildings 1 to 15 years;

> Vehicles 3 to 5 years.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to impairment. Refer to the
accounting policies in section (I) impairment of non—financial assets.

(i) Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease payments to
be made over the lease term. The lease payments include fixed payments (including in—substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company
and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease payments that do
not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

Both, the right-of—-use assets as well as lease liabilities have been presented as a separate line items in the separate statement of financial
position.

(iif)  Short-term leases and leases of low—value assets

The Company applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and vehicles
(i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low—value assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short—term leases and leases of low value assets are recognised as expense on a straight—line basis over the lease
term.
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Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

(9) Operating Segments

An operating segment is a component of a Company that engages in business activities from which it may earn revenues and incur
expenses (including revenues and expenses related to transactions with other components of the same Group); whose operating results
are regularly reviewed by the chief operating decision maker to make decisions about resources to be allocated to the segment and
assess its performance, and for which discrete financial information is available.

3. Changes in accounting policies and disclosures

@ New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

The following new or amended standards and interpretations became effective on 1 January 2024, but did not have significant impact
on the Company’s and the Company’s financial statements:

> Amendments to IFRS 16 Leases—Lease Liability in a Sale and Leaseback.

> Amendments to IAS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with Covenants.
> Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.

4. New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the separate
financial statements are disclosed below. The Company intends to adopt these new and amended standards and interpretations, if
applicable, when they become effective. These amendments are not expected to have a significant impact on the Company’s separate
financial statements.

> Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability

> IFRS 18 Presentation and Disclosures in Financial Statements
> IFRS 19 Subsidiaries without Public Accountability: Disclosures
5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its assumptions and estimates on parameters available when the separate financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.
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5. Critical accounting estimates and assumptions (continued)
Provision for expected credit losses of financial assets
Trade and other receivables

The Company has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and collective
approach. Individual approach is only used for significant counteragents, related parties and state organizations.

For the collective approach the Company uses a provision matrix to calculate ECLs for trade receivables and contract assets. The
provision rates are based on days past due for groupings of various customer segments that have similar loss patterns.

The provision matrix is initially based on the Company’s historical observed default rates. The Company will calibrate the matrix to
adjust the historical credit loss experience with forward—looking information. At every reporting date, the historical observed default
rates are updated and changes in the forward—looking estimates are analyzed.

The Company’s historical credit loss experience and forecast of economic conditions may also not be representative of customer’s
actual default in the future. The information about the ECLs on the Company’s trade receivables and contract assets is disclosed in
Note 12.

Impairment of investment in subsidiaries

The Company determines whether investment in subsidiaries is impaired when there is an indication of impairment. This requires an
estimation of the value—in—use of the investment in subsidiaries. Estimating a value—in—use amount requires management to make an
estimate of the expected future cash flows and also to determine suitable discount and growth rates in order to calculate the present
value of those cash flows. The carrying amount of investment in subsidiaries as at 31 December 2024 was GEL 100,317 (2023: GEL
96,314). Further details are disclosed in Note 1.

Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non—cancellable term of the lease, together with any periods covered by an option to
extend the lease if the lessee is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is
reasonably certain not to be exercised.

The Company has the option, under some of its leases to lease the assets for additional terms of one to four years. The Company applies
judgment in evaluating in whether it is reasonably certain to exercise the option to renew. That is, it considers all relevant factors that
create an economic incentive for it to exercise the renewal. After the commencement date, the Company reassessed the lease term if
there is a significant event or change in circumstances that is within its control and affects its liability to exercise (or not to exercise)
the option of renewal. The Company included the renewal period as part of the lease term for leases of land and buildings, machinery
and equipment.

The Company has also several lease contracts that include termination options. The Company applies judgment in evaluation whether
it is reasonably certain to exercise the option of termination. The Company doesn’t intend to use termination option for its lease
contracts.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right—of-use asset in a similar economic environment.
The Company estimates the IBR using observable inputs (such as market interest rates) when available and is required to make certain
entity—specific estimates.

Litigation with tax authorities
The Company, using its best estimates based on reasonable and supportable assumptions, assessed tax inspection results and possible

outcomes and believes that relevant contingent liability is properly disclosed in the financial statements in accordance with 1AS 37 -
Provisions, Contingent Liabilities and Contingent Assets. For more information please refer to Note 25.
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6. Segment information

For management purposes, the Company directs two operating segments: Vehicles and related services and automotive products and

related services.

The majority of the Company’s revenue is generated in Georgia, therefore information regarding geographical areas is not provided.

All corporate expenses and incomes not directly attributable to an identified segment are allocated to automotive products and related

services segment.

Information related to each reportable segment is set out below as at 31 December 2024

Automotive
Vehiclesand  products and Total
related services related services segments
Revenue from contract with customers 235,595 228,276 463,871
Net profit 2024 24,281 82,294 106,575
Total assets 128,798 722,860 851,658
Total liabilities 128,704 547,701 676,405
Information related to each reportable segment is set out below as at 31 December 2023:
Automotive
Vehiclesand  products and Total
related services related services segments
Revenue from contract with customers 99,088 36,108 135,196
Net profit 2023 792 59,517 60,309
Total assets 83,943 481,685 565,628
Total liabilities 98,227 358,723 456,950
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7. Property, plant and equipment
Movements in the carrying amount of Company’s property, plant, equipment were as follows:

Machinery Office

Land and and fixtures and Construction
buildings equipment vehicles Others in progress* Total
Cost 115,448 20,631 18,458 16,898 11,476 182,911
Accumulated depreciation (11,199) (13,543) (10,078) (6,007) — (40,827)
Carrying amount at 31 December 2022 104,249 7,088 8,380 10,891 11,476 142,084
Additions* 12,723 4,331 3,704 16,274 37,402 74,434
Disposals (184) (863) (1,028) (8,305) (716) (11,096)
Depreciation charge (2,013) (2,394) (2,687) (1,503) - (8,597)
Accumulated depreciation for disposals 68 725 725 102 — 1,620
Carrying amount at 31 December 2023 114,843 8,887 9,094 17,459 48,162 198,445
Cost 127,987 24,099 21,134 24,867 48,162 246,249
Accumulated depreciation (13,144) (15,212) (12,040) (7,408) - (47,804)
Carrying amount at 31 December 2023 114,843 8,887 9,094 17,459 48,162 198,445
Additions* 3,953 1,600 803 28,515 45,534 80,405
Transfer 52,345 3,226 2,416 (12,823) (45,164) -
Disposals (55) (1,860) (926) (1,948) (49) (4,838)
Depreciation charge (2,135) (2,681) (2,916) (2,810) - (10,542)
Transfers - Accumulated depreciation (543) 14 (19) 548 - -
Accumulated depreciation for disposals 1 1,023 323 1,084 — 2,431
Carrying amount at 31 December 2024 168,409 10,209 8,775 30,025 48,483 265,901
Cost 184,230 27,065 23,427 38,611 48,483 321,816
Accumulated depreciation (15,821) (16,856) (14,652) (8,586) - (55,915)
Carrying amount at 31 December 2024 168,409 10,209 8,775 30,025 48,483 265,901

*Most of the additions during 2024 and 2023 relates to the expansion and improvement of existing branches and also, construction of

new branches in Thilisi.

The following are the amounts of depreciation expenses of PPE recognized in profit or loss of the Company:

31 December 2024 31 December 2023

Included in cost of sales 3,407 2,843
Included in general and administrative expenses 7,135 5,754
Total depreciation expense 10,542 8,597

At 31 December 2024 the Company’s land, buildings, machinery and equipment with carrying value of GEL 178,618 (2023: GEL

123,730), respectively, have been pledged to third parties as collateral for borrowings (Refer to Notes 14 and 25).

The gross carrying amount of fully depreciated property and equipment that is still in use in the Company amounted to GEL 22,668 as

at 31 December 2024 (2023: GEL 19,609).

The amount of borrowing costs capitalized during the year ended 31 December 2024 and 2023 were 2,320 GEL and 2,225 GEL,

respectively.
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8. Intangible assets
Software
and licenses Others Total
Cost 11,329 1,392 12,721
Accumulated amortization (4,874) (684) (5,558)
Carrying amount at 31 December 2022 6,455 708 7,163
Additions 1,122 11 1,133
Amortization charge (1,133) (37) (1,170)
Carrying amount at 31 December 2023 6,444 682 7,126
Cost 12,451 1,403 13,854
Accumulated amortization (6,007) (721) (6,728)
Carrying amount at 31 December 2023 6,444 682 7,126
Additions 3,421 18 3,439
Write-off (174) (23) (197)
Amortization charge (1,146) (38) (1,184)
Carrying amount at 31 December 2024 8,545 639 9,184
Cost 14,662 1,296 15,958
Accumulated amortization (6,117) (657) (6,774)
Carrying amount at 31 December 2024 8,545 639 9,184

In 2024 and 2023, the Company established and enhanced its existing software applications and websites. The remuneration of
employees engaged in these projects was capitalized as part of intangible assets and amounted 2,423 GEL and 720 GEL, respectively.
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9. Right—of-use assets and lease liabilities

Set out below are the carrying amounts of the Company’s right—of-use assets recognised and the movements during the period:

Land and buildings Vehicles Total

Cost 36,633 6,302 42,935
Accumulated depreciation (16,366) (2,068) (18,434)
Carrying amount at 31 December 2022 20,267 4,234 24,501
Additions 22,565 1,046 23,611
Disposals (297) (628) (925)
Modification 1,023 — 1,023
Depreciation charge (5,576) (1,490) (7,066)
Accumulated depreciation for disposals — 131 131
Carrying amount at 31 December 2023 37,982 3,293 41,275
Cost 59,924 6,720 66,644
Accumulated depreciation (21,942) (3,427) (25,369)
Carrying amount at 31 December 2023 37,982 3,293 41,275
Additions 415 5,162 5,577
Disposals (1,461) (1,350) (2,811)
Modification 14,970 — 14,970
Depreciation charge (6,130) (2,019) (8,149)
Accumulated depreciation for disposals 536 672 1,208
Modification - Accumulated depreciation 221 - 221
Carrying amount at 31 December 2024 46,533 5,758 52,291
Cost 73,848 10,532 84,380
Accumulated depreciation (27,315) (4,774) (32,089)
Carrying amount at 31 December 2024 46,533 5,758 52,291
Set out below are the carrying amounts of lease liabilities and the movements during the period:

2024 2023
As at 1 January 44,167 25,388
Additions 5,577 23,611
Accretion of interest 4,090 3,041
Termination (1,703) (803)
Modification 15,191 1,023
Payments (10,835) (8,302)
The effect of changes in foreign exchange rates 1,762 209
As at 31 December 58,249 44,167
Current 7,951 6,263
Non-current 50,298 37,904
The maturity analysis of lease liabilities is disclosed in note 26.
Following are the amounts recognized in profit or loss:

2024 2023
Depreciation expense of right—of-use assets 8,149 7,066
Interest expense on lease liabilities (Note 22) 4,090 3,041
The effect of changes in foreign exchange rates 1,762 209
Expenses related to the short—term lease and leases of low value assets 1,481 635
Income from termination of lease agreement 100 9
Total amount recognized in profit or loss 15,582 10,960

The Company had total cash outflows for leases of GEL 12,316 in 2024 (GEL 8,937 in 2023).
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10. Inventories
31 December 31 December
2024 2023
Goods for resale (at lower of cost and net realizable value) 80,693 80
Goods in transit (at lower of cost and net realizable value) 14,302 -
Other (at cost) 14,078 6,273
Total inventories 109,073 6,353

The Company’s inventories were written down to their net realizable values and expensed in other operating expenses in amount of
GEL 2,679 (2023: GEL 35) (Note 21).

At 31 December 2024 and 2023 all of the Company’s inventories have been pledged to third parties as collateral for borrowings (Note

25).

11. Loans issued

31 December

31 December

2024 2023
Loans issued to entities under common control 1,070 326
Loans issued to the ultimate controlling party 12,917 7,364
Loans issued to the subsidiaries 34,599 23,415
Provision for expected credit losses (62) (35)
Total loans issued 48,524 31,070
Movements in issued loans were as follows:
2024 2023

At 1 January 31,070 49,106
Loans issued 151,416 47,787
Repayment of loans issued (136,615) (45,870)
Interest received (5,044) (4,302)
Interest income 6,773 4,865
Netting with liabilities - (20,763)
(Provision) / Recovery for expected credit losses 27) 493
Foreign exchange gain / (loss), net 951 (246)
At 31 December 48,524 31,070

12. Trade and other receivables

31 December

31 December

2024 2023
Trade receivables 140,090 9,051
Receivables from subsidiaries 72,118 45,888
Less provision for expected credit losses (2,087) (2,656)
Total trade receivables 210,121 52,283
Dividends receivable 7,948 33,107
Other receivables 3,283 2,296
Total trade and other receivables 221,352 87,686

Analysis by credit quality of financial assets within trade and other receivables for the Company as at 31 December 2024 is as follows:

Current <3ldays 31-93days 93-186 days 186-341 days >341 days Total

Estimated total gross

- 15,558 123,710 16,668 17,837 33,993 15,673 223,439
carrying amount at default

Expected credit loss 306 167 181 209 252 972 2,087

Expected loss rate 1.97% 0.13% 1.09% 1.17% 0.74% 6.20% 0.93%
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12. Trade and other receivables (continued)

Analysis by credit quality of financial assets within trade and other receivables for the Company as at 31 December 2023 is as follows:

Current <3ldays 31-93days 93-186 days 186-341 days >341 days Total

Estimated total gross

. 26,654 10,896 27,968 6,633 8,550 9,641 90,342
carrying amount at default

Expected credit loss 82 62 229 286 204 1,793 2,656

Expected loss rate 0.31% 0.57% 0.82% 4.31% 2.39% 18.60% 2.94%

Movements in the provision for expected credit losses are as follows:

2024 2023
Provision for expected credit losses at 1 January 2,656 4,685
Recovery for the year, net (569) (2,029)
Provision for expected credit losses at 31 December 2,087 2,656

13. Cash and bank balances

31 December

31 December

2024 2023
Current accounts with banks 11,146 9,957
Cash in transit 323 -
Cash on hand 479 1,167
Restricted cash - 36,782
Total cash and bank balances 11,948 47,906
Restricted amounts - (36,782)
Total cash and cash equivalents in the statements of cash flows 11,948 11,124

Major cash and bank balances are held by the Company with Georgian commercial bank, having Standard and Poor’s and Fitch rating

of BB.

As at 31 December 2023, substantial amount of the Restricted cash balance primarily comprises advance payments received from
clients. These funds additionally serve as collateral for banking products that are issued in conjunction with above mentioned clients.

In 2024 interest income on cash and bank balances amounted to GEL 319 for the Company (2023: GEL 960).

14. Borrowings

31 December

31 December

2024 2023
Loans received — non—current portion 105,771 288,541
Loans received — current portion 296,231 40,507
Total borrowings 402,002 329,048

During 2022 the Company issued bonds in the amount of GEL 150,000 (ISIN: GE2700604236) maturing in 2025, with variable
interest rate of 3.5% + TIBR 3M determined by the National Bank of Georgia. The bonds were used to refinance existing loans from

the Georgian commercial banks.

In April 2023, the Company successfully issued bonds, with a total value of USD 20,000 (ISIN: GE 2700604335) and EUR 5,000
(ISIN: GE 2700604327), with interest rates of 8.5% and 7%, respectively. This marked the Company’s first foreign currency listing
accessible to individual investors. The proceeds from this listing were entirely allocated to refinancing of the existing debt

obligations of the Company.

On 29 June 2023, the Company introduced bonds valued at GEL 20,000 (ISIN: GE 2700604 376), with variable interest rate of 3.5%
+ TIBR 6M issued by the National Bank of Georgia. This transaction represents the first GEL—denominated green bond issuance and
the largest green bond transaction on the local stock exchange at the time. The Asian Development Bank fully subscribed to these
bonds, marking the first foreign direct investment for the Company. The funds raised through these bonds will be entirely dedicated
to green initiatives, emphasizing the long—term commitment to sustainable development of the Group.
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14. Borrowings (continued)

In 2023, the Company also successfully issued bonds, with a total value of GEL 20,000 (ISIN: GE 2700604590), EUR 4,000 (ISIN:
GE 2700604566) and EUR 7,000 (ISIN: GE 2700604616), with interest rates of 14.5%, 7% and 6.75%, respectively. The bonds were
used to refinance existing loans from the Georgian commercial banks.

In 2024, the Company successfully issued bonds in local currency, with a total value of GEL 10,000 (ISIN: GE 2700604756), GEL
15,000 (ISIN: GE2700604830) with interest rates of 13.5%.

In 2024, the Company also successfully issued bonds, with a total value of EUR 10,000 (ISIN: GE 2700604699), USD 5,000 (ISIN:
GE 2700604707), USD 3,300 (ISIN: GE 2700604715), USD 5,000 (ISIN: GE 2700604780), USD 5,000 (ISIN: GE 2700604996) with
interest rates of 6.75%, 8.5%, 8.5%, 8.5% and 8.25%, respectively. The bonds were used to refinance existing loans from the Georgian
commercial banks.

The table below summarizes outstanding loans received as at 31 December 2024:

Original currency Agreement date  Maturity date Lender Amount
GEL 2022 2025 Bonds 150,240
USD 2023 2025 Bonds 56,899
uUsD 2024 2026 Bonds 51,578
EUR 2023 2025 Bonds 46,835
GEL 2023 2025 Bonds 39,926
GEL 2024 2026 Bonds 25,632
EUR 2024 2026 Bonds 22,035
GEL 2024 2025 Georgian commercial bank 10
EUR 2024 2025 Georgian commercial bank 56
GEL 2024 2034 Georgian commercial bank 8,786
Usb 2024 2025 Georgian commercial bank 5

402,002

The table below summarizes outstanding loans received as at 31 December 2023:

Original currency Agreement date  Maturity date Lender Amount

GEL 2022 2025 Bonds 149,749
GEL 2022 2024 Georgian commercial bank 38,545
uUsD 2023 2025 Bonds 54,285
EUR 2023 2025 Bonds 46,763
GEL 2023 2025 Bonds 39,531
EUR 2023 2024 Georgian commercial bank 85
Usb 2023 2024 Georgian commercial bank 4
GEL 2022 2024 Physical person 86

329,048

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 25.

2024 2023
At 1 January 329,048 251,755
Proceeds from borrowings 145,755 243,375
Interest expense (Note 22) 38,432 34,582
Capitalized interest 2,320 2,225
Interest payments (38,726) (35,015)
Principal repayments (77,291) (133,540)
Foreign exchange loss, net 2,464 2,779
Netting with receivables — (37,113)
At 31 December 402,002 329,048
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15. Trade and other payables

31 December

31 December

2024 2023
Payables to subsidiaries 121,648 5,008
Trade payables 24,733 3,855
Payables for non—current assets 4,463 8,357
Dividends payable 1,212 747
Payables to associates 76 12
Total financial liabilities within trade and other payables 152,132 17,979
Accrued employee benefit costs 9,053 8,268
Other 1,066 754
Total trade and other payables 162,251 27,001
16. Revenue from contract with customers

2024 2023
Revenue from goods sold 425,795 109,468
Revenue from rendered services 38,076 25,728
Total revenues 463,871 135,196

Goods were transferred at a point in time, while rendered service was transferred over time during 2024 and 2023.

The Company has recognized the following revenue—related trade receivables and contract liabilities:

31 December

31 December

2024 2023
Trade receivables (Note 12) 210,121 52,283
Contract liabilities — non—current portion 1,327 2,483
Contract liabilities — current portion 45,100 49,989

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are received
consideration from the customers and represent the Companies’ obligation to transfer goods or services to these customers.

Contract liabilities of the Company in the amount of GEL 45,100 is expected to be recognized as revenue in 2025 related to performance
obligations that are unsatisfied at the reporting date. In 2024, the Company recognized revenue for nearly all outstanding contract
liabilities, that were included under current portion of contract liabilities at the beginning of the reporting period.

17. Cost of sales

2024 2023

Cost of goods sold at a point in time (349,580) (97,496)
Cost of services rendered over time:

Purchased services (22,548) (27,689)
Staff costs (12,845) -
Depreciation and amortization (3,432) (2,862)
Consumable materials used (444) -
Other costs (1,636) (338)
Total cost of sales (390,485) (128,385)
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18. General and administrative expenses

2024 2023
Staff costs (49,763) (38,169)
Depreciation and amortization (8,294) (6,905)
Depreciation expense of right—of-use assets (8,133) (7,066)
Office expense (6,031) (4,712)
Professional services (5,190) (3,725)
Taxes other than on income (3,998) (419)
Utility (1,648) (1,057)
Security (1,259) (927)
Business trip expense (1,215) (900)
Repair and maintenance (1,199) (1,722)
Fuel expense (1,121) (922)
Expenses related to the short-term lease and leases of low value assets (1,039) (635)
Communication expense (920) (961)
Audit fee (379) (322)
Bank charges (238) (127)
Other expenses (2,417) (2,316)
Total general and administrative expenses (92,844) (70,885)
19. Selling and distribution expenses

2024 2023
Staff costs (5,762) -
Advertising expenses (3,184) (2,216)
Expenses related to the short—term lease and leases of low value assets (442) -
Distribution costs (350) -
Transportation expenses (209) )
Fuel expense (202) -
Other expenses (726) (7
Total selling and distribution expenses (10,875) (2,225)
20. Other operating income

2024 2023
Dividend income 123,437 91,791
Operating lease income 36,484 49,432
Professional services 13,838 16,215
Reversal of expected credit losses on trade and other receivables and write-off of doubtful

- 254

trade and other receivables 2,029
Reversal of expected credit losses on issued loans - 493
Other 5,699 6,908
Total other operating income 179,712 166,868
21. Other operating expenses

2024 2023
Write—down of inventories to net realizable value (Note 10) (2,679) (35)
Fines, penalties and tax related expenses (242) -
Loss on disposal of property, plant and equipment (96) (54)
Other (1,119) (780)
Total other operating expenses (4,136) (869)
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22. Finance costs

2024 2023
Interest expenses on borrowings (Note 14) (38,432) (34,582)
Interest expenses on lease liabilities (Note 9) (4,090) (3,041)
Foreign exchange losses, net (3,672) (4,148)
Interest expenses on other financial liabilities - (2,939)
Other (361) (5,617)
Total finance costs (46,555) (50,327)
23. Income tax expenses
The current income tax represents tax on dividends declared to the shareholders of the Company.
2024 2023
Total dividends declared (40,000) (48,336)
Out of which:
Non-taxable dividends (39,512) (47,747)
Taxable dividends (488) (589)
Tax rate used (%) 15/85 15/85
Theoretical income tax expense
at the statutory rate (86) (104)
Non-deductible expenses and other permanent differences - -
Income tax expense (86) (104)

Dividends in the amount of GEL 39,512 declared to the TGM Group LLC are non-taxable as they occur between Georgian legal
entities (2023: GEL 47,747).

24. Equity
24.1 Dividends declared

The Company declared dividends to its existing shareholders in the amount of GEL 40,000 in 2024 (2023: GEL 48,336).

Movements in dividends payable were as follows:

2024 2023
At 1 January 747 2,752
Dividends declared 40,000 48,336
Dividends paid (39,535) (30,855)
Netting with issued loans (Note 11) - (19,486)
At 31 December 1,212 747

24.2  Financial guarantees to the Shareholder

Financial guaranties to the Shareholder relate to recognition of financial guarantee contracts and other financial liabilities in line with
the Company’s accounting policies. In December 2023 the financial guarantee was terminated, resulting in an increase of equity of
GEL (28,350).

25. Contingencies and commitments

Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretations by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,

official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
separate financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.
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25. Contingencies and commitments (continued)

In January 2024, the Revenue Service initiated a review of share purchase transactions involving a related party and concluded that the
transactions may lack economic substance, potentially giving rise to an income tax liability for the Company. As a result, the Revenue
Service assessed a total charge of GEL 39,390, comprising income tax, penalties, and fines.

Tegeta Motors LLC disagrees with the assessment, asserting that the transactions were executed for a legitimate business purpose and
reflect arm’s length terms consistent with prevailing market conditions. The transaction value was determined based on a fair value

assessment conducted by an independent and reputable forensic firm.

The Company has formally contested the assessment on procedural and substantive grounds, filing appeals with the relevant tax
authorities. To support its position, Tegeta Motors LLC engaged a leading Georgian consulting firm to represent its interests.

Both the Revenue Service Dispute Department and the Council of Tax Appeals (the tax dispute resolution body under the Ministry of
Finance of Georgia) ruled against the Company. Subsequently, the Company appealed to the Thilisi City Court, which also rejected
the Company’s claim in its decision dated 11 April 2025.

Under Georgian law, the judiciary system consists of three tiers: the Court of First Instance, the Court of Appeals, and the Supreme
Court. Accordingly, on 13 May 2025, Tegeta Motors LLC appealed the decision of the Tbilisi City Court to the Thilisi Court of
Appeals.

Management remains confident in the strength of the Company’s legal position and continues to expect a favorable outcome.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks (Note 14):

31 December 31 December

2024 2023
Land and buildings (Notes 7, 14) 168,409 114,843
Machinery and equipment (Notes 7, 14) 10,209 8,887
Inventories (Notes 10, 14) 109,073 6,353

Financial guarantee contracts and other financial liabilities

As at 31 December 2021 the Company has entered into ‘blanket’ guarantee contract with the Georgian commercial bank. Under this
Guarantee the Company guarantees performance of entities under common control (including its parent entity) related to their loans
towards the bank. In December 2023 this guarantee was terminated and Company has no more financial liabilities at the end of the
reporting period.

Movements in the financial guarantee issued is as follows:

2024 2023
Financial guarantees at 1 January - 29,980
Interest expenses - 2,939
Gain from remeasurement - (4,484)
Foreign exchange gain net - (85)
Guarantees closed during the year — (28,350)

Financial guarantees at 31 December — —

Compliance with contractual covenants
The Company is subject to certain covenants related primarily to its bank loans and bonds (Note 14). Non—compliance with such

covenants may result in negative consequences for the Company. As at 31 December 2024, the Company was in compliance with all
the contractual covenants.
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25. Contingencies and commitments (continued)
Contractual commitments — the Company as a lessor

The Company’s future minimum rentals receivable under non—cancellable operating leases as at 31 December 2024 are as follows:

Demand and
less than From1to From 3 to From 1 to
1 month 3 months 12 months 5 years Over 5 years Total
Rent income 1,003 1,971 8,436 39,188 670 51,268
Total future payments 1,003 1,971 8,436 39,188 670 51,268

The Company’s future minimum rentals receivable under non—cancellable operating leases as at 31 December 2023 are as follows:

Demand and
less than From1to From 3 to From 1 to
1 month 3 months 12 months 5 years Over 5 years Total
Rent income 4,624 9,143 39,860 99,757 1,776 155,160
Total future payments 4,624 9,143 39,860 99,757 1,776 155,160

26. Financial risk management

The Company’s principal financial liabilities comprise borrowings, lease liabilities, financial guarantee contracts, trade and other
payables and other financial liabilities. The main purpose of these financial liabilities is to raise finances for the Company’s operations
and investing activities. The Company has trade and other receivables, amounts due from the financial institutions and cash and bank
balances and loans issued that arrive directly from its operations. The Company is exposed to credit risk, foreign currency risk, liquidity
risk and interest rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables), investing activities
(primarily loan issued) and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets in the
statement of financial position.

31 December 31 December

2024 2023
Trade and other receivables (Note 12) 221,352 87,686
Loans issued (Note 11) 48,524 31,070
Cash and bank balances (Note 13) 11,948 47,906
Total maximum exposure to credit risk 281,824 166,662

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability—weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events and current conditions. Generally, trade receivables are written—off if past due for more than one year and are
not subject to enforcement activity.

The Company’s management review ageing analysis of outstanding trade receivables and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 12.

The Company has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions already recorded in the separate financial
statements. Also, status of major customers and respective receivables are monitored on daily bases.
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26. Financial risk management (continued)
Cash on current account and short—term deposits

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management
of the Company continually monitors the status of the banks where deposits are maintained.

Loans issued

Loans are issued to entities under common control and the Ultimate Controlling Party as part of a finance management function for a
wider group of companies under common control. ECL estimation on the loans issued is described in Note 5. Management believes
that there is no significant risk of loss to beyond the provisions already recorded in the separate financial statements.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to general
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this
is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest rate and changes in foreign
currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Company entities. The functional currencies of Company
companies are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD,
EUR.

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting period:

31 December 2024 31 December 2023
Monetary Monetary Monetary Monetary
financial financial financial financial
assets liabilities Net position assets liabilities Net position
US Dollars 37,379 (177,420) (140,041) 43,379 (99,807) (56,428)
Euros 122,906 (160,653) (37,747) 12,481 (50,581) (38,100)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates applied at the
end of the reporting period relative to the functional currency of the Company with all other variables held constant:

2024 2023
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% (14,004) (5,643)
US Dollar weakening by 10% 14,004 5,643
Euro strengthening by 10% (3,775) (3,810)
Euro weakening by 10% 3,775 3,810

Interest rate risk

The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financial position
and cash flows. The table below summarizes the Company’s exposure to interest rate risks.

31 December 31 December
2024 2023
Borrowings 179,520 207,641

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit and the loss of the
Company by GEL 1,795 (2023: GEL 2,076). This analysis assumes that all other variables, in particular foreign currency rates, remain
constant.
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26. Financial risk management (continued)
Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses, including the servicing of financial
obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at the 31 December 2024. The amounts are gross and
undiscounted and include estimated interest payments. Financial guarantee contracts include the gross amount of guaranteed obligations
at the reporting dates. The management does not expect that guarantee contracts will be settled by the Company.

Demand and

less than From 1 to From 3 to From1to Over Total carrying

1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 796 5,638 324,698 111,974 6,799 449,905 402,002
Lease liabilities 1,084 2,159 9,489 36,467 34,717 83,916 58,249
Financial guarantee
contracts 98 141 123 165 - 527 435
Trade and other
payables 162,251 - - - - 162,251 162,251
Total future
payments 164,229 7,938 334,310 148,606 41,516 696,599 622,937

The following are the remaining contractual maturities of financial liabilities at the 31 December 2023. The amounts are gross and
undiscounted and include estimated interest payments and exclude the impact of netting agreements.

Demand and

less than From 1 to From 3 to From1to Over Total carrying

1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 454 5,917 68,539 322,611 - 397,521 329,048
Lease liabilities 765 1,624 7,684 30,589 22,778 63,440 44,167
Financial guarantee
contracts 160 95 676 381 - 1,312 958
Trade and other
payables 27,001 - - - - 27,001 27,001
Total future
payments 28,380 7,636 76,899 353,581 22,778 489,274 401,174

The Company does not have formal objectives set in respect of management of capital.

27. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short—term maturity (less than twelve months), and for the
financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value. The fair value of
borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for loans on similar
terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value hierarchy,
except for cash and bank balances, which is measured at level 1 and except bonds, which is measured at level 2.
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28. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.
Transactions with other related parties are mainly purchase and sale of vehicles and automotive products.

As at 31 December 2024, the outstanding balances with related parties were as follows:

Other related

Owners  Key management Subsidiaries Associates parties Total

Trade and other receivables 103 247 72,118 - 4,761 77,229

Less: provision for ECL (84) (240) - - (582) (906)
Prepayments - 6 11,979 - 12,486 24,471
Loans issued (Note 11) 12,917 - 34,599 - 718 48,234

Less: provision for ECL (62) - - - - (62)
Lease liabilities (24,777) - (10,235) (311) - (35,323)
Trade and other payables (332) (24) (121,444) (76) (5,084) (126,960)
Dividends receivable - - 7,948 - - 7,948
Dividends payable (1,198) - - - - (1,198)
Accrued employee benefit
costs (576) (1,902) - - - (2,478)
Financial guarantee contracts — — (435) — — (435)

As at 31 December 2023, the outstanding balances with related parties were as follows:

Other related
Owners  Key management Subsidiaries Associates parties Total

Trade and other receivables 112 253 46,048 — 2,202 48,615

Less: provision for ECL (58) (23) - - (1,934) (2,015)
Prepayments 12 6 38,644 - 9,071 47,733
Loans issued (Note 11) 7,364 - 23,415 - 15 30,794

Less: provision for ECL (35) - - - - (35)
Borrowings (Note 14) - (44) - - - (44)
Lease liabilities (9,982) - (7,850) (89) - (17,921)
Trade and other payables 2) 7) (4,941) (29) (8,426) (13,405)
Dividends receivable - - 33,093 14 - 33,107
Dividends payable (735) - - - (12) (747)
Accrued employee benefit
costs (15) (5,059) - - - (5,074)
Financial guarantee contracts — — (958) — — (958)

Other related parties mainly represent entities and/or individuals related to the ultimate controlling party of the Company.
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28.  Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2024 were as follows:

Other related

Owners  Key management Subsidiaries  Associates parties Total

Sale of goods 12 41 9,386 - 665 10,104
Revenue from services

rendered 22 39 21,997 - 1,665 23,723
Rental income - - 35,238 - 1,096 36,334
Purchases of goods for

resale - - (392,821) - (16,178) (408,999)
Purchases of property and

services - - (29,212) - (15,827) (45,039)
Rent payments - (5) (1,569) - - (1,574)
Professional service
expenses - (113) (79) - (3,385) (3,577)
Staff costs (1,086) (5,309) (32) - (164) (6,591)
Interest income 1,528 - 5,181 - 38 6,747
Interest expense - 1) (10) - - (12)
Interest expense on lease
liabilities (1,036) - (832) (44) - (1,912)
Dividend income — — 123,428 9 — 123,437
Dividends paid (39,535) - - - - (39,535)
Gain from remeasurement
of financial guarantee - - 881 - - 881
Others (68) 97 4,187 (22) 1,692 5,692

The transaction amounts with related parties for the year ended 31 December 2023 were as follows:
Other related
Owners  Key management Subsidiaries  Associates parties Total

Sale of goods - - 5,080 - 67 5,147
Revenue from services

rendered - - 75 - - 75
Rental income — — 48,659 - 697 49,356
Purchases of goods for

resale - - (89,069) - (1,712) (90,781)
Purchases of property and

services - - (28,903) - (36,009) (64,912)
Rent payments - (16) (279) - - (295)
Professional service
expenses - - 14,460 - - 14,460
Staff costs (1,865) (7,664) (91) - (25) (9,645)
Interest income 2,877 — 956 - 892 4,725
Interest expense - (24) (1,615) - (54) (1,693)
Interest expense on lease
liabilities (729) - (832) (21) - (1,582)
Dividend income - - 91,698 93 - 91,791
Dividends paid (28,261) - - - - (28,261)
Other interest expenses (2,297) - - - (5,479) (7,776)
Gain from remeasurement
of financial guarantee 4,484 - 731 - — 5,215
Others (80) (196) 8,936 (23) 414 9,051

29. Non-cash transactions

The Company aggregated tax liabilities and current income tax prepaid with the amount of GEL 583 during 2024 (2023: GEL 1,759).

In 2024 the Company also had non—cash additions to right—of—use assets and lease liabilities of GEL 5,577 (2023: GEL 23,611).
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30. Subsequent events
In 2025, the Company declared dividends to its existing shareholders in the amount of GEL 18,900.

On 8 April 2025, the Company successfully issued bonds valued at USD 10,000 (ISIN: GE 2700605043), with interest rate of
8.00%. The proceeds from this listing were entirely allocated to refinancing of the existing debt obligations of the Company.

On 28 April 2025, the Company successfully issued bonds valued at USD 10,000 (ISIN: GE 2700605068), with interest rate of
8.00%. The proceeds from this listing were entirely allocated to refinancing of the existing debt obligations of the Company.
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